VOLUME  17,  No.  4^ 


MONTREAL,  FRIDAY,  JUNE  15th,  1928 


IOC.  A  COPY,  $3  A  year 


I 


At  the  Lookout 


■ 


CANADIAN 

Government 

Municipal 


Corporation 

SECURITIES 


INQUIRIES  INVITED 


A-EAMESfrCO 

LIMITED 

nnatisMto  am» 

INVESTMENT  SECURITIES 
TOROMTO  MONTREALi««iM» 

ESN  TDRR  VKTOMA.Sf.  VANOOUMK 


MARKET  SLUMP  IS 
NOT  DISCOUNTING 
TRADE  REACTION 

Sound  Conditions  Indicated  At 
Chamber  of  Commerce  and 
I.B.A.  Conventions 

CORRECTING  SPECULATION 

Rise  in  Money  Rate  in  Wall 
Street  and  Expansion  of  Trade 
Reduce  Funds  Available  For 
Canadian  Markets 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limitod 


Week  by 
week  in 
Canada 

Conducting'  a  national  serrica 
to  investors  by  mail  in  Canada 
and  with  customers  all  over 
the  world— we  issue  a  Weekly 
Review  of  Financial  Affairs 
(in  Canada)  which  is  an  im¬ 
portant  part  of  our  service. 

A  copy  of  the  issue  for  the 
current  week  will  be  sent 
on  request. 
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Proceedings  ait  inventions  of  the 
Canadian  Chamber  of  Commerce  and 
the  Investment  Bankers’  Association 
of  Canada  at  Quebec  have  Indicated 
sound  and  satisfaictory  industrial 

trade  and  financial  conditions  ^ - 

throughout  the  country.  There  are,  PnPC*!!  1  U  TTkTD17D 
of  course,  some  unsatisfactory  fca-  liKp.NH/||f|  |||V||pK 
tures  but  for  the  most  part  manu-  OllLJUfllTI  Ulll/Lilt 
facturing  and  merchandising  arc  MA  ADI  I/*  A  TIAM 

being  oondncted  at  a  high  level,  there  Illl  I IIjLIIiA  I  lllll 

is  little  unemployment,  construction  ^  svfismsvss 

is  quite  active  and  the  financial  TPH  Mli  CT  F"!  A  TM  i 

situation  must  be  regarded  as  I II  III I*  I  I.LA11t1  : 

healthy,  despite  some  evident  ex¬ 
cesses  in  speculation.  T'he  problems  -  i 

include  lack  of  satisfactory  progresis  Enghsh  Company  Reported 
in  regard  to  immigration,  excessive  Ready  to  Protect  Dominion  ' 

taxation,  increasing  imports  of  manu-  _ ■ _  d_1'  l  i  ^ 

factured  goods,  which  could  be  made  Gresham  Policyholders  I 

in  Canada,  adjustments  in  manufac-  7; , 

turing  and  distribution  to  meet  mo-  UNIQUE  SITUATION 

dem  conditions  of  mass  production,  - 

and  an  adjustment  of  the  speculative  There  is  a  feeling  in  insurance  cir- 
sifcuatlon  referred  to.  much  emphasis  has 

In  regard  to  these  problems,  the  ,  ,  ^  ^ 

Chamber  of  Commerce  and  the  In-  placed  in  certain  quarters  upon 

vestment  Bankers’  Association  can  the  repudiation  of  the  Gresham  Fire 
play  an  important  part.  They  are  in  of  the  $2,000,000  claim  made  against 
a  position  to  study  the  situation  in  Dominion  Gresham  by  the  Fed- 
a  practical  way  to  cooperate  Government. 


C.P.R.  Building 
TORONTO 


with  the  federal  and  provincial  Gov¬ 
ernments  in  evolving  legislation 


It  is  pointed  out  that  the  Domin¬ 
ion  Gresham  is  a  Canadian  company. 


which,  if  not  helpful,  will,  .at  least,  i' a  t'r.n-iic'n 

not  be  detrimental  controlled,  it  is  true,  by  the  Englisn 

not  oe  detrimeinal.  ^  ^  corporation,  but  the  policies  of 

There  Is  little,  if  any  indication,  “t  nrILr.Hnn 
that  the  present  adjustment  in  values  .he  rJAanAn 

on  the  Canadian  stock  markets  in-  uC 

dicates  any  Important  change  in  the  ^  •  I 

business  trend.  Rather  to  the  con-  management  of  the  Canadian 


The  Financial  Times  Given  Credit 
for  Campaign  on  Fake  Promoters 

By  E.  H.  Fl’LLER. 

Chnlmian  Eaatern  Sertton,  C'oranilttec  on  Bualnea*  Conduct,  Inve.at- 
larnt  Bankers'  AKSocIntion  of  Canada. 

“The  Committee  on  Business  Conduct  had  nothing  that  required 
their  attention  until  early  last  fall,  when  the  editor  of  The  Financial 
Times  brought  to  the  notice  of  the  president  of  the  Investment 
Bankers’  Association  the  increasing  activities  of  unscrupulous  sales¬ 
men  in  the  manipulation  of  securities.  Several  cases  of  fraud  were 
cited,  the  victims  obtaining  little  justice.  The  condition  was  ag¬ 
gravated  by  the  strenuous  work  of  the  Better  Business  Bureaus  in 
the  larger  cities  in  the  United  States,  driving  the  crooks  over  the 
border. 

“Upon  your  committee  learning  the  Montreal  Stock  and  Curb 
Exchanges  were  considering  the  k^st  means  of  dealing  with  this 
situation,  they  recommend^  the  Executive  Committee  to  appoint 
two  members  to  co-operate  with  representatives  of  these  Associa¬ 
tions  and  endeavor  to  arrive  at  some  arrangement  to  combat  the 
evil. 

“The  outcome  was  the  forming  of  a  Financial  Better  Business 
Bureau  here  affiliated  with  the  Merchants  Association  w'hich  had 
been  working  on  somewhat  similar  problems  for  the  last  ten  years.” 

Investment  Bankers  Work 
for  Protection  of  Investors 


trary.  The  tightness  of  money,  which  'Without  the  cognizance  of  M  f  f 

is  held  to  he  largely,  if  not  wholly.  England,  and  those  - 

rcUo^wcM  dTsSeLome  timrS  Most  Important  Activities  of  Investment  Bankers  Association  of 


T  ^nVV^  ’^^FoV"  soi^e  time ' the  finanoi all  lead-  questionable  as  to  whether  matters  brought  to  tho  attention  ofllatlon  has  been  passed  during  the 

MsSTteTv.v  'mm^Sm  ers  had  been  advising  caution  in  government  is  a  the  annual  meeting  of  the  Invest-  year  in  the  provinces  of  Quehec.  On- 

QBIBK  market  speculation.  It  had  been  re-  o"e.  as  the  government  offi-  ment  Bankers’  Association  of  Can-  tario  and  Manitoh.a— acts  involving 

.WStrMwSMi  Tiorted  that  the  banks  have  been  as  the  Dominion  Gres-  ada  through  the  various  committee  the  issuing  of  licenses  to  security 

I— . -  — — - .SLJ  paittlmg  a  check  on  stock  loans  and  I’®"’  management,  accepted  the  land-  reports  presented,  the  protec-  salesrnen.  While  it  cannot  he  ex- 

situatioo  ^ certificates  concerned  in  the  tion  of  the  investing  public  from  op- 1  pected  that  legislative  measures  will 
—  ■  ■■  — ■  ■'  ■  ~  money  had  been  comin"  in  for  mar-  <lpal,  which  were  later  proven  to  be  erafions  of  high  pressure  stock  pro- 1  entirely  check  the  operations  ofj 

Taschereau  Chides  West  ket  operaAtons  from  American  sour-  Gorged.  moters,  employing,  in  many  eases,  clever  and  unscrupulous  promoters,! 

_ ces.  Now  that  there  has  been  a  is  stated  unofficially  that  the  Upping  sheets  of  a  very  insidious ,  the  steps  which  have  been  taken 

on  Corporanon  Araniae  in  the  money  rates  in  Wall  Gresham  Fire  is  prepared  to  stand  and  dangerous  character.  |  (ronfinued  on  Page  3) 

'  Street,  this  American  money  has  na-  behind  the  policyholders  of  the  Can-  “Blue  Sky  I>egislaf,ion”  was  the  ' 

Quebec.  At  the  Chamber  of  Com-  turally  drifted  back.  At  the  satuG  Company — although  under  no  keynote  of  the  address  of  President  t  ^Tf  1 1  M 

merce  dinner,  Hon.  L.  A.  Tascher-  Canadian  banks  have  quite  moral  obligation  to  do  so — hut  that  E.  G.  Hanson.  The  association,  he  kIcA  J||  I  AM  II^VmV 

eau  touched-  on  the  subject  of  public  probably  put  any  surplus  funds  in  directors  feel  they  would  be  robbing  said,  hart  rome  to  the  conclusion  that  j  k'l'rtcjlLIrtii  v  f 7  LiU 

resources,  stating  that  Ontario  and  street.  The  latter  is  really  a  Iheir  own  polieyholder.s  should  they  legislation  licensing  security  sales-}  MEIf/III  Plfnih/klhl* 

Quebec  had  agreed  to  the  return  of  market,  while  call  loans  in  Can-  an.rihing  towards  nieetins  the  men  was  most  effective  in  the  puib- ;  iy|||l  H  III  \I|I^I'||k  I 

the  public  resourc^  to  the  western  usuailly  isnch  in  n.ame  only  f'l^im  of  the  Dominion  government,  lie  interest.  In  this  connection  he  I  mV  VUl  1  Vlll 

provinces.  He  said  that  the  widely  gg  fa,j.  a,s  sudden  realization  is  con-  The  Dominion  Gresham,  it  should  pointed  out  the  importance  of  uni- 1  - 

separated  provinces  must  learn  to  cernod.  b®  noted,  occupies  a  unique  position  formity  in  the  arts  passed  by  varl- 1  Company  Has  Enjoyed  Co-oper- 

understand  one  another.  “The  East  ^  y  in  Canadian  insurance  inasmuch  as  oiisp  rovinces.  Col.  Hanson  also  cm-  ti  (  C"  f  #1 

must  under.stand  the  West  and  vice  definite  indications  of  prevail-  is  the  only  company  with  a  Can-  phasized  that  no  legislation  will  en-  ot^ovemment  ana 

versa,"  he  said.  ing  prosperity  in  Canada  include  rec-  sdian  charter  and  controlled  by  an  tirely  eliminate  all  the  diff'ciilties;  Customers 

However,  he  continued  he  under-  figures  for  building  nml  con-  Fnglish  corporation.  Subsidiaries  still  a  good  deal  roiild  be  accom-  - 

stood  that  the  West  was  objecting  to  e;.f  ruction — which  arc  nlHiut  40%  other  British  insurance  companies  plished  and  many  millions  of  dollars  ^  T’nronto  Biironu  The  Financial  Time* 
the  Sun  Life  and  Bell  Telephone  g.bove  last  year — ^.an  employment  in-  operating  in  Canada  are  all  Brit  saved  for  sound  and  profit, able  In-  ]  Toronto,  -  -  One  niits.tanid'ing  reason 

bills  now  before  the  House  of  Com-  jg^  gf  ]o,'>.5  as  against  10rt.6  la.st  incorporations.  and  consequently  vestment.  In  Ihis  direction  the  as-  for  the  remarkable  success  that  has 
mons  at  Ottawa,  and  threatened  to  year,  a,  high  scale  of  operations  in  have  heavy  deposits  with  the  gov-  sociafion  was  doing,  and  be  hoped  !  attended  the  Brazilian  Traction 

talk  them  out.  ^  most  indiustries  and  record  comnier-  ernment  against  the  ibiisincss  on  would  continue  to  do,  effective  work. !  Eight  <?•  Power  enterprise  is  the  con- 

“1  hope  they  won't,’’  said  Premier  turnover  as  refleoted  by  bank  their  books.  It  is  significant  in  this  the  report  of  the  Eastern  Scc- - '’‘’Titration  of  a  large  proportion  of 

Taschereau,  “we  are  all  Canadians,  debits.  At  the  same  time  crop  pro.s-  connection  that  Canadian  pnlicyhnld-  tinn  of  the  rommittce  on  Business  I  the  population  in  the  territories  in 

.and  must  try  as  such  to  understand  pects.  which  are  .so  important  at  this  frs  in  British  companies  are  doubly  conduct  reference  is  made  to  the  in- I  "bicli  the  big  utility  operates.  No: 

the  problems  of  other  sections  of  the  season  of  the  j;ear  in  their  bearing  protected  under  the  terms  of  the  vestigations  started  by  The  Finan-  ‘ban  l,'i%  of  Brazil's  33,000,0(10 

country.  The  West  should  under-  on  forward  business  prospects,  are  Canadian  Insurance  Act  which  pro-  cial  Times  last  June  and  brought  to ' habitants  are  located  with  five 
stand  that  the  problems  of  the  Ea,st  generally  good  and  this  refers  par-  vide  for  a  substantial  deposit  with  the  attention  of  the  president  of  the  i  b”ndre<l  miles  of  the  capital,  Rio  de 

are  different  from  those  of  toe  ticularly  to  Western  Canada  where  the  Government  against  outstandiii.g  I,b,a.  of  Canada  later  in  the  vear.  •^'’"'’'’■0.  This  includes  the  prnsper- 

West.’’^  (Continued  on  page  or)  policies.  In  the  case  of  any  na-  This  campaign  was  then  taken  up  ^^id  important  city  of  Sno  Paulo. 

_ tional  calamity  policyholders  here  py  the  committee  with  the  result  i  **"T'''”inding  di.strict,  the  mos4 

■  -  ^7 -,7-  ^  I  would  have  the  proetetion  granted  that  there  was  formed  the  Better  progressive  in  the  country. 

^  them  from  this  source,  while  the  Business  Bureau  of  Montreal  which  The  success  of  Brazilian  Traction 

I  company  would  also  draw  upon  its  has  been  doing  excellent  work  in  ex-  <'f'r'Pfny  ^  bs  .ability  in  the  past  j 

I  reserves  against  policies  in  other  posing  fraudulent  operations  and  in  satire  the  suppori,  of  the  people  ^ 

!  countries  in  order  to  meet  claims  in  endeavoring  to  bring  the  operators  to  equitable  treatment  from  the, 

I  this  country.  On  the  other  hand,  justice.  An  organization  along  simi-  has  been  due  in  impor- | 

Ttlfrfci-l-nafl'V’#*  PllVlIloaflrtflC  '  the  Canadian  i.,r  lines  is 'now  planned  for  Toron-  the  recognition  by; 

XllXCIA  XAXCLLX  V  w  X  UL/XXC>Al>XVXXcP  i  government  rannot  he  drawn  upon  to.  tbf  management  of  the  character  of 

-  i.  T  C-  XiT  •>  '  meet  claims  arising  from  a  simi-  the  people  they  have  to  deal  with,  j 

for  the  IflVeStOr  hv  J^atl  |b>r  development  in  another  coutnrv.  I - a  and  wholehearted  .spirit  of  ro-opera- ! 


tion,  is  explained  In  the  Increasing  aismissea  some  ume  ago 

call  on  our  banks  for  cuTrent  loans  their  actions  in  this  connection, 
for  industrial  and  commercial  pur-  Tbe  querilon  arises  -whether  the 
poses  -with  the  increase  in  business  pfesham  Fire  -would  il^  dealing  falr- 
activiites.  Current  loans  were  in-  ^  with  its  own  policyholders  in 
creased  $26,000,000  in  April  and  fftf^^ting  this  claim,  and  thereby  en- 


DITAWA 

MeffciNw* 


$152,000,000  abo"c  la.  ’  _ 

For  some  time  the  financlafl  lead- 


Canada  in  the  Direction  of  Checking  the  Activities  of  High 
Pressure  Salesmen  and  Tipping  Sheet  Publishers — Legislation 
Licensing  Salesmen  of  Securities  Passed  in  Three  Provinces. 

>*'-r  among  the  Ir  the  Interests  o'  investors  legls- 


QPIBEC 

.  WSkBelwSMI 


Taschereau  Chides  West 


BRAZILIAN  OWES 
MUCH  TO  SUPPORT 

Company  Has  Enjoyed  Co-oper¬ 
ation  of  Government  and 
Customers 


i  UTILITIES  HOLD 
'  OUT  FOR  RIGHTS 
AGAINST  CRITICS 

Maintain  Ju.stification  For  Lob¬ 
bies  and  of  Free 
Speech 

BEWARE  POLITICAL  TRUST 

Government  Participation  in ' 
Business  Leading  to  Increased 
Taxes  —  The  Productive  In- ; 
dustries  Bear  the  Burden  ' 

I  Atlantic  City.—  Vigorous  defence  j 
!of  the  right  of  the  electric  light  and  | 

I  power  industry  “to  tell  its  story”  1 
'  and  to  protest  against  government  | 
entrance  into  business  marked  ses- 1 
sions  of  the  fifty-first  annual  con-  | 
vention  of  the  National  Electric 
Light  Association  here.  i 

“The  electric  utility  has  a  right  ; 
to  he  heard,  to  protert  it.self  from  ! 
unjust  attack  and  to  correct  false 
and  misleading  statements.”  declar- 1 
•  ed  Henry  G.  Wells,  Boston,  presi- 1 
dent  of  the  National  Association  of  | 

:  Railroad  and  Utilities  Conimist-ion-  ; 

'  ers  and  member  of  the  Mas-.sachu- 
!  setts  Deparement  of  Public  Utilities.  | 
!  “like  any  other  individual  or  or-  1 
I  ganization,”  he  said,  “the  clecfric 
I  iitilily  has  a  right  to  be  represented 
i  at  Washington  and  in  the  state  eapi-  | 
tals  by  its  own  officials  and  paid  at-  j 
tornca-K — call  them  lobbyists  or  what  1 
not — so  long  as  they  conduct  them¬ 
selves  properly. 

“It  is  an  interesting  situation  when 
some  of  the  staunchest  advocates  of 
free  speech  are  attempting,  by  means 
of  investigation,  to  give  out  the  idea 
that  this  great  and  useful  industry 
has  no  right  to  protect  itself  by 
means  of  free  speech. 

“It  is  also  Interesting  -when  advo¬ 
cates  of  municipal  or  government 
I  ownership  can  argue  orally,  or  by 
j  written  articles  in  ne-wspapers  and 
j  magazines,  and  can  even  he  found 
;  in  the  schools  and  eollcges  teaching 
{ the  youth  of  the  land  the  advantages 
j  of  such  a  doctrine,  yet  yould  deny 
I  the  electric  industry  th  same  privi- 
I  lege.  In  one  case  it  is  called  educa- 
J  tional  and  in  the  other  propaganda.” 
j  Warns  of  Holding  Companies. 

While  conceding  the  valut  of  hold- 
;  ing  companies  to  co-ordinate  rom- 
i  mon  interests  and  giving  stability  in 
new  finan^ng,  Mr.  Wells  warned 
against  such  companies  devoting 
their  efforts  solely  toward  the  hene- 
(Continuod  on  page  6.) 

Carlin Earnings 

Run  Well  Ahead 

Toronto.  —  Your  rorre.spondent  is 
informed  authoritatively  that  the 
business  of  Cairling  Breweries  Ltd. 
this  year  to  date  has  been  substan¬ 
tially  larger  than  it  was  last  year. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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ownersnip  can  argue  oraiiy,  or  ny 

j  written  articles  in  ne-wspapers  and  g_  g  f _ £ _ 

I  magazines,  and  can  even  he  found  #  fllMJf  ffMII  Itf  it 

in  the  schools  and  eollcges  teaching  MlQill  VUHUJiyUvr^V 
{the youth  of  the  land  the  advantages  “  MemSERO  ^ 

{of  such  a  doctrine,  yet  yould  deny  MONTREAL &TOCK ExCHANCilE 

I  the  electric  industry  th  same  privi-  _ ...  mi 

I  lege.  In  one  case  it  is  called  educa-  MoNTREALCuRB  MARKET 
j  tional  and  in  the  other  propaganda.”  112  NOTRE  DAME  ST.  WEST 
j  Warns  of  Holding  Companies.  MONTREAL, 

While  conceding  the  valut  of  hold-  TfettPHONEft  Main  6J84 66I6B 
;  ing  rompanies  to  co-ordinate  com- 

i  mon  interests  and  giving  stability  in  ; _  , '  .  ,  .ssr 

new  finan^ng,  Mr.  Wells  warned  a  v\  mm  • 

against  such  rompanies  devoting  A  D||  AD  MADITUT' 
their  efforts  solely  toward  the  bene-  n  Dunll  lllillllxLl  1 

carS'SSf  IN  THREE  WEEKS 

Run  Well  Ahead  Leading  Canadian  Issues  Have 
-  Lost  Average  of  22.6 

Toronto.  —  Your  rorre.spondent  is  P  P  «i*  RroaL 

informed  authoritatively  that  the  o^eaK 

business  of  r.-urling  Breweries  Ltd.  - 

this  year  to  date  has  been  suhstan-  A  comparison  of  closing  prices  on 
tia.lly  larger  than  it  was  last  year.  Tune  12  —  representing  in  the 
Rapid  herd-way  i.s  being  made  at  the  main  low  levels  on  the  current  move- 
rew  bottling  plant  in  .Montreail.  ment, — with  the  year’s  high  on  25 
which  is  expected  to  he  in  operation  of  the  leading  Montreal  Issues,  Indl- 
hy-.Iuly  ]6th  next.  The  pl.ant  today  cates  the  -wdde  extent  to  which  re- 


is  operatin.g  at  capacity,  .and  it  i.s  cent  gains  have 
reliably  estimated  that  the  company  during  the  break 
will  earn  in  excess  of  $5.dd  per  fha.rc  The  following 
on  the  stork  in  1023.  the  percentage  < 


rellqulshed 


The  following  table,  presenting 
the  percentage  of  decline  from  the 


(Continued  on  page  or) 


The  success  of  Brazilian  Trartion 
Company  and  its  ability  in  the  past 
to  serure  the  stippori,  of  the  people 


Late  last  year  a,  di-vidend  O'f  .50  high  figures.  Indirates  that,  on  an 
cents  per  share  was  paid  for  the  nverage,  prices  have  receded  by 
quarter.  In  view  of  capital  expen-  almost  22.6  per  rent,  15  of  the  issue’s 
ditwes  undertaken,  the  directors  de-  psted  having  lost  this  much  or 
cided  to  follow  an  approved  policj’  niore,  while  another  5  have  lo.st  over 
of  declaring  duidends  once  a  year,  ,.5  pp^  ppnt.  The  paper  stocks,  of 
after  the  fisca/1  year  is  ended.  The  murse,  have  suffered  much  more  se- 
company's  year  ends  December  31st  pjously. 

next,  and  it  is  .a.ntid paled  that  the  ™ 

disitribivtioTi  wtM  bo  i\t  a  rato  sub-  .  1.9  1  a  i.  a. 

stantiaillv  higher  than  was  paid  he- 

fore.  Three  dollars  per  share  per  the  course  of  little  more 

annum  is  mentioned  as  a  probability.  -wee  s. 

_  _ _  Years  noa»  PC. 

High  June  12.  Per, 

National  Car  to  '. '  ;  Sll|  U  ii:j 

Show  $4.50  a  Share  SSiS  -.  ;  :  -ll’"  ii'''  lU 


tional  Steel  Car  Co.  for  the  jear 
which  ends  June  3nth.  The  Finan- 


Informative  Publications 

for  the  Investor  by  Mail 


Securities  may  be  purchased  by 
mail  -with  complete  assurance  of 
the  same  thoughtful  attention  as 
'  though  you  visited  our  offices  in 

person. 

Out-of-town  Investors  frequently 
write  us  expressing  satisfaction  re¬ 
garding  the  service  rendered  by  our 
mail  order  department. 

•  •  *  • 

Informative  publications  designed  to 
aid  the  investor  purchasing  by  mail 
will  be  gladly  sent  on  request.  Write 
for  our  latest  booklet  descriptive  of 

British  Columbia  Power 
Corporation  Limited 

Class  Shares 
Price:  $60  per  Share 

With  bonus  of  one  Class  "B”  Share 
with  each  four  class  “A"  Shares 

Application  will  be  tnade  to  tUt  the  Claaa  **A**  and  Claaa 
Share#  on  the  Montreal  and  Toronto  Eiehanfea. 


We  invite  your  inquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  St.,  Montreal 

Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


'  Improved  Business 

Russell  Subsidiary 

\  Voroiito  Ilurraii  The  FInanrIal  Time* 

'  Toronto.  —  Canadian  Acme  Screw 
&  Gear,  Ltd..  Toronto,  a  wholly  own¬ 
ed  S'Ub.sidlairy  of  Ru.ssell  Motor  Car 
'  Company,  Ltd.,  is  developing  into  an 
!  important  asset  and  in  good  time  is 
!  expected  to  become  as  remunerative 
!  as  Russell  Motor  Company’s  older 
I  enhstolary,  Canada  Cycle  and  Motor 
!  Company,  Ltd. 

)  Acme  Screw  and  Gear  Co.  Is  doing 
i  a  substantially  better  business  this 
I  .vear  than  last,  when  It  showed  a  pro- 
I  fit.  Current  businoss  is  on  the  larg- 
I  est  scale  in  Its  history.  The  com- 
j  paaiy  is  s-upplylng  parts  to  Ford  Co. 

I  of  Canada.  Chrysler  and  Durant  Co. 
j  of  Canada,  this  department  of  their 
!  buislnesa  including  tpani^-mis.sion. 
shock  absorber,  screws,  nuts  and 
gears. 

Alberta  Grain  to 

Show  $12  a  Share 

Authoritative  reports  are  to  the 
effect  that  Alberta  Pacific  Grain  will 
■  show  over  $12  a  share  earned  on  the 
common  stock  as  a  result  of  oper.a- 
tlonis  for  the  year  just  closing.  Busl- 
i  ness  in  all  departments  has  shown 
;  a  substantial  improvement,  the  ter- 
•  mlnal  elevators  at  Vancouver  eape- 
olaljy'  having  been  kept  busy 


I.  B.  A.  Convention. 

Ftirther  reports  of  proceed¬ 
ings  and  addresses  at  the 
meeting  of  the  Investment 
Bankers  A.s'soeiation  at  Quebec 
this  week  will  be  found  in 
pages  2  and  3. 


the  people  they  have  to  deal  with,  j 
and  wholehearted  .spirit  of  ro-opera-  j 
tion  in  eonnection  with  the  com- 1 
pany’s  manifold  services.  The  re.siiit  j 
has  been  th.at  when  the  company  was 
ready  for  expansion,  vahi.alvle  power  j 
conce.ssions  were  forthcoming  and  ' 
when  adjustment  of  felephone  rates  : 
fo  meet  present  requirements  wore 
advisable,  satisfactory  a.greeineni.s  i 
were  entered  into.  ! 


ten  months,  the  earnings  for  the 
year  should  show  about  $1.5(1  earned 
on  each  sh/ire  of  rommon.  The  pro.s- 
pects  are  for  a  continuation  of  the 
present  scale  of  operations  and 
even  larger  earnings  may  be  reason¬ 
ably  anticipated. 

It  is  expected  that  the  matter  of 
a  dividend  will  have  the  considera¬ 
tion  of  the  rtirertors  before  long. 
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June  Bond  List 


This  List  provides  descriptions  of  a 
broad  variety  of  Government,  Munici¬ 
pal  and  carefully  selected  Corporation 
securities,  and  should  be  of  material 
assistance  to  those  desiring  to  invest. 
Especially  attractive  prices  prevail 
throughout. 

Copy  will  be  furnished  gladly 
‘  upon  request. 


360  St.  James  Street 
Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Safety 
Diversity 
Good  Yields 

•  Our  current  investment  offerings  include  an  un¬ 
usually  wide  range  of  Government,  Municipal, 
Public  Utility  and  Industrial  securities,  from  which 
a  choice  to  suit  the  requirements  of  large  or  small 
investors  may  safely  be  made. 

Before  investing,  write  our  nearest  office  outlining 
the  particular  type  of  security  in  which  you  are 
interested,  and  we  shall  be  glad  to  submit  specific 
offerings  and  full  information. 

Rpyal  Seexirities  Corporation 

*  LIMITED 

164  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  (Dttawa  Hamiltott  Calgary 
Edmonton  Regina  Victoria  St.  John’s,  Nfld.  London,  Eng. 

.•S4 
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Helping  Business  Men 

Almost  emy  bujtncss  success  is  due  to  some  one 
individual’s  ability  and  initiative. 


Yet  eveiy  successful  business  man  real' 
izes,  too,tbe  value  of  help  from  . 
his  bank  in  the  way  of  timely 
credit  and  dependable 
business  counsel.  Vi 

The  Bank  of  Montreal  is  con-  J 

standy  playing  a  intal  part  in 

the  stoty  of  many  a  business  J  225^ 


OdSc# 

Mooireal 


BANK  OF  MONTREAL 

Established  l8l7 

lotil  Assets  in  excess  of  $860,000,000 


IBLUE  SKY  ACTS  - 

BIG  PROBLEM  OF 
LB.A.  OF  CANADA 

Licensing  System  is  Regarded 
As  Best  Method  of 
Protection 

GOOD  WORiTaCHIEVED 

President  Hanson  Tells  Invest- 
i  ment  Bankers  That  They  • 

j  Have  a  Responsibility  to  the 

I  Public. 

I  By  i:.  »i.  HA>SO\. 

'  Betlrlni;  1’prs.lileiit  InveKfment  Bnnk- 
j  er»*  A»!.oi'liif Ion  of  I'nnuiln, 

I  BhiP  Sk.v  l.psiplation  hns  heon  one 

The  four  Western  provinces  have 

of  the  most  important  and  .ontstand-  .j....  ,,  r  ^ 

inz  matters  affectins  Investment  Lt.-Col.  E.  Gerald  Hanson.  D.S.O..  continued  to  adopt  a  policy  of  con- 
K  K  .O.K1  prcsidcnt  of  the  Investment  sprvatlon  with  re&pcct  to  new  ex- 

Rankers  which  has  been  brought  up  Bankers'  Association  of  Canada  has  ppnditures.  I  think  the  general 
during  the  past  year.  been  identified  with  the  Canadian  ^^-isb  of  those  In  charge  of  the  ad- 

Rlue  Sky  l.egislation  was  first  in-  bond  and  investment  field  since  1008.  ministration  of  provincial  business 


MORE  INDUSTRIAL 
ISSUES  ARE  SOLD 
IN  WEST.  CANADA 

Of  High  Standard  and  Well  Re¬ 
ceived  by  Investing 
Public 

! 

PUBUC  FINANCE  SOUND  : 

Conservative  Policy  Being  Fol¬ 
lowed  by  Governments  and  j 
Municipal  Bodies  of  Western  | 
Provinces 


By  A.  H.  WIM.IAAISOIV.  ! 

\  Wewfem  Section  In- 

Tcntmcnt  Bnnkcrn*  AMMOcIntlon 
of  Cnnndn. 

The  four  Western  provinces  have 
continued  to  adopt  a  policy  of  con- 


Foreign  Exchange 


Our  Montreal  Bronch 


Our  offices  in  New  York,  Montreal 
and  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  baSCJA 

$10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 


M  u  iiT'  1!  ...  V, n,.Kii,;  ♦hc  United  States  where  there  are  recurrence  of  previous  experiences! 

Is^UTXlClDCllltlCS  CLITC  J\OUU  IT%  '  ,  ’  ,  .  "  **  a  great  variety  of  laws.  where  prosperous  conditions  led  to  1 

^  _  »-a  •  •  opinion  brought  about  by  some  par-  already  made  this  re-  pxppnditures  which,  later  on.  ap- i 

ticularly  obvious  case  of  sharp  prac-  commendation  to  the  meeting  of  the  pp^red  to  have  been  unwarranted,: 

kJ\JUtlUd  M  Lrd£CC(/ff  tires  and  with  some  knowledge  of  Provincial  Premiers  and  this  Asso-  which  placed  a  heavy  drain  on  | 

_  _ _  fraud.-,  actually  taking  place  within  ciation  should  make  a  point  of  fol-  ^be  taxpayers  of  the  various  prov-| 

M.rk.d  Improveme..  in  PubUc  R"»"ce.  Commumlic,  in  W«,.  .[“-’vTSMon.  '"T  dl  iTh.nk  n.ce„a,,  to  on-  Sdla’?!"  = 

ern  Canada  is  Noted — Successful  Administration  or  Affairs  isiation.  as  in  many  other  things,  we  large  on  the  details  of  the  Act  which  ^y|jb  the  result  that,  practi- 

of  Districts  About  Winnipeg — Still  Room  For  Improvement  find  that  a  little  knowledge  is  a  dan-  has  the  approval  of  tJie  Association,  pgjjv  without  exception,  munioiplali- 

in  the  Handling  of  Finances  by  Municipalities  Which  Would  ,r,:r;a;?*w7re^"in’;;ai\/SeaVi;g:  "  ;V^o^;"n,e''nr:r  nn?ndarS^^^  As’ 


trodneed  into  various  Irf'.gislatures 


in  the  West  is  to  guard  against  any 


Hold  Confidence  of  Investors 


based  on  an  attempt  to  sary  what 


"nts.  provement  in  financial  position.  As 

The  first  is  the  question  of  license  pxample  of  this  condition,  I  quote 


H.  RATCMFK. 


were,  and  what  were  not.  sound  in-  fees.  These  fees  should  be  reason-  report  of  the  Local 

vestments,  and  this  in  itself  is  not  a  able  and  should  not  he  levied  for  the  fjovpmippnt  Board  of  the  Province! 


Dominion  C'hnlrmnn,  Commlllre  on  Aluniripiil  Adinlnlstrntlon  nnil  I'InnncP.  I  simple  matter  to  define  in  the  few  purpose  Of  bringin 


large  rev- 


of  Saskatchewan.  This  Board  states 
that  the  year  1927  showed  an  im- 1 
proved  and  decidedly  advanced  con- 1 


Investment  BnnkerK'  Aksoei.-ition  of  Ciiniidn.  clauses  of  an  Act.  This  class  of  Act,  eniies  to  the  taxing  Government,  year  1927  showed  an  im- 

The  funded  debt  of  the  Dominion  stantial  increase  in  taxation  meet  while  still  in  force  in  various  parts  After  all,  the  Acts  are  drawn  itP  fp'  proved  and  decidedly  advanced  con- 
of  Panada  was  reduced  for  the  fiscal  their  full  interest  charges  upon  an  f’f  the  Continent,  has  not  proved  the  purpo.se  of  protecting  the  public,  municipal  and  schoo'I  in- 

jear  ending  March  31.  1937,  by  $33.-  adjusted  basis.  Their  investiga-  either  satisfactory  to  the  investor  not  for  the  protection  of  l^e  dealer.  gg  .^.pB  as  in  Its  numerous 

096,162  and  from  April  to  December  tion.s  also  disclosed  the  faet  that  the  or  the  investment  banker.  -  the  Heavy  charges  on  the  dealers  will  ^  .  fpipnhone  comnanies.  Heavy 

31.  1937,  the  actual  reduction  is  $38.-  Suburban  Board  it,=eif,  had  succeed  ehief  diffieulties  being  first  to  find  qot  exclude  irresponsible  brokers.  ^p^jjpjjpQg  jjj  (jphenture  indebtedness 

136.850.  The  Minister  of  F-'inance.  rd  in  reducing  expenses  to  a  re-  administrators,  and  second-  Those  best  able  to  pay  are  one  of  the  encouraging  features. 

Hon.  .las.  A.  Robb,  is  to  he  eongrat-  markable  extent  and  had  also  very  j 'ho  question  of  time,  which  a.s  necessarily  those  best  qualified  f®  i  .^^.p^jp  jjj  practloalv  all  applications 

ulated  for  the  thrift  he  has  exercised  siibstantiallv  augmented  its  revenue  !  .'’O"  know  enters  into  so  many  new  handle  the  financing  of  our  corpora-  borrowings  there  Is  seen  an 

in  spite  of  the  constant  pressure  In  addition  this  hoard  had  actual- [  of  securities  As  to  the  first  t ions  and  Governments,  in  fact  wo  |  Tcaution  in  unUtaking 

brought  unon  him  for  extravagant  tv  imnroved  the  eharaeter  of  munici- 1  PO'ft.  it  is  almoc-t  impossible  to  get  usually  find  the  firms  offer  n^,  q  i  .  i 


BNGl,ANI>-I.lnxds 
Bank,  Limited, 
I.ondnn,  and 
Branches. 

BCOTLAND— Th* 
Cammerclal  Bank  of 
Scotland.  Limited, 
Rdlnhiirgh,  and 
Branehes, 

IRELAJfD— The 
Northern  Bankinc 
ro..  I.lmited.  Belfast, 
and  Branches, 

mANtr— Lloyds 
and  National 
Provincial  Forel*n 
Bank.  I.imitcd, 

Credit  Lyonnais. 


Any  Branch  of  the 
Bank  will  give  you 
painstaking  and 
dependable  service. 

IMPERIAL  BANK 

OF CANADA 

HEAD  OFFIfE  .  -  TORONTO 


loo  Brnnrhca  In  Dominion  of  Cnnndn. 


in  spite  of  the  constant  pressure  In  addition  this  hoard  had  actual- 
brought  upon  him  for  extravagant  ly  improved  the  eharaeter  of  munici- 
expenditures  during  a  period  of  pal  .serviee.  The  debenture  hold- 


nof  exclude  reductions  in  debenture  indebtedness  i 

LceLrS  tSL  besHualified  to  Ue  «ne  of  the  encouraging  featu^s.l 


I  lemon t.  of  caution  in  undertaking 


na  1  0 r vi r o  %ho^*^dFben^re^'h”oU^  services  of  men  with  a  know-  tionable  securities  are  not  only  able.  |  financial  burden^,  w'hich  are  not  re- 
p^"'.  ;!’;;;:p-,gPp;  ledge  of  investments  for  the  salaries  but  willing,  to  pay  any  amount  'o  I  ’  a  ,e 

the  r.atepavers  were  well  s'ati.Mied  •is'  to  the  second  a  make  their  offering  a  success.  SJuS"LuS  ^^m•e  he^X  T 

...  ,  .  .  .  _  ’rp;illv  ?*nnrt  mvpRtnipnt  soils  itsolf  SO  Pmfpot.  f.ho  InTOstor.  caniinuea,  musr.  prene  opnoTicai  to 


Dominion  Government  obligations  the  r-atepavers  were  well  s'ati.Mied  M  their  offering  a  success. 

I  .  .  It,.  ooli,.  ,*ffoif  eni  ProterttJie  InTestor, 


mature  during  the  next  few  years  with  the  new  admini.stration.  "’hen  [ 


as  follows;  the  readjii.^lments  were  completed 

192^  !.  !!  . .’  .'.  !!  *i;ri>nn,'nnrt  Irnment'tn^rnn^Oinp'^f'n'oinpratinn^hU  than  he  held  up  with  his  issue  object  of  the  Act.  The  whole  aim  Lxampies  or  successful  adminis- 

.  «s,.;8.s.C94  through  the  filing  of  the  innumer-  underlying  Its  preparation  should  be  tratlons  of  Western  municipalities 

.  able  documents  necessary  to  invest!-  the  protection  of  the  Investor.  ar^ found  in  the  reports  of  the  cities 

193-  ..  ......  ....  Sb.o8i,04i  It  was  not  onl>  gixing  excellent  ser-  s^uritv  What  is  required  is  a  department  of  Regina  and  Saskatoon  for  the  year 

r.  cla»  "/ A«  h„  h,.n  im.  .o  X  Sn  the  biJa  rid,»  eddri  1M7.  Th.  city  ot  Ra*(..  h.a 

Finance  thMR  would  he  ^o^d  noliev  ^  a*  ^  I  ^  Pi-oved  greatly  by  arranging  for  the  of  the  applicants  for  licenses,  which  a  sinking  fund  invested  of  over  $4.- 

to  establish  definitely  a  sinkin^fund  ^rhl  rnvrrnment*  did  -nnt  ao"  a  Rteat  many  securi-  department  should  have  ample  pow-  000,(K)0  of  wliicih  only  $2.82  was  in  ar- 

nr,  a  ha,  S  nlmide  for  retirement  t  dv.  Government  did  not  ac-  j  ppp  3  punishment  of  offenders  rears  at  the  end  of  the  year.  The 

ff  foans  hTthP  'he  rca^n  hindrance,  rather  than  an  aid  to  under  the  Act.  This  will,  naturally,  city  of  Saskatoon  has  sinking  fund 

nf  40  ^  pftpr  n'oT^ 'rpff  f  P  Undertaken  to  restore  the  business.  After  all,  the  Investment  require  money,  but  as  it  Is  for  the  investments  aggregating  over  $3,- 

fiant  \hp  ^aml  ^  ouncil^s  to  their  former  position  Up-  pg^j^pr  is  as  interested  as  the  Gov-  benefit  of  the  ublic,  then  the  public  250,000,  every  dollar  of  which,  bofih 

Tw  with  the  debenture  prnment  in  the  protection  of  the  should  pay  through  general  taxation,  principal  and  interest,  having  been 

lick  o^/tefini+o  ctondcA  tp  kp  r,r-p,-id'  d.  J  k  public,  but  In  laws  of  this  type,  he  I  may  be  accused  of  aiming  these  fully  paid  on  December  31.  1927.  Of 

k.Ao-pdf  V*  ^fpd^ia  representatives  of  the  deben-  jjgj,  forced  to  study  them  with  last  few  remarks  at  our  own  pro-  these  einking  fund  investments  It  Is 

d  for  m  dget..  w  ot  |  t,ire  holders  deplored  this  action  on  gg  gj.g  (.jjg  protection  of  his  own  vince.  I  frankly  admit  I  am.  Interesting  to  note  that  over  $2,250,- 

prevent  in  especiali.  pro.sperous  ■  the  part  of  the  Government  as  it  was  business.  The  other  point  I  wish  to  make  000  of  the  amount  Is  invested  in  Sas- 


djiXentT' wrrle  cLpleted  '"»ckly.  that  the  dealer  will  offer  his  In  my  opinion,  the  mere^  fact  that  J.he  various  borrowing  local  authorl- 


the  read.iu.'diment.s  were  compietea  ■  ■  ""  - -  ,  .  “  .t,-  ,  V -  _  -  _ _ _  ikoifle, 

the  debenture  holders  urged  the  Gov-  fecunty  m  other  markets  rather  the  tax  is  for  revenue  defe^ats  the  ti^ 


Examples  of  successful  admlnls- 


underlying  Its  preparation  should  he  tratlons  of  Western  municipalities 
the  nrotection  of  the  Investor.  are  found  in  the  reports  of  the  cities 


sociation  urg^  upon  the  Minister  of  point  but  the  ratepayers  had  devel- 
Finance  that  it  would  be  good  policy  oped  great  confidence  in  its  eapa- 
to  establish  definitely  a  sinking  fund  city.  The  Government  did  not  ae¬ 
on  a  basis  to  provide  for  retirement  cede  to  this  request  for  the  reason 
of  all  the  existing  loans  by  the  end  that  it  had  undertaken  to  restore  the 
of  40  years,  later  non-refunding  Councils  to  their  former  position  up- 


nce.  I  frankly  admit  I  am.  Interesting  to  note  that  over  $2,250,- 

The  other  point  I  wish  to  make  000  of  the  amount  Is  invested  in  Sas- 


j ears  la  8^''  °°  direct  supervision  by  other  types  of  laws  have  been  en-  is  that  no  legislation  will  entirely  kaitchewan  municipal,  school  and 

staling  debt  and  it  would  strength- ,  the  debenture  holders  could  be^  as  acted,  such  as  Frauds  Acts,  which  eliminate  all  of  the  difficulties.  It  rural  telephone  securities,  indicat- 

en  unance  .imisters  in  resisting  |  effective  as  that  which  had  been  have  proved  fairly  satisfactory,  but  is  said  a  fool  is  born  every  minute  Ing  that  these  sinking  funds  have 

tr^sury  raids.  .  ^  1 '^ke  Suburban  Board.  Un-  expensive.  None  of  these  Acts,  how-  and  few  of  them  ever  die.  No  Icgis-  had  a  most  staisfactory  experience 

The  volume  of  financing  by  Can- ,  der  the  terms  of  the  new-  arrange-  ever,  have  been  introduced  into  lation  can  ever  help  them.  Still  a  in  connection  with  that  portion  of 


adian  governments,  municipalities  ,  ment  the  debenture  holders  appoint-  Canada 
and  corporations  during  1927  .“bowed  |  ed  a  supervisor  whose  consent  must 
a  material  increase  as  compared  ;  he  obtained  before  the  credit  of  any 
with  that  in  1926.  Figures  compiled  ’  of  the  municipalities  can  be  pledged.  After 


Licensing  Is  Best. 

After  some  study,  the 


lation  can  ever  help  them.  Still  a  in  coftnectlon  with  that  portion  of 
grciit  deal  can  be  accomplished  and  thedr  funds  which  is  invested  in  this 
many  millions  of  dollars  saved  for  type  of  security, 
sound  and  profitable  investment.  There  has  been  am  Increasing 


with  that  in  1926.  Figures  compiled  of  the  municipalities  can  be  pledged.]  After  some  study,  the  Associa-  provided  law%,aleBg  .the  lines  ap-  amount  of  financing  on  the  nart  of 
0  -to  December  15th.  1927,  make  a  total  j  tVhile  this  appears  to  be  an  effect-  tion  has  coipe  to  the  conclusion  that  proved  by  the  Association  are  adopt-  ^rdustries  located  In  the  Wet  and 
of  $609,037,874,  an  lncrea.se  of  $35,-  ive  control  it  remains  to  be  seen  the  Act  by  which  the  dealer  is  throughoiit  the  country  I  am  glad  to  renort  that  almost 

807,498  over  1926  when  the  final  to-  whether  in  practice  it  can  he  made  licensed  is  by  far  the  most  satis-  That  laws  of  this  type  are  not  without  exceotion  the  securitie  of- 
tal  was  $573,230,376.  I  a.s  effective  as  the  control  given  by  factory,  and  deserve.s  our  full  sup-  proof  is  best  shown  by  the  fact  fered  to  the  nubile  originaitJng  from 

Canada  is  estimated  to  have  taken  |  the  Suburban  Board.  port.  Naturally,  this  support  can  that  even  where  they  have  been  the  Western  market  have  all  been  of 

about  one-half  of  the  total  Canadian  it  will  he  recalled  that  when  the  only  be  given  whole  heartedly,  when  adopted  it  has  been  necessary  to  -  hio’h "standard 

bonds  sold  during  the  year,  which  board  was  instituted  doubt  was  ex-  ilio  Government,  adopting  this  form,  form  voluntary  organizations  of  ” _ | _ 

.  is  slightly  more  than  during  the  pre-  pressed  as  to  whether  the  -work  set  's  prepared  to  take  under  considera-  sorts  to  as.slst  in  their  effective  op-  ^ 

vious  year.  The  amount  going  to  out  for  it  could  be  satisfactorily  some,  at  least,  of  the  experi-  oration.  This  is  probably  due  to  Al? 

Great  "Britain  remains  practically  done.  Some  criticism  was  directed  dce  and  study  of  the  investment  poor  administration,  but  at  least  the  \/l  rljlm  01  vvA  V* 

unchanged.  Canada’s  ab.sorption  of  against  the  Government  as  to  the  hanker  in  the  preparation  thereof,  voluntary  associations  have  been  ^ „  _ 

$299,(>OO,nfl0  of  her  domestic  bond  step  it  had  taken.  However,  under  However,  we  can,  and  should,  use  supported  by  financial  interests  I'AM  vpDTT|'||f  I'TC 

issues  added  to  the  estimated  $50,-  the  chairmanship  of  Mr.  W.  C.  Me-  our  best  efforts  to  get  the  various  have  been  anxious  to  .assist  the  v/lll*  Ol  IlU vvlil  1  Ij 

fiOO.OOn  of  foreign  issues,  suggests  a  Kinnel.  the  board  was  an  undoubted  Legislatures  to  adopt  a  sound  type  Government  concerned  in  Its  efforts  _ 

grand  total  of  investments  in  bonds  success.  legislation,  and,  what  is  equally  to  protect  the  Investor.  U/D'aAr'  v  r'  iij 

by  Canadians  during  1927  of  $349,-  Better  Methods  Xt^eded.  important,  a  uniform  one.  If,  for  we  have  made  a  start  now,  and  *'■.  ‘"CL.OO  Ce  CO.  Under- 

OOP, 000.  tVe  wi-h  to  call  attention  to  the  fxample.  the  law  In  one  province  j  hope  that  this  Association  will  write  30,000  Shares  of 

(Jovernment  Financing.  need  for  improvement  in  the  prepa-  j  sound  and  protects  the  investor  continue  to  work  towards  sound  and  Claiss  “A” 

The  total  recorded  government  fi-  ration  of  the  annual  report.s  of  Can- i  the  resident  of  another  uniform  legislation  throughout  the  _ 

nancing  amounted  to  $154,920,500.  adian  municipalities.  There  i.s  a  ■  provinces.  Tormiin  w  i?  x-  r/vm 

-  All  of  our  provinces  appeared  in  the  great  need  in  the  majority  of  the  A®  interests  are  con-  -  nan^re  mlwng  a  nSc 

CoinW«.N«.Y«r  =0,~ 


by  Canadians  during  1927  of  $349,- 
OOO.OOO. 

Government  Financing. 

The  total  recorded  government  fi¬ 
nancing  amounted  to  $154,920,500. 


OFFER  STOCK  OF 
CAN.  SPRUCOLITE 

i 

W.  R.  McCoo  &  Co.  Under¬ 
write  30,000  Shares  of 
Class  “A” 


total,  -the  Province  of  Ontario  issued  and  auditing,  which  would  make  re- 
•$48,000,000  in  two  lots  of  serial  ports  in  much  better  .shape  for  corn- 
bonds,  the  first  lot  of  $24,000,000  be-  pari.son  purposes  for  both  the  muni- 
ing  issued  in  January  and  the  second  cipality  and  the  investor.  It  should 


province  would  be  equally  benefited  provinces. 

so  far  as  his  own  interests  are  con- 

cerned  under  a  similar  law.  Not 

only  that,  the  Investment  banker  Goi 

would  he  encouraged  to  offer  the 

same  securities  from  Coast  to  Coast, 

giving  all  investors  the  same  oppor-  hosts  i 

tunities  for  investment.  which  i 


Goin  West  Next  Year 


int  nf  nnfi  nno  koino^  in  j  A  *  ttsuuum  interests  of  the  Investors  and 

Tk;  be  borne  in 'mind  that  proper  results  investment  bankers  throughout  the 


October.  The  total  of  provincial  is-  cannot  be  obtained  as‘ long  as  this 

,0,  ,h,  „„  .v,ro  „b„,u  a.  ,o  of.l-  krl.?,  'Z  Sh"'  TernlroJerta , 

'ows.  cials.  Competent,  well  paid  munlci- 


The  Western  Section  will  be 
hosts  at  the  annua'  m-'ctlng 
which  is  to  be  held  in  Western 
Canada  next  year.  The  meet¬ 
ing  will  probably  be  held  at 
Minaki. 


Tini'>.“  in 
Markol 

Albf'Ft-T . 3 

rriti.^h  .  .  2 

.^t^!nltoho . .3 

Sr  w  T^i  1\  .  2 

.Nova  Sootia  ....  2 

f'irtario .  2 

r?  inrr  1 

Qlirbrr  .  .  .  .  t 

S«Fkatrh»'wan  4 

Man,  Lbainaer  .  ...  2 


1  nr».fi2fi.r.An 

Collowing  the  war  'engthy  reports 
■were  made  regarding  munieipaiities 
in  default.  Since  the  last  annua! 
meeting  fhi.s  committee  has  not  h.nl 
to  meet  onee  to  consider  a  new  niu- 
nieipal  default. 

The  Mantfoha  Governmeni. 

At  the  close  of  1927.  a  triosf  inter¬ 
esting  experience  in  the  inanage- 


i  cials.  Gompetent,  well  paid  munici-] 
pa!  officials  will  amply  repay  the  "" 

s.L’.'te/ino  I  tnunicipality  in  insurance  and  pro- 1 1 - 

1  i7inri Vine  I  tection  alone  for  the  incidental  addi-  AT—..  ^  •  1  m.  W  D  A 

gutla.v.  Every  municipality  ll€W  JcTeStaCtlt  Of  1/16 

IS  3'7n  nnn  should  avail  themselves  of  the  ser-  _ 

ts.nnn'nnn  vice?  of  a  qualified  auditor,  who 

eo.nnn  would  receive  adequate  remunera-  In  vv  innipeg  .stock  and  bond  elides 
f7r!'!'snn  *^'‘S  connection  it  is  well  to  and  on  the  Winnipeg  Stock  Exchange 

24r,,nnn  poiln  ottf  that  every  chartered  ac-  gq  figtire  is  more  faimiliar  than  that 
S'  -nn  I experienced  in  mu-  qf  Harry  Ford,  the  new  prc.sident  of 
09..  _’n...  |njripal  accounting.  Dip  Inve.s-tment  Bankers  Association 

'I  be  Province  of  Sa.skatchewan  of  f.a.nada.  AtthesfraitegicinteT.sec- 
cip.iiitics  I  gg  example  for  the  other  Uon  of  Portage  and  .Main  street  the 

i  annua  I  pjgvincP.^  in  the  administration  of  offiee  of  Os'ler  Hammond  and  Nan- 
not  n.iii  j,j.  Department  of  Munieipal  Affairs,  ton  is  located.  a.nd  at  the  very  front 
new  mu-  cf,p  j;,y|p  of  the  annual  report  and  of  the  city’s  mo.=t  pretentious  flnan- 
the  system  followed  by  this  depart-  cial  estahiishment  Mr.  Ford  may  gen- 
ment  in  the  collecting  of  information  era.lly  he  found,  presiding  over  the 
IS  inter-  gg^  supervision  of  municipaliifies  busy  stock  a.nd  bond  department. 

""p"  hf  studied  by  the  auth-  .steeped  in  the  lore  of  the  invesitmcnt 


would  not  otherwise  have  made.  A  |  agfe;  tf)  audit  theii 
condition  attached  to  the  guarantee  j  yp^v  hopeful  sign 
of  the  bank  accounts  was  that  thej  Canada  is'  hei 


f.-‘T 


Toronto. — W.  R.  McCoo  &  Com-  i  = 
pany  are  making  a  public  offering  of  7 
30,000  class  “A”  shares  of  Canadian  |  = 
Sprucolite,  Limited,  at  14  per  share,  I 
which  carries  a  bonus  of  half  share  I 
of  class  "B”.  Fractional  class  “B” 
shares  will  be  adju.sted  at  the  rate  I 
of  $4  per  share.  J 

Total  capitalization  consists  of 
50,000  shares  class  “A”  no  par  value  _ 
authorized,  of  which  30,000  will  be 
„  issued,  and  80,000  shares  class  "B” 
no  par  value  authorized,  of  which  i 
60,000  will  be  issued.  Class  “A”  1 
shares  will  be  entitled  to  dividends  j 
at  the  rate  of  $1  per  share.  After  | 

$1  per  share  has  been  paid,  the  cla.ss  i 
"B”  shares  shall  be  entitled  to  $1  per  ! 
.share,  after  which  both  classes  share  i 
equally. 

The  object  of  the  issue  Is  for  the 
I  purpose  of  acquiring  from  Interna-  \ 

!  tional  Sprucolite,  Limited,  of  Ixin- 
I  i  don,  Eng.,  the  Canadian  patents  fori 
]  the  manufacture  and  sale  of  Spruco-  i 
1  lite  products  throughout  the  Domin- 1 
!  ion  of  Canada  and  Newfoundland. 


Ads'  Are  Called 
Trade  Insurance 


Speed  in  Banking! 

In  these  days  of  speedy  communications, 
business  problems  are  no  longer  local 
affairs.  Successful  business  looks  afar—  , 
and  quickly — for  fundamental  guidaneq. 

Few  business  men  can  have  a  finger  con¬ 
stantly  upon  the  pulse  of  business  trends 
as  this  Bank  does  through  its  branches, 
its  private  wires  to  principal  Canadian 
centres  and  cables  abroad.  This  service 
is  available  to  you  by  seeking  the  counsel 
of  The  Bank  of  Toronto. 

Your  local  branch  manager  will  welcome 
enquiries  at  all  times. 

823 

‘BANK°^TOHONrO 

Head  OflSce  :  Toronto,  Ontario 

H.  B.  HENWOOD, 

General  Manager  , 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AXD  WORKS: 

Larhine  Locks,  F.Q. 
r.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFICE  .4ND  WORKS i 
Toronto,  Ottawa, 
and  IVinnipeg. 


Iiip.',,  luumi  M  MUII.  .  ..  I',  whirh  must  br  roiiirnpd  by  every  to  whom  stork-s  and  btmda 'ind  Ha.rry 

coupons  on  'J’®'''  mupiripalit.y  ;jnd  then  checked  by  Ford  are  almost  .synonimrwj.s  terms, 

or  two  they  had  been  helped  by  the  pg,gpp,pgf  fj^yp^ggi^gj  gffjrjgip  Born  in  I.ondon,  Eng.  in  1870  he 

government.  --  help  which  took  the  ,|^p  p^pj.pg,  031;  municipalities  came  to  Canada  a.s  an  infant,  his 

form  of  a  guarantee  of  "f-  in  Saskatchewan  out  of  a  total  of  301  parents  taking  up  residence  in  To- 

counts  for  advances  which  the  bank  appointed  chartered  amount-  ronto.  His  erlucation  was  not  ex- 

would  not  otherwise  have  made.  A  antp  tf,  audit  their  book-.  This  is  a  tensive,  and  as  a  hoy  he  commenced 

condition  attached  to  the  guarantee  yp^y  hopeful  sign  hi.s  business  career  as  a  runner  for 

of  the  bank  accounts  was  that  the  Canada  is  becoming  more  and  Osier  and  Hammond.  At  the  very 
municipality  should  come  under  the  rnore  an  internaitinnal  financial  mar-  bottom  of  the  stork  and  bond  la.dder 

jurisdiction  of  what  was  known  a.^  tfpt  The  total  Canadian  participa-  his  aptitudes  began  io  reveal  thcni- 

the  Winnipeg  Suburban  .Municipal  |jgg  jg  foreign  issues  last  year  is  es-  selves,  anid  in  1997  he  was  sent  to 

tiinated  at  about  $50, 900, 090.  This  Osier  Hammond  and  Nanton  in  Win- 

F'our  rnunlcIpalHies  came  under  jj,  y  natural  development  in  a  coun-  nipeg  as  auditor.  .Shorl,ly  aftcrw.ards  HARRY  FORD  **  ®  vast,  potential  nujnng  market 

fhe  direction  of  this  board  which  was  try  where  the  wealth  per  capita  is  he  was  placed  in  charge  of  the  stock  *  which  we  are  not  reaching, 

constituted  of  two  elected  represen-  considered  to  be  the  second  largest  and  bond  department  which  ha.s  ever  vestment  Bankers  Association  he  has  "The  average  investor  takes  a 
tatives  from  each  municipality,  who  jg  ^jjp  world.  The  trend  to  higher  since  supplied  adequate  scope  for  his  ailways  been  one  of  the  moving  j  on  faith,  while  an  Investment 

were  presided  over  by  a  chairman  prices  and  lower  yields  for  bonds  energy,  tact  and  resourcefulness.  In  rplrit.s,  serving  for  a  time  as  secre-  house  must  create  the  idea  of  Integ- 
appointed  by  the  Provincial  Govern-  pys  been  fairly  constant  throughout  1904  he  became  a  director  of  the  tary  of  the  latter  organization  and  8nii  sound  practice.  The  bulk 


HARRY  FORD. 


I  Boston.  —  "Advertising  should  be 
;  regarded  as  ibusiness  insurance  and 
when  properly  conceived  answers 
{that  very  purpose,”  Earle  Bronson. 

I  vicp-,president  of  Halsey,  Stuart  & 
jGo.,  of  rhicago,  told  members  of  the 
:  Boston  liranch  of  the  F’inanclal  Ad- 
j  vertisers’  As.sociation. 

'  "There  Is  a  vague  notion,  even  in 
‘  Boston,”  the  speaker  said,  "that 
I  financial  advertising  reaches  only  a 
restricted  cllentel  and  our  entire 
efforts  are  premised  too  much  on ! 
that  basis.  As  a  matter  of  fact, there: 
is  a  vast  potential  buying  market  I 
which  we  are  not  reaching.  I 

"The  average  investor  takes  n  ‘ 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winuipeg,  Regina, 
Edmonton,  Ynnrouver. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Aft'//,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


ment.  Shortly  after  coming  under  the  past  year.  Winnipeg  e.st.aiblisliment,  but  prior  to  later  as  vice-president.  During  the  of  investors  are  really  not  analytical  ■ 

the  control  of  this  iboard  the  Gov-  'pbe  recent  reports  of  all  the  pro-  this  time  he  was  closely  asso'^iated  war  .Mr,  Ford  acted  as  secretary  of  'o  their  buying  and  are  Inclined  to! 

o.rnmcnt  declined  to  continue  to  vincial  authorities  have  been  most  with  the  enterprises  of  the  late  Sir  the  Manitoba  General  committee  on  '"ob’  on  the  .house  they  are  dealing 

guarantee  their  re.«ppctivp  hank  ac-  optimistic.  As  an  example,  take  Augus'tiis'Nanton.  gaining  as  <a  result  the  Victory  loans.  He  Ks  als'o  a  incm-  "i'h.  Therefore  It  is  up  to  the  In- 

counts  and  in  c-onseqiience  a  default  the  recovery  from  recent  hard  times  an  intimate  knowledge  of  the  f’nan-  her  of  the  .Manitoba  Industrial  Devcl-  vostment  house  to  create  that  feel-  SHFRRROO 

occurred.  This  action  precipitat-  jg  south-eastern  Alberta,  evidenced  oial  structure  in  western  Canada.  opment  Board.  .Modest,  unas-siiming  ing  of  tru.st  and  integrity  which,  i-Ji  a  J-/a.'VL*i'VWV7 

ed  a  crisis.  The  debenture  holders  by  payment  of  long  outstanding  Identified  with  the  Winnipeg  Stock  anid  not.  laociaMy  aggressive  hi.s  char-  properly  conceived.  Is  business  in- 

w ere  called  together  and  appointed  taxe.s  and  re-opening  of  rural  Exchange  for  fhe  pa-st  20  years,  presl-  aclerlstics  are  tho.se  which  appe.il  surance.  I . — 

a  committee  to  deal  with  the  situa-  schools,  closed  for  years.  Provided  dent  of  that  body  in  1924  and  on  the  most  to  men  of  affairs.  Hiis  execu-  "Many  advertisers  are  too  eager  _ ei'.vLi- 

tion.  Representatives  of  this  com-  we  profit  from  our  past  mistakes  and  executive  a  good  part  of  the  time  he  tive  ability,  tact  and  knowledge  of  flirect  results.  As  a  matter  of  jfpx|-|,'«|iKr,r  ivn  fAifc 

mitte©  decided  as  a  first  step  to  not  allow  our  prosperity  to  lead  sa'w  the  inception  and  growth  of  finance  in  generail  are  the  strong  f^ot,  we  are  more  Inclined  to  reach  ’ 

make  a  thorough  examination  of  the  gs  into  undue  extravagance  there  Is  many  of  the  business  establlshmenU  points  In  his  equipment,  with  the  re-  people  with  a  regular  message  rm^hip  \Dniat 

finahcee  of  the  municipalities  and  no  reason  why  the  already  good  which  are  now  the  basic  foundatloms  suit  that  his  western  friends  arc  to  receive  100  inquiries,,  based  gance  and  Customs’  St  Tot 


-  -  OUE. 


EWFOUNDLAXD  CALLS  '  $4.86  2/3  per  pound,  Newfoundland 

FOR  TEXDER8.  Government  bonds. 

.John  C.  Crosbie,  Minister  of  Pi-  Bids  may  be  submitted  for  4*4% 


lUia-UCCE'  me  Iiiumvnjam.iea  a.iu  gO  rCaSOn  Wny  me  aireaay  gOOO  uo.dix,  ivuuu'Hi.iuu.o  PU.I  mai.  um  wesiera  irienas  arc  - -  nance  and  Cliatonm  St  lohn’e  Nonr  ce  c:£-/  «,11I  u-  -- 

reported  that  under  effective  man  credit  position  of  our  Canadian  mu-  of  Winnipeg’s  prosperity.  With  the  convinced  that  hia  choice  as  presl-  on  the  offer  of  a  booklet  or  pam-  Gu®toms  St  ^ 

agement  the  municipalities,  with  the  niclpallOes  should  not  continue  to  western  section  of  the  Bomd  Dealers  dent  of  the  Investment 'Baakere  Asso-  Phlet  The  aim  of  the  advertiser  ^  ^  I  ^ 

- —  - - -  —4.1. — *  ...1,  _  A«w.,pia«4.n.n  ihp  In-  pl.iinn  wo,  nTi  ndmirahip  ona.  should  be  to  reach  aa  manv  neonle  Vi*?-  iV»  *  L  J**?®  tor  aiu.uuj,-  cipai  being  repayable  December  31st 


[should  be  to  reach  aa  many  people) 
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Recent  Issues 


Burns  &  Co.  Limited 

5H%  First  Mortgage  Bonds-1948 
Price:  99.50  and  interest 
to  yield  over  5.50% 

Burns  &  Co.  Limited 

6%  Cum.  Preferred  Shares 
with  common  stock  bonus 
and  warrants 
Price:  100  and  dividend 
to  yield  6% 

St.  Lawrence  Paper  Mills 
Co.  Limited 

6%  Cum.  Preferred  Shares 
and  shares  of  Common  Stock 
offered  in  units  with  warrants 
Price:  $78  per  unit 
and  accarued  dividend 

Shawinigan  Water 
&  Power  Co. 

First  Mortgage  Bonds-1968 
Price:  98.50  and  interest 
to  yield  4.60% 

Canada  Northern  Power 
Corporation 

5%  Gold  Bonds— 1953 
Price:  98.50  and  interest 
to  yield  5.10% 

Compagnie  G£n£rale 
T  ransatlantique 

(French  Line) 

■  •  ■  Common  Stodc 

'  '  Price:  $71  flat 
(par  Value  600  francs) 


PADDAD  k  Tl?  ICCTT17C  company,  the  Borden  Company, 
lilllil  IIKA  I  Ij  Gillette  Safety  Razor  Co.,  Canadian 

wasa  vaaiaaaj  ai./a/vaji.f  International  Paper  Co.,  etc. 

I  IVPI V  TA  DC  IM  principal  products  manufac- 

LIAPLl  III  DE  111  lured  on  a  commercial  basis  have 

been  driving  pulleys  and  conveyor 
CMAIICD  1/AI  ITMC  toilers.  WhUe  the  number  of  pVo- 
^Ifl/lljLEll  f  ULulilE  ducts  that  can  be  manufactured 
■  from  Sprucolite  is  not  yet  known, 

_  ,  ,  ~  ;  r.'  ,  .  _  tests  already  made  by  the  American 

Supply  of  Funds  Likely  to  Lx-  corporation,  the  possible  applica- 
ceed  for  Available  tions  of  the  product  appear  to  be  un- 

limited.  As  soon  as  the  company's 
*  plant  is  ready  for  production  it  is 

intended  that,  in  addition  to  pulleys, 
HIGH  RE.CORU  IIN  1927  the  company  will  at  once  place  on 

-  the  market  machinery  foundations. 

A  Large  Portion  of  the  New  for  which  the  vibration  resisting 


Funds  Raised  Has  Been  Used 
For  Refunding  Operations 


IT  1C  other  words,  the  Increase  in  call  and 
111!  VElllllllEni  1  llAu  current  loa.ns  combined  has  been 

ww  I  a  aasw  gtreater  than  the  Increase  in  notice 

ADDADTITAIIMV  DAD  current  deposits  cc'mb’'ne'i.  In 

III  1  Ult  1  UIllll  I  rUlt  meanw'hile.  money  in  the  United 

States  is  aipparent.ly  tighter  than  it  is 

DIIVIAir*  IM  DAMAC  Canada,  although  the  r.ate  for  call 
DU  I  till]  Ill  DUllilO  foa.ns  in  New'  York  at  the  present 

_  time  Is  not  as  high  as  it  was  a  week 

.  „  •  Vr  T"  UK  .  •••  ‘•go.  Nevertheless,  the  total  volume 

Low  Pnccs  of  Early  Maturibes  of  brokers’  loans  in  New  York  is 
Makes  Purchsise  on  Mar-  much  greater  than  the  situa.tion  c.n.’'’.s 
ket  Profitable  "‘'f^  comfort  to  a'A  parties  con- 

______  corned.  There  ha.s  been  a  decline  in 

SUPPLY  REMAINS  LOW  a.lready. 

_  Easier  Jloney  Seen. 

Bond  Market  Affected  by  De-  The  ques'tion  is  whether  liqukli-Ttion 
dine  in  Stocks— Easier  Money  sufficient  volume  to  re- 

A  r  I  D  'u’l*.  lieve  the  pressure  and  ease  off  the  i 

An  Early  rossibiuty  j  money  tb'rhtness,  which  new  prcvail.s.  J 

- -  '  The  chances  are  that  such  a  thing  I 

ronto  Bureau  The  i-'in.nnrial  Tinieji  i  vvjH  occur,  and  before  long  there  w  ill  j 
'oronto.  —  There  is  a  question  in  he  an  easier  condiition  in  the  money 


By  N.  s.  BBOOKE,  select  a  site  for  its  plant,  and  wil 

Chnimnn  *  ®n*o'ntlon  Kinnnce  greet  the  necessary  plant  or  will  ac 

a  plant  already  erected  in  on< 


and  noi.se-absorbing  prope.’-ties  of  t  r  • 

the  product  render  Sprucolite  cmin-  dine  in  otocKS— ’Easier  Mone; 

ently  suitable.  It  is  proposed  that  An  Early  Possibility 

at  an  early  date  the  company  will  _ _ , 

select  a  site  for  its  plant,  and  will  Toronto  Bureau  The  Kin.nnrlal  Time 


At 

Home 


An<{ 

Abroad 


elution  of  Cnnudu.  Ilf  ^  P*®^t  already  erected  In  one  |  (jjg  in  Canada  at  the  present  time  markets.  In  the  meanw'hile.  inii'.  i- 

The  amount  of  financing  carried  smaller  towns  adjacent  to  To-  ;  jq  what  the  next  move  of  the  duals  ani  inistitutions  have  been  dis- 


out  by  Canadian  corporations  dur-  ..  ....  .  a  ♦  i  !  f'Cderal  Government  will  be  in  res-  posing  of  their  most  readily  sa’.ci.ble 

ing  1927  set  a  new  high  record,  iff  j  of  o®"’  'issues.  It  w  ouLd  appear  bonds  in  consi'dcrab.;e  volume,  even 

Features  of  this  financing  were:  f e  -  if*^  section  .  tjjat  the  .Minister  of  Finance  of  the  though  they  haive  bad  to  take  a  los.- 

I  That  a  very  large  proportion  of  it  _ oronto  block  Exchange.  i  Dominion  of  Canada  couid  wisely  of  a  point  or  two  in  the  price  in  so 

i  represented  refunding  operations,  take  under  his  consideration  at -the  doing.  As  a  consequence,  many  of  j 

j  rendered  possible  by  the  excellnt  DIMAMI^IMF*  present  time  the  twlvisability  of  pick-  our  best  goveniment  issues  have  lieen 

;  money  market  in  Canada;  and  a  ErtALI  nil/lAvlllI]  ing  up  at  present  low  price.s  and  high  thrown  upon  the  market,  cspeciilly 

sharp  drop  in  the  rate  of  return  on  jie’.ds  some  round  blocks  of  Vie-  the  short  dated  issues.  These  have 

I  fixed  Interest  securities,  influenced  lM||||f  I  PM  tory  bonds.  No  doubt  a  move  of  this  declined  in  price.  The  long  dated 

i  by  the  same  factor.  ifllllLLull  ITIEAIiEIi  1 prove  profitable  to  the  is'sues  are  unaffected,  which  w  ou’.,! 

The  wealth  and  security  purchas-  j  Dominion  Government,  who  later  on  Indicate  that  the  view  of  the  market 

ing  power  of  the  Canadian  public,  as  %yAi\/ib  ’  Jt  n  IIJ  could  sell  long  dated  bonds  at  a  lower  isi  that  the  present  situation  is  orly  a 
evidenced  by  the  volume  of  savings  A.  IVlacKenzie  &  Lo.,  Under-  cost  basis  for  the  new  money  than  temporary  one  and  will  soon  read- 


mrou^fi  J 
9006ranches 

in 

21  Countries' 
WcOfferYiu 
NewBusiness 
(!bntacts 


EARLY  FINANCING 
WOOLLEN  MERGER 


present  time  the  .'wlvisability  of  pick-  our  best  government  issues  have  been 
ing  up  at  present  low  price.s  and  high  thrown  upon  the  market,  cspeciilly 
jields  some  round  blocks  of  Vic-  the  short  dated  issues.  These  have 
tory  bonds.  No  doubt  a  move  of  this  declined  in  price.  The  long  dated 
kind  would  prove  profitable  to  the  issues  are  unaffected,  which  w  oul  ! 
Dominion  Government,  who  later  on  Indicate  that  the  view  of  the  market 


deposits,  was  higher  in  1927  than  in 
previous  years  and  contributed 
largely  to  the  very  active  market  in 
Canada  for  Canadian  securities  of 
the  higher  grade.  The  demand  for 


writes  Bond  .Issue  of  Do¬ 
minion  Worsteds 

V>'.  A.  Mackenzie  &  Co..  Limited. 


the  yield  rate  at  which  1934  Victory  just  Itself. 

Bonds,  could  be  purchased  to-day.  - 

What  he  has  in  his  mind  at  the  pres- 

ent  time  would  be  interesting  to  M|1M  | 

many  whose  business  it  is  to  buy  and  ITlUll  1 


Canadian  corporation  investments  I  f  sell  Canadian  government  and  muni- 


MONTREAL  PLANS 


was,  however,  far  from  being  limit¬ 
ed  to  our  own  people;  and  the  con¬ 
tinued  and  very  rapid  influx  of 


total  issue  of  $5,000,000)  first  mort¬ 
gage  bonds  of  Dominion  Woollens  & 


Itinued  and  very  rapid  influx  of  Worsteds.  Ltd.  The  bonds  will  be 
American  capital  both  increased  mature  .Fune 

1  competition  for  such  securities  and  *•  and  bear  interest  at  C%.  The 


cipal  bonds. 

minion  vVoollens  *  During  the  past  week,  in  Canadian 
The  bonds  will  be  government  and  mimicipal  finance, 
8.  and  matui^  there  have  been  very  few  new  issues 

interest  at  C  ^.  The  market.  The  Town  of 

>  TifiTV»  /v^rrirnanv  Tfill  T.  i_  _  .  .  .  . 


strengthened  the  purchasing  power  1  ^'ew  Waterford  In  Ncn-a  Scotia  sold 

of  the  various  Canadian  classes  aggregate  $-.684  for  each  $1.000  bond.  $20,000  5%,  20  year  straight  term 
among  whom  the  newly  imported  J®  bonds  on  a  cost  basis  of  $5.28%.  A 

I  wealth  was  largely  distributed.  At  ^r  less  than  40^  of  the  depreciated  called  in  new  issues. 

I  fhp  samp  tfmp.  t.hft  nasi  vcar  saw  a  va<Iue  of  the  as«sets.  Net  current 


Will  Be  For  the  Purpose  of 
Urgent  Public  Im¬ 
provements 

Ratepayers  in  Montreal  will  b( 


The  Itoyal  Bank 
of  Canada 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


.—..v,  HUe  ggjjje  U,e  past  year  saw  a  ,^.rge!y  because  of  the  iinreceptive  --ked  in  the  last  week  of  .lulv  to 

Full  parHc^s  on  request  j  cSal'tnS  eJte“fo  the  equivalent  to  80%  of  the'Zdrto  be  f^ftimm'' VSnSSto.‘ ttere  fYX  o^^ol) 


j  Dominion.  «  » *u  *  ttot  many  new  issues  being  contem-  nrnvemenf  s 

i  The  reduction  in  the  rate  of  yield  Combined  earning  of  the  two  com-  J  the  present  time.  The  real  ^Tht  fSlow 

:on  Investment  funds,  which  is  mere-  av.ailable  for  interest  aver-  gDength  of  the  Canadian  bond  mar-  ^  ” 


RENE-T.LECLERC 

Incarperatad 

MentrMli-  240  St.  Janies  St.  W. 
Qusbsc:-  71  St.  Pstsr  St. 

(aiTAai.itHiD  iMi) 


not  many  new  issues  being  contem 


details  are  sup- 


The  following  details  are  sup- 

jly  another  aspect  of  the  increased  a|red  for  the  four  years  1921-1927.  keTlier  right“he'rr“T^  small  sup-  law  providin'’  for  a  loan  o" 

supply  of  such  funds  as  compared  $415,446.  or  o.hi  times  Interest  re-  piy  of  eovermnent  and  municipal  new  pro  idino  to  to 

I  with  the  demand  for  them-or  the  Qulrements.  Earnings  for  1927  were  TSrre“tiv“  $l.iOO.OOO  for  the  constnictton  of 

I  opportunities  for  their  use-ls  a  $468,632.  or  3.50  times  interest  re-  mXv  dem^Sd  is  a  fact  of  m^ior  i^^^  three  incinerators  with  accessories 
situation  which  was  to  be  expected  quirenienLs.  The  R.  Forbes  Company  .  2-By-law  providing  tor  a  loan  o 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY.  Alta. 


at  the  end  of  the  period  of  large  alone  In  1927  earned  twice  the 


scale  governmental  borrowings,  a  amount  of  interest  requirement  of 
period  which  naturally  continued  the  present  bonds. 


Call  Loans  High. 

As  a  rule,  the  stock  market  has 


$1,590,000  for  the  establishment  of 
a  fire-alarm  system. 

3 — By-law  providing  for  a  loan  oi 


for  several  years 


Earnings  of  Canadian  Woollens,  little  mfluence  upon  the  bond  mar-  $834,000  as  the  cty’s  share  of  the 


Investment 

Consultation 


TF  you  are  in  doubt 

about  the  safe  in¬ 
vestment  of  your 
money  (whether  it  be 
a  small  or  large 
amount)  do  not  hesi¬ 
tate  to  consult  us. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 


Correspondence  Invited 


R.  A.  Daly  &  Co. 

I.1MITU> 

bank  of  ToaONTO  BVILDIMO 

TOROXTO 


Coupled  with  this  is  the  fact  that  Limited,  alone  in  1927  were  twice  het  in  Canadia.  Generally  speaking,  cost  of  the  construction  of  a  tunnel 

Canada  has  shown  gratifying  recov-  the  amount  earned  in  1926  and  turn-  fhe  two  markets  act  as  though  one  under  the  Lachine  Canal  at  Welling- 

ery  from  war-time  disturbance  in  over  in  1927  was  $390,000  greater  were  quite  independent  of  the  other  ton  street. 

industry  and  from  the  violent  shock  than  the  previous  four  years’  aver-  but  not  so  at  the  present  time.  Stocks  4 — By-law  providing  for  a  loan  of 

of  the  price  readjustments  of  1920-  age.  The  combined  turnover  of  the  on  Ihe  Ne'w  York  Exchange,  and  in  $500,000  for  the  establishment  of  a 

1921  —  a  fact  which  has  restored  a  two  companies  In  1927  was  $4,856,-  Canadian  exchanges  as  well,  have  police  signal  system. 


world-wide  interest  and  confidence  086. 


in  the  future  development  of  the  Do¬ 
minion. 

Funds  Are  PlentlfuL 


5 — By-law  providing  for  a  loan  of 


086.  risen  in  price  to  a  point  higher  than  5_By-law  providing  for  a  loan  of 

In  addition  to  the  bond  issue.  Do-  their  intrinsic  worth  would  justify  in  $600,000  for  the  construction  and  the 
minion  Woollens  &  Worsteds,  Lira-  ^  great  mamy  Instances.  This  is  equipment  of  four  comb.ned  police  ' 
ited,  will  have  an  authorized  prefer-  clearly  evident  when  the  earning  and  fire  stations.  I 

red  stock  issue  of  $4,000,000  with  $1.-  yield  is  figured  out  on  the  basis  of  6— Bv-law  providing  for  a  loan  of 


red  stock  issue  of  $4,000,000  with  $1,- 


-By-lavv'  providing  for  a  loan  of 


The  supply  of  funds  for  Canadian  500,000  to  be  Issued,  pirns  200,000  dividends  and  present  market  prices.  $SOO.OOO  for  the  construction  of  two 

corporation  investment  is  tending  shares  of  no  par  value  common  stock.  Under  suoh  circumstances,  it  is  evl-  subways  under  the  C.P.R.  tracks, 

substantially  to  exceed  the  supply  of  of  which  60,000  shares  are  to  be  dent  that  'there  should  come  a  time  one  at  Jean  Talon  street  and  the 


available  security  offerings  of  the  issued.  when  prices  will  go  no  higher  and  other  at  Park  avenue. 

type  to  which  Investors  are  accus-  -  then  call  loans  are  not  so  liquid  and - 

tomed,  and  there  is  little  immediate  *  •  _  ^  I  4he  volume  of  call  loans  hccoanes  in-  mn  c/v  i 

prospect  of  any  substantial  need  of  American  K^apltal  creased.  That  this  Is  true  in  Cunada  Hlf.  UKOP  iUK  5*U.  ALBthiA. 

funds  for  additions  to  the  existing  in  Ciunhffr  apparent  from  the  fact  ihni  Lethbridge.  —  According  to  the  | 

plant  in  either  industry  or  tran.spor-  rrcctwffc  tfc- April  1927  the  total  call  loans  in  Herald  Southern  Alberta’s  grain 

taOon.  Both  the  power  and  paper  ]  T"  Canada  amounted  to  $159,933,000  as  crop  is  considerably  above  last 

industries,  which  have  been  respon-  Quebec. — In  discussing  the  amount  compared  with  $255.719,(>O0  at  the  year’s  estimate  and  will  run  well 

sible  for  most  of  the  corporate  fin-  of  American  capital  Inve.sted  in  the  pj,^  pjf  April  1928. »  That  Is  to  s:ay,  over  42.900,090  bushels.  The  .Tour- 
anclng  of  the  last  few  years,  have  province  of  Quebec.  Premier  Tasche-  pgjj  joans  in  Canada  have  increased  naJ  points  out  that  from  August  Lst 
reached  a  stage  of  development  reau  told  delegates  of  the  conven-  by  aimo'st  60%  in  a  year.  In  the  to  June  Sth.  a  total  of  38.000,000 
which  Is  probably  sufficient  to  take  of  'the  Chamber  of  Commerce  meanwhile,  current  loans  hao'C  in-  bushels  have  been  shipped  to  ter- 

care  of  requirements  of  the  immedi-  of  Canada  at  a  banquet  tendered  creased  in  the  same  period  from  $],-  minal  points  from  the  Lethbridge 
ate  future  —  although,  owing  to  the  by  the  Provincial  Government,  that  032,000,000  to  $1,175,000,000.  •''all  and  railway  division  alone  and  this  does 
more  localized  character  of  the  the  capital  from  the  United  States  current  loans  combined  have  in-  not  take  account  of  a  large  quant- 
power  business,  there  are  still  par-  would.:  not  Americanize  the  prov-  crease  $248,800,000  in  the  year.  Cana-  ity  that  farmers  have  stored  in 


A  •  ^  f  the  volume  of  call  loans  hccoanes  in-  1 

American,  Capital  creased.  That  this  is  true  in  Cunada  CROP  FOR  SO.  ALBERTA,  j 

Wsslnrsmts  in  Cilinhser  apparent  from  the  fact  thni  Lethbridge.  —  According  to  the  I 

rrecccjrfic  tft- v^ut.c/«;c  April  1927  the  total  call  loans  in  Herald  Southern  Alberta’s  grain] 
]  r~  .  .  Canada  amounted  to  $159,933,000  as  crop  is  considerably  above  last 

Quebec.  In  discussing  the  amount  compared  with  $255,719,000  at  the  year’s  estimate  and  will  run  well 


Imperial  Bank  Annex 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Pirert.  prirate  wires  in  Canada  oonnecting  interaedlato 
points  west  to  the  Pacific  Coast,  and  east  to  ^IiintreaL  and 
in  the  United  States,  New  York  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


ticular  areas 


which  additional  ince. 


capacity  might  be  profitably  em- 1 


ployed.  The  long  continued  process  said  the  premier.  “It  is  a  good  ex- 
of  the  reduction  of  bank  loans  by  re-  ample  to  England  and  will  make  the 
tirement  out  of  earnings  or  from  the  Mother  Country  understand  what  an 
proceeds  of  security  Issues,  seems  immense  field  there  is  here  for  Brlt- 
also  to  have  nearly  reached  its  con-  iish  capital.” 

elusion.  - 

Under  such  conditions.  It  Is  nat-  1  •  • 

ural  enough  that  high  grade  corpor-  BonCl  Bre'VltieS 

ation  securities  should  have  reached 
higher  price  levels  than  were  hith¬ 
erto  known  to  the  present  genera-  THE  recent  rise  in  bond  prices 
tion  of  bond  buvers.  The  same  with  a  resultant  decline  in  yields  has 


dlau  bank  deposits  in  the  same  period  their  own  granaries  and  bins  pend- 
invlte  American  capital,”  have  increased  only  $220, 000, 900.  In  ing  haulage. 


Edmonton 


Winnipes 


Investment  Bankers  Work 

for  Protection  of  Investors 


(Continued  from  Page  1) 
have  already  had  their  effect  In  re- 


business  is  protected. 


have  given  to  this  question,  which 
experience  and  study  have  been  giv¬ 
en  due  consider, 1  tion  hy  the  AUor- 
ncy-General,  coupled  with  certain 
phases  which  meet  our  own  local 
situation,  we  believe  that  the  Ac!  : 


"The  result  of  the  efforts  of  these  which  has  been  passed,  which  pro¬ 


mt  genera-  THE  recent  rise  in  bond  prices  duclng  the  scale  of  high  pressure  j  tnjreaus  in  the  United  t.afps  is  that  vides  for  the  registration  of  brokers 
The  same  with  a  resultant  decline  in  yields  has  operations.  _  1  fly-by-night  salesmen,  and  fraudu-  and  salesmen,  is  a  good  act.  .and  is. 

I  forces  have  brought  about  a  general  turned  the  attention  of  many  invest-  Bett<‘r  Business  Bureau.  |  lent  promoters  have  been  driven  at  any  rate,  a  long  step  in  the  direc-^ 

I  upward  revaluation  of  practically  ors  away, from  bonds  and  has  caused  The  Better  Business  Bureau  of  |  from  State  to  State,  and  many  of  fion  of  what  we  h.ave  been  seeking 


vides  for  the  registration  of  brokers 
and  salesmen,  is  a  good  act.  .and  is. 


^INVESTOR 

in  its  current  issue 
contains  articles  on 

Analyzing  a  Bond 
Attractive  Preferred 
Stocks 

Robert  Mitchell  Co. 
Ontario  Building 
Hayes  Wheels 
Richmond-Bay 
Building 

and  other  subjects  of 
interest  to  investors. 

Write  tor  your  copy  now. 
It  is  tree. 

MT,EOD.\bUNC. 

limlleti 

Royal  Bank  Building 

MONTREAL 

Toronto  Hamilton 
Ottawa  London 
New  York 


G.  II.  STH  &  CO. 

LMIITbU  E«t.  last 

The  Oldest 
Bond  House  in  Canada 


conspicuous.  - ^  which  it  works  in  co-operation,  is  I  large  extent,  and  urgent  demands  |  ^jjjrihution  of  doubtful  seeuritJes  by  I 

Most  of  this  revaluation  has  un-  TIGHTENING  of  money,  following  supported  by  the  Montreal  Stock  Ex- 1  are  being  made  upon  the  government  persons  of  doubtful  reputation, 
doubtedly  been  justified.  The  Indus-  upon  heavy  speculation  In  stocks  aud  change,  the  Montreal  Curb  Market.'  to  curb  their  activities.  Your  com-  ‘  ‘'Step.s  have  been  taken  in  the  way 

trial  outlook  generally  is  extremely  the  raising  of  the  rediscount  rate  by  New  York  stock  houses,  and  the  In- 1  mittee  has  had  splendid  co-operation  farming  an  organization  in  On- 
favorable.  Business  is  still  steadily  the  P'oderal  Reserve  Sysitem  of  the  vestment  Bankers’  Association.  The  from  the  government  in  any  infor-  tario  somewhat  along  the  lines  of  the 
expanding,  and  efficiency  both  of  United  State®,  has  resulted  in  an  object  is  to  build  confidence  in  legi- 1  mation  it  has  been  able  to  lay  before  Biisiniss  Bureau  There  has  I 

management  and  of  labor  has  been  easing  tendency  in  the  price  of  timate  business  by  protective  action  them.  A  typical  case  of  eo-opera-  luiroau  in  the  Province  o  i 

much  Improved.  The  movement  of  bonds.  In  spite  of  this,  however,  in  the  public  interest  and  by  helping  tion  was  one  in  which  information  Ontario  with  whom  we  could  link' 

outside  capital  into  Canada  is  pro-  the  demand  is  active.  Industrial  to  spread  a  better  understanding  of  as  to  the  activities  of  a  cert.’ain  per-  jjp  .^^.p  jj^^.p  ^gj^p^  tjjp  initiative' 

gressing,  and  promises  to  continue  to  bonds  and  preferred  stocks,  with  the  principles  of  sound  investment. ' -"on  was  sent  to  us  on  Janiifiry  15th.  with  the  co-operation  of  the  Toronto  i 


gressing,  and  promises  to  continue  to  bonds  and  preferred  stocks,  with  the  principles  of  sound  investment.  ] -‘'on  was  sent  to  us  on  Janiifiry  15th. 

I  progress,  at  a  rate  which  leaves  their  higher  yields,  are  especially  During  the  first  two  months  of  the;  claims  made  by  the  party  as  to  rel.n- 

I  nothing  to  be  desired.  sought  after. — McLeod,  Young,  Weir  operation  of  the  Bureau,  108  reports  tionship  to  a  prominent  Toronto 


with  the  co-operation  of  the  Toronto  | 
Stock  Exchange,  Standard  Stock  and  , 


OFFER  SHARES 
OF  SPRDCOUTE 

Proceeds  to  Acquire  Canadian 
Patents  of  English 
Concern 


sought  after. — .McLeod,  Young,  Weir  operation  of  the  Bureau,  108  reports  tionship  to  a  prominent  Toronto  ;\iining  Exchange  the  Toronto  Board 
&  Co.  were  made.  A  large  number  of  pro-family  were  ascertained  to  he  un-  -rrade.  .and  other  organization.s, 

-  motions  were  checked,  and  a  number  j  Uue,  and  the^  w  hole  infoiroation  wa.s  jjg,^.p  ps;fgihijsi,e,j_  jg  ^jje  mean- 

- arrests  made.  However,  the  main'  *^hen  communicated  ^  the  ^o'ern-  informal  organ- 

TeeiiAs  *^*’®  ^1”  '^®  1”'®'’®°" ,  In  ization  which  provides  an  avenue  for 

Issues  OOlu  tatlve  publicity  and  a  campaign '  Ihortu-  an  gathering  of  information  re- 

_ _ _ _ _  along  these  lines  is  being  organized.  I  TeYoary  ^  n’  warding  activities  on  behalf  of  unde- 

In  this  it  is  expected  to  have  the  CO- :  pcared  in  court  Although  bail  n,  sjrable  securities  and  the  sellers  of 


of  Trade,  and  other  organizatinn.s,  j 
and  have  estaiblished,  in  the  mean-j 
time,  a  more  or  less  informal  organ¬ 
ization  which  provides  an  avenue  for  1 


May  19-26.  —  Sask. 
Phones,  $12,600.00. 


Schools  and  operation  of  the  Toronto  Stock  Ebc- 1  J20.000  was  obtained  this  man  leU 
change.  Standard  Stock  and  Mining  i  h® 


sirable  securities  and  the  sellers  of. 
the  same,  and  for  co-operation  with 
the  Attorney-General’s  Department, 


May  7.-Township  of  Smith’s  Falls.  Exchange’ and  the  Bankers’  Associa- ! activities  have  been  stop-  Yirh  has  dine  such  a  lot  of  go^’ 

Out..  $56  961.00  5%  20  ins.  R.  A.  tion  of  Wto.  who  have  agreed  to  ]  P®Y  ^  A, ^lY^rth"  p  wSik  dulfnfthe  pls^^a  or^^ 

.ioin  in  the  setting  up  of  an  organiz-  placing  a  curb  on  the  activities  of 


FAMILY 

BUDGET 

A  certain  percentage 
of  the  family  income 
should  be  put  aside 
monthly,  for  a  rainy 
day. 

Our  Systematic  Monthly 
Savings  Plan  will  enable 
you  to  invest  this  money 
as  you  save  it,  in  Safe, 
Sound,  Seasoned  Securities 
to  yield  from — 

to  7% 

It  is  surprising  how  it  grows. 
Send  for  plan  "S.” 

t  ROBINSONS^ 

Investment  Bankers 
I. ’6  ST.  JAMES  STREET.  MONTREAL 


4.97%;  $2,748.86,  5%.  10  ins. 


An  offering  is  being  made  to  the  .May  28.-Panama  Pacific  Termin-  Uio. 


ation  of  a  similar  nature  for  Onta- 


pable  action  taken  by  the  govern¬ 
ment  in  which  promoters  with  sub¬ 
stantial  offices,  who  have  been  prey- 


Revlewing  the  situation  in  re- !  out  of  business. 


- P  —  ---  ,  , ,  J  /_,or  Kv  rwv  vintr.-io’i  .  .  _ _  sianiiai  oiiices,  wno  nave  neen  prey- 

Canadian  public  of  30,000  Class  A  nnn  on^c/ ’  ('anariiaTi  Dominion  Chairman.  j  ing  upon  the  public,  have  been  forced 

shares  of  Canadian  Sprucolite,  Llm-  .  rnmmoreV*  at  fin  i.n  t  Reviewing  the  situation  in  re- i  out  of  business.  The  recent  action 

ited.  at  $14  per  share,  which  carries  Bank  of  Commerce,  at  98.425,  cost  doling  with  fraud  in  seen- '  of  the  Ontario  Government  in  p.ass- 

^  ^  Man  9S  "^Tnwnehin  nf  Pnrt  Pni  '"By  Selling,  A.  M.  Macrac,  Domlu- !  iog  n  law  entitled,  “The  Security 

'  ® ““rT*  i  'YS;  b.™,’  OnU  S’]:  L”»  .Chalrma»  .t  H.  on : 


work  during  the  past  year  or  two  in 
placing  a  curb  on  the  activities  of . 
these  doubtful  gentlemen. 

The  Security  Frauds  Prevention 


ing  upon  the  public,  have  been  forced  Us  also  referred  to  in  the  report 


ment  bankers,  of  Toronto.  Frac-  borne,  Ont.,  $33,000.00,  4*/^%,  10  ins., 
tional  Class  “B”  shares  will  be  ad-  C.  H.  Burgess  &  Co.,  at  96.03,  cost 
'  justed  at  the  rate  of  $4  per  share,  basis  5.33%. 

Total  capitalization  consists  of  50,-  - - 

000  shares  Class  “A”  no  par  value. 

authorized,  of  which  30,000  will  be  Ganarlian  Rnn^l 
Kssiied,  and  80,000  shares  of  .  Class  L^anaaiail  DOna  oaiCS 

“B”  no  par  value  authorized,  of  '  — - - 

which  60.000  shares  will  be  issued.  An  analysis  of  Canadian  bond 


Business  Conduct,  says: 


be  much  commended.  The  lloensin 


The  recent  action  of  J.  CV.  Mitchell.for  the  Central  Sec- 
ernment  in  p.ass-  lion  of  the  Provincial  Government 
d,  “The  Security  Legi.Mation  Committee.  It  w’as  by  1 
Act,  1928,”  Is  to  far  the  most  important  subject  oc- 
ed.  The  lloensing  cupying  the  attention  of  the  commit- 


For  two  years  past  your  commit- '  registration  of  all  salesmen  will  toe  during  the  year.  The  attorney- I 
has  had  to  ret>ort  with  regret '  of  identification  and  promp"  general  worked  in  close  co-opera-' 


tee  has  had  to  report  with  regret '  P®®™*!  of  identification  and  promp"  general  worked  in  close  co-opera-' 
that  no  machinerv  had  heen  qpt  nn '  in'vestigation  Of  their  connections  In  tion  with  the  committee  and  its  coun- ' 
to  enabl™  it  ir^ct  ^fecU^eirwith  case  of  complaint.”  sel.  E.  G.  Long.  K.C.  Paul  V.  Key- 

cases  where  securities  were  appar-j  The  (’enfral  Sect.ion.  ‘^c®’  4ho  ‘  Blue  Sky  ’  expert  from  the  | 

ently  being  dealt  in  in  a  fraudulent]  The  passing  of  the  Security  Fraud  I  B.A.,  w-as  invited  to  Toronto  at  the! 


Uanadiail  DOnCl  DalCS  cases  where  securities  were  appar-l  The  (’enfral  Section.  f,r’Y®  "Blue  Sky”  expert  from  the, 

"R”  nn  nar  value'  aiit'hnrlzpfl  of  ently  being  dealt  in  in  a  fraudulent]  The  passing  of  the  Security  Fraud  I  B.A.,  was  invited  to  Toronto  at  the: 

.  -  **11  i_  J  *  J  iTiflTiiicr  circ  jrdid  to  Stiv'  tliflti  Pr^vpnti’Oii  Act  in  Ontnrio  dcs«  committees  RU5l?cst.ion.  Throvi§li" 

whic^  M.ooo  Shar^^^  An  analysis  of  Canadian  bond  the  S  y®«i  has  seen  a  very  radical  embed  as  one  of  the  outstanding  out  the  whole  cour.se  of  this  very  ] 

dividends  afthe  raTe  of  $1  nefslfa^^^^  ?  'T  Yr!’  T  ia  ’  change  in  this  regard,  and  your  com- 1  tures  of  the  year  in  the  report  of  F.  important  measure  the  commiUee’s  ; 

After  Si  gner  share  has  been  nald  the  total  n^jttee  feels  tJiat  substajatial  results  j  J.  Coombes.  vice-president  of  the  ^^^gse&t.ons  were  always  received  by 

Class  “R**  shares  shall  be  entitled  compared  may  now  be  obtained.  j  Central  Section.  Mr.  Coombes  says:  fbe  attorney-general  and  his  depart- , 

to  $1  ner  sha^^  after  which  both  ^ /^“®  “A  study  of  the  reports  of  Better '  •  “As  will  be  remembered.  Sales  of  ment  w  ith  every  consideration, 

classes  share  equally.  of  in.7,  and  ^«90,.63.03(  for  the  same  Buisiness  Bureaus  in  the  United  I  Securities  Acts  w-ere  introduced  by  The  U'esfern  Section. 

Thp'o'hwt  nf  thn'^icciin  u  for  the  P^^riofl  of  1926.  States  has  shown  a  method  that  can  j  two  former  At.torneys-General  in  the  In  Manitoba,  too.  a  chief  feature 


which  60.000  shares  will  be  issued.  An  analysis  of  Canadian  bond  say  that  |  Prevention  Act  in  On  ario  is  des- 

Class  “A”  shares  will  be  entitled  to  <;ales  up  to  June  9  1928  c^Siled  by  ‘Y  ^  outstanding  fea. 

'  dividends  at  the  rate  of  $1  per  share.  I  4  e  Ames  &  Co  Ltd’  s^ws  toUl  ®kaj,ge  in  this  regard,  and  your  com- ,  tures  of  the  year  in  the^  report  of  F 
I  .. _ . _ . _ , _ _  .1--  *-'•  ^mes  at  v  o.,  ijia.,  snows  loiai  ;  fooio  that  substantjal  results  ;  .1.  (  oomhes.  vice-president  of  the 


After  $1  per  share  has  been  paid  the  date  of  $209,627,260  as  compared 
Class  "B'’  shares  shall  be  entitled  $202,295,864  for  the  same  period 

♦  n  41  rkor  churo  aflov  Ti*hir*h  nnfli  _ _  .  _ _ _ -  . . 


I  'fhe  object  of  the  issue  Is  for  the  P®'''°‘^*  States  has  shown  a  method  that  can  j  two  former  Attorneys-Geneia.l  in  the  In  .Manitoba,  too.  a  chief  feature 

purpose  of  acqiiiring'from  Interna-  These  are  classified  as  follows: —  he  followed  to  a  cou«1deraible  extent  |  Province  of  Ontario,  during  the  past  of  the  Provincial  I/egislative  Com- 

Nional  Sprucolite,  limited,  of  I.ion-  Government,  $49,770,000;  Municipal,  in  this  country.  These  bureaus  were  1  few  years,  but  these  were  not  pro-  mittee’s  activities  was  the  bringing 

I  don.  England,  the  Canadian  patents  '^14,271.260;  Corporation,  $136,190,-  originally  commercial  organizations,  claimed,  and  never  became  law.  The  into  force  of  the  Protection  of  Inves- 

i  for  the  manufacture  and  sale  of  Bailroad,  $9,396,000.  ,hut.  through  co-operation  with  them  j  present  Attornpy-General,  (  olonel  tors’  Act.  This  is  referred  to  by  A. 

Sprucolite  products  throu^hoiit  the  there  were  sold  in  the  Investment  Bankers’  Association  '  the  Honorable  IV.  H.  Price,  has  giv-  F.  Brown,  chairman  of  the  Western 


The  IVesterii  Sect  ion. 

In  .Manitoba,  too.  a  chief  feature 


300  Bay  Street  -  TORONTO 


_ 1 1  Sprucolite  products  throughout  the 


Brown,  chairman  of  the  Western 


Dominion  of  Canada  and  Newfound-  *^aoada  $115,731,260;  in  the  United  of  America  has  been  able  to  assem-  i  en  a  great  deal  of  study  to  the  ques-  Section  in  his  re.port. 


States.  $93,627,260. 


ble  Informat'on  and  aid  the  authori-  ]  tion.  He  welcomed  information  and 


CHURCH  &  Co. 

Unlistod 

Investment  Securities 

S32  St.  Joinca  St.  »f  Ain  84«2 


Many  Rl.;  Tsars. 

A  large  number  'Of  the  corpora- 
tions  which  are  at  present  using  threi 
Sprucolite  products  in  the  United 
States  also  have  plants  in  Canada,  jan’ 
the  chief  of  which  are  the  Ford  Mo-  rtb. 
tor  Car  Co.,  Canadian  Fairbanks,  Mar. 


The  following  is  a  comparison  of  ties  in  the  enforcement  of  the  law.  suggestions,  a.nd  has  worked  along 


This  committee  also  had  to  do  with 
the  AlanitOiba  .Municipal  and  Public , 


sales  by  months  during  the  past  “During  recent  years  these  Better  ;  with  our  Provincial  Legislation  Com-  Utility  Board  Act.  This  board,  con- i 

three  years  : —  Business  Bureaus  hav  been  develop-  mittee  and  our  own  solicitor,  Mr.  E.  sisting  of  a  permanent  chairman  and, 

1526  1927  1927  ed  In  a  nutnber  of  centres  in  the  'G.  Long,  K.C.  M’hile  the  Act  which  two  part-time  members,  has  to  do : 

Jan  33  34*4  703  51  8*83  158  36  89*1  456  United  States.  They  appear  to  be :  has  just  been  passed  is  not  perhaps  with  regulating  investment  bankers , 

rtb.  I2i.'688.’r(>9  2l’26M7l  io.'6b9,’209  sponsored  by  Boards  of  Trade  orja  perfect  one.  having  regard  to  the  and  brokers  and  new  is.sues.  Will- 

4  19.770,878  12,528.442  Chambers  of  Commerce.  Through  I  experience  of  several  of  the  States  ingoess  is  being  shown  to  co-oper- j 


Morse  Co.,  Canadian  General  telec-  d^®;  ^naeVKlc  public  are  educated,  are af- 1  across  the  line,  and  the  tremendous  ate  with  the  Investment  Bankers’ As- 

»_i-  r- — ji-..  x  ,  .  /»  4  .ssi.bsb  loo.-si.  I  gg  Opportunity  to  obtain  un-  amount  of  study  the  Investment  soolation  in  carying  out  the  provi- j 


Canadian  Westingbouse, 


SECURITY 

SALESMAN 

WANTED 

A  well-known  Montreal 
Security  house  have  an 
opening  for  an  experi¬ 
enced  man.  Must  be 
well  recommended.  All 
correspondence  strictly 
confidential. 

Address  ail  replies  to  Box  10^ 
Financial  Times,  Montreal 


ALGOMA  STEEL 
CORPORATION 

5%)  First  Mortgage 
Sinking  Fund  Gold  ^nds 
BOUGHT  AXD  SOLD 

McFETRICK  &  COMPANY 

S32  ST.  JAMKS  STREET. 
MONTREAL.  P.Q. 

MAIn  434<»-4ia0-4121. 


-23  RAILROADS 
- 18  INDUSTRIALS 

'  niSmC  THQMkS  OMON  kvtuctsi 


lUjijljlilllllHIIIIIlIUllllllllliilllllillllllllllH 


IMPROVED  YEAR  '  ’  ^ 

MAPLE  LEAF  CO. 

7.63  ON  stock! 

CompareA  With  5.71  Per  Cent.! 

On  Common  in  Previous 
Year 

WORKING  CAPITAL  UP  ; 

Net  Profits  of  $513,293  Were 
$43,948  and  $80,535  in  Ex¬ 
cess  of  Those  For  Years  1927  ' 
and  1926,  Respectively 

A  satisfactory  showing  was  madel- 
hy  the  Maple  Leaf  Milling  Company  j 
for  the  year  ending  March  31,  1928.  ' 

Profits  were  Increased,  the  working  l 
capital  position  was  strengthened,  j 
and  earnings,  considerably  larger 
than  In  previous  years,  were  equlva- ; 
lent  to  7.63  per  cent,  on  the  common 
stock.  I 

Net  profits  from  all  sources,  ac- ,  . 

cording  to  the  company's  annual  j  '  .  . 

statement  for  the  year  ended  March;  ‘ 

31,  1928,  amounted  to  $513,293  as  i  ,  , , ,  - - 

compared  with  $469,345  In  1927  and 

$432,758  in  1926.  After  the  deduc- i  ipnOAUI?  All  IMAP 
tion.  of  bond  interest  and  preferred  ’  1  A  V  1  D  ,  l/flnilUL 

dividends,  the  surplus  for  the  year  ^  a  «  /vnm 

amounted  to  $190,859  in  contrast  to  VCT  lip 

$142,944  and  $104,403  in  1926.  v/U  lllllj  ULll  U1 


Averag*  Prices  om  the  New  Ysrk  Stock  Bxchasgs 


. . . . nil 


FinancSl  World 


ilKilillhMIin 


Moi^^.  June  is,  laas. 


IRNANCING  SOON 
BY  CANADIAN  CO. 

I  ENO  ACQUISITION 
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The  Trend  Leading  Up  to  the  Big  Break. 


$142,944  and  $104.40,3  in  1926.  | 

Comparison  of  incom?  account  for 
the  past  3  years  follows  ; — 


^PVU^^MK  f'HAiyLK  IllllCL  DUUAllMUO  I  lapeutlc  qualities  which  it  possesses - 

^vPHr  ’  -  The^^ard  Of  directors  Include  W  /swiaffii  I  combined  to  enhance  the  ried  on.  in  practically  every  country  producers  of  table  products,  the 

OPT  Iin  J  McC^lum  president-  A  H  Acres  IIP  9A  PFP  ACMT  |  increasing  goodwill  of  the  business,  in  the  civilized  world  and  the  ad-  president,  John  T.  Menzle®,  stated 

ist  to^  pkp|Tjl|  VCT  lip  „pp  Ottawa*  James  Langskill,  Ul  mU  iLlIl  vLlll  1  |  manufacturing  plants  arc  vertlslng  literature  is  published  in  that  there  would  be  no  deviation 

!  .  VtV  llflli  V/Ul  Vl  'Toronto-  Arthur  Heald,  Toronto;  _ _  m.alntained  in  London,  England;  To-  more  than  twenty-eight  languages,  from  their  sales  methods  of  the  past. 

-  An^iis  t’  ArcDonnell  Montreal-  K  Ho*  c  an  u/_ii  ronto,  Canada;  Berlin,  Germany;  The  company  is  an  ‘-Intematlonin.]  "  “Crosse  &  Blackwell,  Ltd.,  has  de- 

i- Sharehblden  of  Canadian  Wool-  Spence  M.P.P.  Ft.  William.  ’  Buan^  of  Mount  R<^al  Well  paHs,  France;  and  Barcelona,  Spain.,  advertiser;  and  as  such  it  is  inmuch  cided  to  conOmie  development  of  Its 

.  ■  p  ‘  _  __j  . . Ahead  For  First  Four  The  plant  located  in  Toronto  com-  the  s-ame  position  as  an  investor  who  buslnes.s  through  its  own  Canadian 

i32“,T,=.*  ^  iwerger  ana  «  «•«  Months  menced  operations  in  1927  and  it  Is  diversifies  his  risk  by  spreading  out  company,”  stated  Mr.  Menzies.  “Its 

lisiizkti  -Reorganizaibon  I'll  ATM  vT||P|7  _  estimated  that  with  this  new  plant  commitments  over  many  localltlevs  volume  of  business  in  Canada  Is 


hohl  bookings 

UP  20  PER  CENT 


i  Old  Established  Firm  Producer ' 
j  of  Popular  Product,  “Eno’s  ' 
Fruit  Salt” 

I  COVERSIVIDE  HELD 

The  Dominion  Securitleis  Corpora¬ 
tion,  Ltd.,  are  offering  at  $40  per 
share  and  accrued  dividend  210,000 
Class  “A”  shares  of  International 
I  Proprietaries,  Ltd.,  a  Canadian  com¬ 
pany,  which  will  hold  all  the  share 
I  capital  of  J.  C.  Eno,  Ltd.  ,  of  Great 
I  Britain,  tbe  proprietor  and  manu- ; 
facturcr  of  the  famous  Eno's  “Fruit  | 

!  Salt."  The  trade  name  Eno's  “Fruit  | 
Salt"  Is  known  throughout  the  civil¬ 
ized  world,  and  the  company  has  dis- 1 
tributed  its  product  in  increa.=lng 
Amounts  for  more  than  fifty  years, 
during  which  time  it  has  built  up  a 
very  large  item  of  goodwill  through  . 
a  policy  of  Judlcloua  advertising  on 
an  international  scale.  The  purify 
of  the  product’s  Ingredients,  the  sci¬ 
entific  method  of  its  prepar.ation  and 
the  acknowledged  medicinal  and  the-  . 


LONDON 

17SS 


MONTREAL 

1775 


Benalab  Gibb,  lat 
Founder,  1775. 


SMARTHESS 

Your  shirt  will  supply  the  degree  of  smartness 
that  you  care  to  assume.  Gibb  tailored  shirts  have 
no  equal  for  fit  and  the  patterns  shown  for  your 
approval  meet  every  modem  need.  Shirts  for 
street  wear,  sports  and  dress  wear  made  to  your 
measure,  cut  and  made  in  our  own  workrooms. 

GIBB  &  CO. 

LIMITED 

226  ST.  JAMES  ST. 

TFX.  HARB.  6855 

Visitors  to  Town  Cordially  Invited 


Year  Ending  March  jU. 


Net  ''rnfit 
Bend  !nt,. 


N  t  earnings 
Pr  f.  Livid 


Surplus.  . 
Prev.  Surplus 


$51.1.293  $469,145  $412.7.59  „  .  ^ 

117.343  121.302  i23,2,v5 ,  -ReoTganizaibon 

~ll!15.9,)0  .149.014  309, , 503  j  ,  r  ;  •.  ^ 

205,100  205.100  205.100  The  reorganization  plan  of  Cana- 

~i7o350  '  dian.  Woollens.  Limited,  as  recently 

2.076.462  1.933.518  1,829.115  outlined  by  directors  in  an  official 


CHAIN  STORE  STOCK 
LISTED  IN  TORONTO 


p.&L.Pai  $2,267,311  $2,076,462  $1,933,518  announcement  to  -shareholders  was  MetroDoIitan  Chain  Store  Has  year,  which  showed  a  satisfactory  gree  of  stability  and  during  a  quar 

Current  assets  totalled  $9.182.849J  approved  at  a  special  general  meet-  j-  o  J  t  increase,  and  bookings  are  20%  ter  century  J.  C.  Eno,  Iitd.,  has  neve 

and  current  liabilities  were  computed ,  jjjp  company  held  this  week.  Outstanding  Kccord  OF  ahead  of  any  previous  j'ear.  ^n  unprofitable  year. 

.-t  $5,242,223,  leaving  $3,940,625  work-  eomnanv  '  will  be  consolidated  Business  Growth  A  dividend  of  was  declared  Kno'«  "Fruit  Salt"  is  known  am 

it;g  capital.  This  amount  is  in  ex-  ^ company  win  ne  consoiiaaieo  _  preference  6%  stock  of  the  sold  almost  everywhere.  The  com 

cess  of  the  $3,837,014  working  capi-l^ith  ihP  «•  Toronfi.  Bnreau  The  rinancioi  Time^  Mount  Royal  Hotel  Company,  pay-  Pany’s  sales  and  activities  are  car 

tal  at  the  end  of  the  previous  year ;  of  Hespeler.  ont..  iby  the  form-  Toronto.  —  Shares  of  the  Metro-  able  July  2,  to  shareholders  of  rec-  - 


Months  menced  operations  in  1927  and  it  Is  dlversifie.s  his  risk  by  sipreadlng  out  company,”  stated  Mr.  Menzies.  “Its 

_____  estimated  that  with  this  new  plant  commitments  over  many  localltlevs  volume  of  business  in  Canada  is 

At  m  nt  tiiB  Mount  Roval  operation,  together  with  propos-  and  many  classes  of  securities.  By  showing  a  gratifyinig  increase  and  ex- 

Ai  a  meeiing  o  .  >  extensions  in  United  States  and  the  international  scope  of  its  acti-vi-  panslons  are  contemplated  to  take 

Hotel  hoard,  the  managing  director,  elsewhere, the  earnings  will  be  very  ties  the  company  which  sells  Eno's  care  of  the  growing  demand  for  our 
Vernon  C.  Cardy,  presented  the  re-  substantially  increased.  The  earn-  “Fruit  Salts”  achle.ves  the  maximum  table  products. 

port  for  the  first  four  months  of  the  ings  have  shown  a  remarkable  de-  of  stability  in  its  sales  and  earnings  “Crosse  &  Blackwell  Canada,  Ltd., 
year,  which  showed  a  satisfactory  gree  of  stability  and  during  a  quar-  record.  ,  has  been  formed  to  represent  the 

increase,  and  bookings  are  20%  tor  century  J.  C.  Eno,  lifd  ,  has  never - - -  English  company’s  interests  in  Can- 


ahead  of  any  previous  j'ear.  O'*!  unprofitable  year. 

A  dividend  of  was  declared  Kno’s  "Fruit  Salt"  is  known  and 

on  the  preference  6%,  stock  of  the  sold  almost  everywhere.  The  com- 


Crosse  &  Blackwell 


has  been  formed  to  represent  the 
English  company’s  interests  in  Can¬ 
ada  and  its  operations  will  be  under 


Policy  is  Unchanged  the  direction  of  a  strong  Canadian 
_  board,”  Mr.  Menzies  added. 


In  reply  to  a  request  for  inform  a- 


The  Financial  Times  reaches  a 


tal  at  the  end  of  the  previous  year ;  Len.  or  ne.  peier.  uni..  ine  lorm-  Toronto.  —  Shares  of  the  Metro-  able  July  2,  to  shareholders  of  rec-  - -  mtiromimr  rJoant  The  Financial  Times  reaches  a 

but  is  a  slight  decrease  from  the  ■'’t'on  of  a  new  company  to  be  known  pojjian  chain  Stores.  Inc.,  were  call-  ord  at  close  of  business  on  June  15.  caid.  vince-pre.sident:  Hon.  P.  R.  du  ^  ...  plnss  nf  dpoiiIa  wIia  am  intoractAii 

$3,975,798  working  capital  at  the  as  the  Dorninlon  ^oollens  and  or-  trading  on  the  Toronto  Stock  The  following  directors  were  pres-  Tremblay,  William  M.  Birks,,  A.  I..  Engla.nd  that  were  alleged  to  fore-  j  . ,  ^ 

close  of  the  fiscal  year  1926.  Net  *:‘0fis.  unitted.  Montreal  hecurities  Exchange  this  week.  There  are  ont-  ent:  Hon.  Frank  A.  Dudley,  presi-  Caron,  D.  H.  McDougall,  Vernon  C.  cast  ch.-inges  in  the  Canadian  policy  able  to  buy  investment  securi- 

ivorkinc  capital  for  the  past  3  years  standing  79.771  common  shares,  no  ^ent;  Brig.-General  J.  Leslie  Kln-i Cardy.  of  Crosse  &  Blackwell,  old  English  lies. 

compares  .IS  follows;  led  to  the  present  con-  p^r^-alue.  and  an  additional  70.431  ’  _  _  _ _ _ 


compares  as  follows; 

Curr.  .4sr.»fs.  $9. 182"849  $9, 95r,5i7  $9,089^,965  The  Hcwly-formed  company  Will  jjg  released  from  the  voting 

Curr.  Liahi!.  .  5,242,-221  5.ii7..5ni  5,114.066  Own  or  control,  Canadian  Woollens,  trust  June  15th 

Work.  Cap.  .  $3.737l(n4  Is.irsAM  °Mtfw company  operates  nearly  100 

An  increase  of  eoo  total  Otonabee  Ml  s.  Ltd  and  g^^res  in  the  United  States 

An  increase  oi  -  in  loiai  „.j]]  operate  more  woollen  and  wor-  ronpHa  anH  soUo  rw^mmrwUties 

assets  is  indic.-itcd  hy  the  balance  gted  cards  spindles  and  looms  than  commodities 

.hoof  fioiiroc  This  ivaa  ehiefiv  a  .u  ’  looms  inaa  ranging  in  value  from  5  cents  to 

sheet  figures.  This  ivas  chleflj  a  any  other  company  in  Canada.  The  oo  0,10=  orew  from  S8  675  40’’  in 
result  of  moderate  increases  m  the '  directorate  will  be  made  up  as  foi-  U'pk  '  to  ^62T74  in  19^'7  ’  -white 

I irv  p“oti".-';ner ■inc,e»“d 

ments,  ancl  in  the  ^.ilue  of  the  pro-  Montreal;  W.  K.  George.  Toronto;  cm  nr/x 

p„.1.,cav.r  ,1.0  jor  B.r„-  Ha,-,,.  Toronto;  wnilan,  !,r.,’i'la“e\“  'tta ';iLo\“«.'et 


tions  which  led  to  the  present  con¬ 
solidation.  ■  - 


common  shares,  no  par  value,  which 


?^ew  Issue 


Items  in  the  192,  statement.  In  the  Hanson.  Momreal;  Isaac  Bonner,  m^eased  from  $358,189  to  $547,973 
Labilities.  adv.inces  from  banks  Toronto;  M.  K.  Trower.  Montreal;  m  the  same  period.  During  the  first 
amounted  to  $3,40.  .ou,  a  signif  cant  ^orge  D.  Perry,  Toronto;  C.  M.  1928  sales  amounted 

decrease  from  he  $o.49b  8S4  of  the  Heddle,  Peterboro,  and  5V.  A.  Mac-  $4,245,605.  which  is  an  increase 
previous  year.  I  unded  debt,  amount-  kenzie,  Toronto.  corresponding  period 

ing  to  $1.786.oOO,  was  also,  owing  to  Economies  Should  Accrue.  a  year  ago,  and  at  the  rate  of  $13.- 
ledemptions.  somewhat  below  the  Many  economies  are  anticipated  000,000  per  annum.  The  balance 
fic:ure  of  the  picvious  year,  $1,844.-  33  ^  result  of  the  consolidation,  and  sheet  as  at  December  31st  last 
000.  The  amount  reserved  for  de-  ^hese  are  cxipected  to  result  In  high-  showed  current  assets  of  $5,052,560. 
predation  was  raised  from  $1.674,6,9  pr  earnings.  The  economies  will  b®  as  against  current  liabilities  of 
in  1927  to  $1,738,051  for  the  year  end- 1  effected  in  the  management  and  $734,857,  making  the  net  working 
ing  March  31.  1928.  Comparison  of  overhead  expenses  of  manufacturing  !  capital  $4,317,702. 
individual  items  in  the  balance  sheet  and  merchandising  of  the  products.  An  issue  of  $3,500,000  7%  cumu- 
follows  : —  economy  In  designing  and  styling,  lative  convertible  preferred  stock 

Balinrp  shref  as  af  March  3isr.  and  elimination  of  competition  as  was  offered  to  the  public  not  Icag 
,  AS>ET.>>^^^  _  I  Between  the  constituent  companies  ago  by  a  syndicate  including  Green- 

Cash  .  $1.17.798  .$121,161  i 'u  both  yarns  and  fabrics.  ,  shields  and  Company  and  Johnston 

ReccivahifP .  2, .516, 141  L*?6,9fii  The  R.  Forbes  Company  has  had  and  IVard  at  $115  per  share.  This 

.  9'n9n’5.5i  •^■qTe'iTn  ■’  remarkable  record.  It  is  nearly  issue  was  for  the  purpose  mainly 

Dcf.  Charge*  !!.  '  '’'267!289  ’292!289 1  I'^h  years  old  and  has  conse-  of  providing  funds  for  expansion 


210,000  Shares 

International  Proprietaries  Limited 


(Dominion  Charter) 


ENO^S  ^^FRUIT  SALr^ 


Class 


**  A  »» 


Stock 


Cash  .  . 

ReceivahlfP 

Inv^ntorirs 

Investment® 

rief.  Charges 

Property 

Goodwill  etc 


Bank  l.'Oans 
.Arr’ta  Payahl** 
Funded  Debt  .  . 

I  »f>r‘’’eoiatinn  .  . 
Pad  &  D'^uht.  arctp 

Pref.  Stock . 

Com.  Stock  ... 
Profit  and  Loss 
Contingent  Acet  . 


Indir*»ct  I  lability  f<^r 
Rillb  und«*r  discount 


diiPutly  had  a  long  record  of  sue-  purposes. 

_ i  cessful  operations.  Its  earnings  in  - 

.$16, .549,575  $16,107,353  .  19  2  7  amounted  to  $274,000.  these  f\  t  |\f r 
ii4riLiTiFB  ^  alone  being  equal  to  twice  the  bond  j  Klipil 

.$3,107,507  $1,496,894  interest  requirements  of  the  new  i 
1.914,716  1.620.619  .parent  company.  It  is  interesting! 

]'71^051  1'674'679  one-third  of  the  Forbes  i  PflWI 

'sijso  ’  8i.'i28  Company  output  consists  of  wor- I  A  ”ffJ 
V-ro’noo  steds  and  serges  that  are  regarded  i 

2.267;iii  20%'ITi  ‘^'lual  in  every  respect  to  import-  Compai 

.  .  !  81.281  rd  materials.  The  company  also  •  p 

makes  yarns  for  manufacturing  pur- 
*  ''  ’  '  '  ’■  poses  and  all  kinds  of  knitted  goods, 

$165,186  $701,155  such  as  sweaters,  shawls  etc. 


$16,.548,575  $16,107,153 


RAPID  GROWTH  OF  I 
POWER  CUSTOMERS 

Company  Points  to  Elxpansion 
in  Consumers  Both  in  Gas 
and  Electricity 


OVER  SUBSCRIPTION 
OF  VINEGAR  ISSUE 


EARLY  OPERATIONS 
FELDSPAR  aASS  CO 


(unada  Vinegars  Expects  .tppmxi- 

imite  Earnings  „i  a  Share  -r  ci  i  o  j  *2  c  m  . 

To  Start  Production  From  Plant 

LH  .  r,r  By  End  o(  This 

value  .stock,  offered  hy  Mi'.Leod.  Month 

Young,  Weir  &  Co.,  I.td..  at  $26.50  n  - - - 

share,  is  reported  as  being  he.avily  Toronto  Oureau  The  Flnnnrlnl  Time* 


over-.-^iibscribf d  The  company  is 


F’eldspar  Glass  Com- 


the  dominant  interest  in  the  vinegar  I'U*.,  of  OB)iawa,  expects  to 


Customer  shareholders  of  Mont¬ 
real  Ijght,  Heat  and  Power  Consoli¬ 
dated  are  in  receipt  of  a  letter  from 
•  the  directors  pointing  out  that,  since 
the  offering  of  the  corporation’s 
stock  to  its  consumers  In  1925,  cus¬ 
tomers  in  both  gas  and  electric  light 
departments  have  revealed  a  wider 
degree  of  growth  than  the  population 
of  Greater  Montreal  during  the  per¬ 
iod.  The  population  served  has  in¬ 
creased  by  9.9  per  cent.,  while  gas 
customers  have  gained  12.6  per  cent, 
and  power  customers  10.7  per  cent. 

The  letter  to  shareholders  reads 


The  Clus  “A"  stock  (shares  of  no  par  value)  is  to  be  fully  psyid  and  non-assessable;  entitled  to  Preferential  Cuimdativc  dividends 
at  the  rate  of  $2.40  per  share  per  annum  in  p>rionty  to  dividends  on  the  Class  ''B'  stock  for  each  year.  .In  addition  to  such 
preferantial  dividends  the  Class  "A"  stock  will  be  entitled  to  participation  dividends  to  the  following  eactent.  viz.:  aa  often  as  a 
dividend  is,  declared  on  Class  "B”  stock  a  sum  of  money  equal  to  twenty-five  per  centum  (25%)  of  the  total  sum  of  the  moneys 
payable  on  all  the  shares  of  Class  ‘'B"  stock  pursuant  to  such  declaration  shall  be  set  aside  and  deeJared  as  a  non-cucnulative 
participation  dividend  distributable  pro  rata  amongst  the  holders  of  Class  "A"  shares,  according  to  the  number  of  such  shares 
heldby  them  respectively,  provided  that  the  holder  of  a  Class  “A”  share  shall  not  be  entitled  to  receive  in  any  one  fiscal 
year  of  the  Company  by  way  of  participation  dividends  more  than  $1  for  each  Class  “A"  share  held  by  him.  Preferen¬ 
tial  dividends  on  the  CUm  "A"  stock  will  be  payable  as  declared,  quarterly  on  the  l^5th  dM  of  Mardv  June, 
September  and  December.  In  the  event  of  liquida^n  ail  shares  (whether  Class  rank  equally  in 

distribution  of  the  Assets.  During  such  time  when  /ie  F>referential  dividends  on  Class  "A'*  stodc  are  in  arrears 
for  six  quarterly  periods,  each  Class  "A"  Share  shall  be  entitled  to  the  same  voting  right  as  each  Class  ~B" 

Share.  Except  during  such  periods  of  default,  the  Class  "A"  stock  carries  rx>  right  to  vote.  The  Compeny 
has  the  right  to  redeem  the  Class  "A"  stock  only  by  purchase  in  the  merket. 

By  erranftement  with  ’The  Canadian  Bank  of  Commerce  dividend  cheques  win  be  payable 
at  par  at  any  branch  of  the  Bank  in  Canada  (Yukon  Territory  excepted). 

Transfer  Agent:  Toronto  General  Trusts  Corporation.  Toronto  and  MontreaL 
n  r  !  Chartered  T rust  6-  Executor  Company,  Toronto. 

,  nagistra  j  Croy^n  t rust  Company.  MontreaL  ^ 

CAPITALIZATION 

(Upon  ewnplatian  U  proant  finanaingl 

Piueashr  s* 

Autherind  ht  wititinifis 

Class  "A"  Stock.  No  Par  Value  (This  Issue). . .  .500,000  Shares  210,000  Shares 

Clast  "B**  Stock.  No  Par  Value . .250,000  Shares  105.000  Shares 

The  following  irformerion  in  reference  to  J.  C.  Eno  Limited  is  contained  in  a  letter  written  us  by  Mr.  Harold  P.  Ritchie,  who  will 

be  President  of  Intemationel  Proprietaries  Limited: 


,in.lu.6try  in  <  aii.idn  with  olfVPn  oP®'',aUons  at  its  new  as  follows:  ,  , 

ern  vinegar  plants  strategirall-  lo-  towards  the  end  of  this  month.  will  be  glad  to  learn  that 

c.ited  across  the  cniintrv  and  di.sfrih- '  Instaliatioos  at  .the  plant  are  about  there  has  been  a  substatnial  increase 
iiring  5va rehouses  in  hira-o  ’  and  '’’''I'l’leted.  The  building  when  an  in  the  number  of  our  customers  fpro- 
.N'ew'york  O'  extension  for  the  crusher  is  erected  I'ortlonate  to  the  growth  in  popula- 

Not  earnings  for  tbe  ve-ir  ended  I  230  by  60  feet  and  is  tion  of  Greater  Montreal)  since  you 

with  November  last  were  enuiva  ^ouipped  with  two  bottling  ma-  took  adv.intage  of  our  offer  to  be- 
lent  to  $"06  1  9harp  and  talcin-r  automatic  glass  feeders  ceme  part-owner  of  our  companv. 

account’^arnings  of  5Vc.stern  Vine- !  the  ’-The  following  table  gr.i,ph1c.-„lly 

gars.  ?.*d  ,  which  was  acquired  onlv  '  the  mould.s.  Rankin  illustrates  the  progress  by  years 

last  March,  the  management  estim-  ‘""''I'!’'''' '925  and  by  five-year  periods 

ates  earnings  for  J928  will  appim^- '  1”"  installed.  The  from  1902; 

miate  $2.44  a  share.  There  ,ire  no!  1".'’  Population  of 


-39  tons  of  glass  per  day.  from  '  yrat 
bonds  and  no  preferred  stock  out-^  approximately  65.000  bottles  i  ' 

standing  It  is  expected  that  appL-,  ,.,p  present  equipment  l'’27 

cation  will  be  made  at  once  to  listi^^  e-apahle  of  making  glass  conta,ln-  ' 
the  stock  on  both  the  Toronto  r  nrh  i  ers  ranging  in  weight  from  3  to  70  ! 
and  the  .Afontreal  f  urh  market.  .  o.mce.s  tbp  tomnoHn;.  nv*n  is  si  1990 


Populstinn  of 


wa.  1’  president  of  the  Ottawa 
Light,  Heat  &  Power  Company,  was 


Yrcr 

of  tlreator 

Customers 

1927  , 

Mnnt.rnI 

O.-i.s  KI 

ectrlrltv 

.  1.129.781 

162,349 

207.360 

1926  . 

1.077  8H 

153. .506 

196.992 

1925  . 

1.028.000 

1  44.201 

187.284 

1922  . 

863.188 

1  22.689 

140.445 

1917  . 

757,996 

106,629 

89.561 

1912 

602.137 

71.948 

32,000 

1907  . 

434.000 

42.452 

13.994 

1S02  . 

333,861 

25,347 

6.611 

...v,  I  ounces.  The  tempering  oven  is  8  1  1922  .  S6.3.188  122.689  140,44.5 

. . Ti  feet  wide  by  80  feet  long.  Eiectrl- I  1*^7  .  .  757,996  to6.629  89.561 

Thomas  Ahearn  Elected  '  cal  heat  is  used  entirely.  1 T^lnVo  V->'V-2  11994 

To  Board  of  Royal  Trust;  An  official  estimate  that  manufac- !  1502  i  saiissi  25.347  6611 

-  "This  record  of  parallel  customer 

The  Hon.  Thos.  Ahearn.  of  Otta- , ^  growth,  considered 

-h/’  lleatT‘lWr  ?omn'anv'‘rnd  P''''  indicated  '  company’s  consistent  good 

owtiA  revenue  of  $7.50,000.  there-  ' 


"This  record  of  parallel  customer 


with  the  company’s  consistent  good  | 
service  performance,  low  rates  (un-| 


today  elected  a  dlrocLor  of  the  Rd.va!  '  ^  ‘  "•  ^-re-  city  in  I 

7ocSr"7r^ank  7r\"7t7ir  ’  trWi5c^iarL"';ao^.'°?nd“  ie  ’  [’--ia  or  the  United  States)  and  its  ' 
77he,  n  rn7  ,;.  out  that  a  favorable  protec-  'acfo^reserye  capacity  for  the  pro- 


J.  C.  ENO  LIFTED  AND  ITS  BUSINESS— International 
Proprietaries  Limited,  to  be  incorporated  under  laws  of  the  Domin¬ 
ion  of  Canada,  will  act^ire  all  the  share  capital  of  J.  C.  Eno  Limit¬ 
ed  (Great  Britain),  which  company  is  the  proprietor  and  manu¬ 
facturer  of  Eno's  "Fruit  Salt".  J.  C.  Eno  Limited  owns  the 
formulae,  has  the  exclusive  right  to  manufacture,  and  through  its 
own  organization  and  selling  agencies  established  throughout 
the  world,  md  those  of  ita  predmssors.  it  has  distributed  this 
product  in  increasing  amounts  for  more  than  fifty  years.  During  a 
quarter  century  the  Company  has  never  had  an  unprofitable  year. 

Eno's  “Fruit  Salt’’,  which  is  the  company's  principal  product,  is 
a  well-known  effervescent  saline,  the  name  of  which  is  a  house¬ 
hold  word  in  practically  every  home  in  the  civilized  countries  of 
the  world.  The  purity  of  its  ingredients,  the  scientific  method 
of  its  preparation,  and  the  acknowledged  medicinal  and 
therapeutic  qualities  which  it  possesses,  have  all  combined  to 
enhance  the  business'  increasing  goodwill,  which  the  com¬ 
pany  has  consistently  and  conservatively  maintained  since  1 868. 
The  recommendations  by  members  of  the  medical  profession, 
and  the  prominence  given  Eno's  “Fruit  Salt"  by  judicious  ad¬ 
vertising  in  the  press  and  other  suitable  publicity,  have  con¬ 
tributed  to  enlarge  the  company's  output  substantially.  I  llustrat- 
ing  the  comprehensive  selling  methods  adopted  is  the  fact  that 
at  the  pansent  time  advertising  campaign.s  in  some  form  or 
another  Are  running  in  practically  every  country  in  the  world. 

Five  manufacturing  plants  are  maintained. — in  London.  England. 
Toronto.  Canada.  Berlin,  Germany.  Paris.  France,  and  Barcelona. 
Spain.  With  the  exception  of  th^  countries  in  which  factories 
are  located,  the  world  demand  for  the  company's  product  is 
supplied  wholly  from  London.  England.  Distribution  in  Canada, 
Newfoundland.  United  States  of  America.  Mexico.  Central 
America.  South  America,  West  Indies,  Phillippine  Islands.  Hawaii, 
Australia.  New  Zealand,  Pacific  Islands  and  the  China  Coast, 
is  made  through  Harold  F.  Ritchie  &  Company  Limited,  Toronto. 
Harold  F.  Ritchie  &■  Company,  Incorporated,  New  York,  and 
The  British  Harold  F.  Ritchie  6-  Company  Limited.  London. 


England,  through  which  well-known  agendee  approximately 
one-half  of  the  total  output  is  sold.  Elsewhere,  including  the 
British  Isles,  France,  Germany.  Spain.  Austria.  Hungaiy, 
Denmark,  Norway.  Sweden,  Poland.  Portugal.  Africa  and  India 
the  Company  conducts  its  own  sales  activities  direct  or  through 
selling  agencies. 

TRADE  MARK — The  words  “Eno"  and  “Fruit  Salt”  are  regis¬ 
tered  trade  marks  in  the  United  Kingdom,  British  Dominions  and 
Colonies,  the  I  rish  Free  State,  the  United  States  of  America,  and 
other  foreign  countries  of  any  importance  throughout  the  world. 

MANAGEMENT  AND  POLICY— The  Directors  and  Execu¬ 
tives  responsible  for  the  growth  of  the  business  in  the  pMt  will 
continue  actively  in  the  management.  The  successful  direction 
of  the  company  wilt  not  be  altered  by  reason  of  the  change  in 
ownership  and  control. 

EARNINGS — Based  on  the  certificate  of  Messrs. 

Fidgeon.  Jackson  6-  Company.  Chartered  Accountants, 

London.  England,  earnings  of  J.  C.  Eno  Limited,  avail¬ 
able  for  taxation  and  dividends  on  the  shares  now 
being  acquired  by  International  Proprietaries  Limited, 
for  the  five  years  ended  December  31st,  1927,  have 
averaged . . $769,527 

(Etrninp  converted  from  £  sterling  ta  dolUn  *t  the  par  af  axehange.) 

Earnings  on  the  above  basis  for  the  twelve  months 
ending  December  31st.  1928.  are  estimated  at . $825,000 

The  manufacture  in  Canada  of  Eno's  ‘Fruit  Salt"  was 
commenced  in  1927.  and  it  1$  now  proposed  to  start 
duction  also  in  United  States  and  elsewhere.  Giving 
effect  to  known  savings  to  be  effected  by  these  changes, 
based  on  present  operations,  it  is  estimated  that  earn¬ 
ings  on  the  above  basis  for  the  twelve  months  ending 
December  31st.  1929,  will  exceed . $900,000 

Preferential  dividend  requirements  on  this 
issue . . $504,000 


. .  rector  of  the 


Norlbern  Electric  rnmp.nv.  Bell ! 
Telephone  Company  of  fanada.  and 
ranadian  WesHntrhoiise  Comnanv.  I 


Canadian  WesHnghoiise  Company. 
He  was  appointed  to  the  Privy  Conn- 


pointed  but  that  a  favorable  protec-  large  reserve  capacity  for  the  pro- 
tive  duty  on  bottles  exists.  !  duction  of  ga.s  and  electricity,  is  sig- 

llas  Ready  ^laPkeL  niiflcant  that  Montreal  Ught,  Heat 

While  feldspar  has  been  used  to  *  Power  will  continue  to  grow  and 
some  extent  by  other  glass  manu-  prosper  as  Montreal  grows  and  pros- 


fL^'’ve'.!V'  nomin-lon  Of  Canadh  c.iriy  Feldspar  Glass  Pers. 

”ai  th'o  mootin!-  T  H  iVil I  (ise'lt  as  the  basc.  The  of-  “Your  share.s  in  our  company 

C  Co  xteted  that  feldspar  contains  should,  in  consequence,  become  more 

vW  nrlliHon  alumlna,  12%  pot-  and  more  vaJuable  from  year  to 

of  Quebec  and  vice-prc.s.dent  of  1  and 'smaller  amounts  of  soda  year.” 

Price  Brolhe.^  &  Co  itnis  appointed  '  , - 

Ihf  Udded  as  alpniina  js  a  suitable  n a mMV  CADUDD  CAITC 

Board  of  the  Royal  1  first  f-ou^P<<n>-  sufas.tituCe  for  '•le^.  '  The  official  !  rANNY  FARMER  SALES 

TiiiisT  A  i,oAs  i-BOHTs.  :  |  AMIN  SHOW  INCREASE 

The  Trust  &  Loan  €e.  of  Canada  miral,  I  UHUM 

had  net  profits,  for  the  year  ended  Feldsnar  Glass  Co.  is  canitalized  I  .  Toronto. — Sales  of  Fanny  Farmer 


a.  from  feldspar  will  be  econo-  ai,aira  >HIIW  INrKtaVI* 

The  Trust  &  Loan  €e.  of  Canada  mioal,  nunill  iJIlUM 

had  net  profits,  for  the  year  ended  Feldspar  Glass  Co.  is  capitalized  Toronto. — Sales  of  Fanny  Farmer 

March  Slit.  1928,  of  £98.304,  and  af-  at  $1,000,000,  par  value  $1,  made  up  f-uudy  Shops,  Inc.,  for  .May  amount- 
ter  carrying  to  the  efatutory  fund  of  $100,000  8%  preferred  stock  and  $336,161,  as  compared  with 

the  moiriy  of  profits  over  6%  per  $900,000  common.  Approximately  |324,086  in  May,  1927,  an  inereaseof 
anum  on  paid-up  capital  of  the  com-  $900,000  of  these  issu^-s  combined.  *12,07.5,  or  3.7%. 
pany,  viz.,  £8,652,  the  amount  at  h^e  been  jssued.  There  are  no  first  five  months  of  the 

credit  of  revenue,  including  £19,-  bonds  and  operations  start  without  current  year  sales  totalled  $1,520,- 
889  brought  forward  from  1927  is  any  current  liabilities.  An  offleiaJ  against  $1,464,465  during  the 

£109,641.  -  ..  m  P'-°-  | 


PRICE:  $40  per  Share  and  Accrued  Dividend 

,  .  .These  shares  are  offered  when,  as  and  if  issued  and  received  by  us,  and  subject  to  the  organisation  of  and  issue  of  shares  by 
/intematusnal  Proprietaries  Limited,  being  passed  upon  by  Messrs.  McLaughlin,  Johnston,  Moorhead  (r  Mofaulay  for  the  Company, 
and  by  Messrs.  Blake,  Lash,  Anglin  Cassels,  for  the  Bankers,  The  right  is  reserved  to  reject  any  or  all  subscriptions,  in  whole  or 
AM  part,  to  allot  less  than  the  amount  applied  for,  and  to  close  the  subscription  books  at  any  time  without  notice.  Dividends  on  the 
Class  “A"  Slock  will  accrue  from  June  loth,  t!)tS. 

Delivery- of  temporary  Stock  Certificates  will  be  mode  on  or  about  June  S6,  19S8.  Application  will  be  made  in  due  course  to  list 
these  Class  “A  ’’  shares  on  one  or  more  of  the  recognized  Canadian  Stock  Exchanges. 

Dominion  Securities  Grporation 

LIMITED. 

'  '  Established  1901 

MONTREAL  OFFICE  Head  Office:  26  King  Street  East  LONDON,  ENO.*  OFFICE 

275  St.  JtmeM  Street  West  TORONTO  2  No  iAustioFriere 


LONDON,  ENO.*  OFFICE 
No  6  Austin  Friere 
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AT  THE  LOOKOUT 


MARCONI  ENJOYS 
IMPROVED  YEAR 
EARNINGS  HIGHER 

Net  Profits  Up  Sharply  At 
I  $46,555  as  Against 
I  $24,362 

I  working^pTtal  gain 

i  The  annual  report  of  Canadi.on 
j  .Mareonii  Company 'for  the  year  ended 
i  December  31.  1327.  presented  at  the 
1  annual  meeting  held  this  week,  show- 
i  ed  net  profits  had  incre.ased  to  .?46.- 
j  555,  compared  with  $24,362  a  ye.vr 
'  ago.  Adided  to  the  previous  balance. 
!  this  brought  sunplus  account  u.p  to 
I  $108,902,  from  $62,346. 

I  Working  capital  position  has  been 
i  considerably  improved,  with  current 
aisscts  of  $929,149,  against  $802,379 
and  current  liabilities  of  $190,107, 
down  from  $216,048.  Property 
account  increased'to  $3,851,754,  com¬ 
pared  with  $3,423,829,  remain  un¬ 
changed  at  $35,000  and  cash  account 
now  amounts  to  $275,323.  Investment 
in  subsidiary  companies  remain  un¬ 
changed  at  $100,000. 


Market  Recession  Has  Wiped  Out 
Big  Portion  of  This  Yearns  Gain 


The  Financial  Times  Stock  Market  Average 
January,  1927  to  Date 

"I  1  i  I  j  j  I  I  1  1  tOf  IlKUKbl  Einw 


(Continued  from  Page  1) 


the  possibilities  are  for  _  _  _ _ _  _  _  ^  _ ,  ,  ,  ^  «  pc. j,  .uv... 

wheat  harvest.  time  for  many  years  past.  The  yonng  me,progress  jp^-de  during  e  shown  by  the  accompanying  skyrocketed  upwards  until  early  in 

*  *  *  *  grain  is  uniformly  spremg  and  vigor-  year.  Referring  to  the  beam  scr%-i:ce|^g^j  ..  the  present  year;  operations  were 

According  to  a  report  issued  by  ous,  and  there  are  very  few  •‘spotted”  witn  Great  uniain,  lie  smw  tnat  highest  to  the  lowest  then  checked  slightly  only  to  pro- 

the  Dominion  Bureau  of  Statistics,  areas  to  be  seen.  So  far  there  is  naturally  some  initial  ditticuiuco  ^  spread  of  59.4  points  is  noted,  ceed  shortly  with  renewed  vigor 

there  were  135  commercial  failures  little  evidence  of  damage  done  by  were  experienced,  but  mo.-A  oi  ihc.-,e  ^  being,  the  starting  The  present  movement  had  its  be- 

in  Canada  during  April,  1928,  as  worms  or  grubs  of  any  kind.  It  was  nave  been  overcome  and  the  seri  ice  review  ginning  in  the  middle  of  last  raonfh 


)  The  crops  are  showing  better  pro- 

record  raise  than  they  have  done  at  this 


I  I  Jan.  Ftb.  M«r.  Apr.jMayllune!  July  Aug.|  Sep.|Oct. '  Nov.  Dtc.|  Jan.  |Feb.  'M»r.  Apr.lMay  Junj  ! 

A  graphic  indication  of  the  trend  dull  listless  period  prices  declined 
of  stock  market  averages  represent- 1  slightly  and  continued  so  throughout! 
ed  bv  fifteen  active  common  stocks  July.  '  Beginning  August  a  wave  of 


The  chidrman  Sir  Joseph  Flai^lle,  eommon  stocks  July.  Beginning  August  a 

n'e*'  a  period  from  January.  1927,  to  speculation  took  hold  and 


in  Canada  during  April,  1928,  as  worms  or  grubs  of  any  kind.  J*- point  for  the  period  under  review  ginning  in  the  middle  of  last 

compared  with  128  in  April,  1927,  to  be  expecA^  after  the  pro.oaged  is  woik.ng  satisfactorily  wit^  traN  ^ 

and  164  in  March,  1928.  Liabilitle.s  dry  period  this  spring  that  cutwoims  I  fic  showing  a  gradua  increase^  Dx-  previous  to  the  present  bull  market  at  its  height  early 

of  the  assignors,  amounting  to  $2,-  would  be  troubles^ie,  but  this  has  :  m  ^  reaction.  Throughout  the  seven-  month  more  than  averaged  th< 

269,682,  as  compared  with  $2,193,258  not  proved  to  ^  the  case  and  ^^*y  ,  j  ‘  ^  ,  honed  the  ser  *^®ii  month  period  with  but  two  ex-  for  the  remainder,  hence  th 

in  March,  1928,  showed  an  Increase  in  a  very  few  districts  have  they  |  concluded  aad  U  is  ceptions,  steadily  advancing  prices  monthly  average.  The  presei 

but  indicate  a  decrea.se  when  com-  made  an  appearance.  i  J*®  public  in  average  higher  and  high-  as  it  now  stands  at  168.9  corre 

pared  with  $2,279,954  in  April,  1927.  .  nf  the  enmnanv’s  busi  er  with  ever  Increasing  rapidity.  Cp  with  a  similar  level  last  Js 

Trading  establishmcnt.s,  .as  usual.  ,  neJ?  which  deal s^^lth^^^^^  till  June  a  year  ago  prevailing  condi-  threfore  what  it  has  taken  th 

furnishei.  the  largest  number  of  f  iions  reflected  themselves  by  a  ket  four  months  to  build  u 

failures,  66  assigning  in  April,  1928,  mits  issued,  bank  debits  to  individual ;  u^  and  .sale  ^  healthy  stock  market  situation.  At  month’s  reaction  wipes  out 

as  compared  with  67  in  March,  1928,  accounts,  or  volume  of  railway ,  imp rmement  during  the  >ear,  noth  ^  advent  of  a  eenerallv  nletelv 

and  58.  In  April.  1927,  an  increase  of  freight  traffic,  indicate  a  continued  i  m  volume  of  sales  and  profit.  this  point  the  advent  of  a  generally  pi  tep. _ 

about  11'’4:  over  tu.  latter.  -Vs  com-  and  fairly  steady  growth  of  business.  I  Sir  .Jo.seph  also  referred  to  the  nw  I  «  .  mirimT  /1TIF17  II  *  n 


the  low  of  121.4  being,  the  starting  The  present  movement  had  its  bc- 
point  for  the  period  under  review  ginning  in  the  middie  of  last  raontli 


Blue  Ribbon  Products 
Enjoy  Wide  Public  Goodwill 

The  difference  between  successful  companies 
engaged  in  the  supplying  of  food  stuffs  and 
those  that  are  not  so  successful  is  that  the 
former  have  advertised  good  products  for  years 
and  built  up  goodwill  for  them;  the  others 
haven’t. 

'What  goodwill  means  is  shown  by  the  advance 
in  price  of  shares  of  Christie  Brown  and  North¬ 
ern  Bakeries,  Canada  Dry  and  similar  com¬ 
panies  whose  securities  have  recently  been 
offered  to  the  public.  Among  such  companies, 
none  envoys  wider  esteem  than  Blue  Ribbon 
Limited,  an  old  and  successful  company  dealing 
In  Blue  Ribbon  Tea,  Blue  Ribbon  Coffee  and 
Blue  Ribbon  Baking  Powder  —  commodities 
which  have  been  advertised  and  sold  in  Western 
Canada  for  over  thirty  years. 

We  recommend  as  a  very  desirable  investment 
the  Cumulative  Convertible  Redeemable 
Preference  Shares  of  Blue  Ribbon  Limited. 

Price  on  Application 

It  is  anticipated  that  the  common  shares  of  the 
Company  will  be  placed  on  a  $2  per  share 
dividend  basis  commencing  quarter  endingSept. 

30, 1928.  At  the  current  price  the  stock  does  not 
discount  the  attractive  possibilities  of  the 
Company. 

Cochraiiy  Hay  &.  Coo 

Limited 

Dominion  Bank  Building,  Toronto 

J.  STRATHEARN  HAY,  Member,  Toronto  Stock  Exchange 
HAMILTON  LONDON  KITCHENER  WINDSOR 


. . -  T-.--.-. —  - -  -  .  ■  -  I it  hr,Ti»vH  iho  Kor.  tP®"  moDth  pcriod  With  blit  two  OX-  fof  the  remainder,  hence  the  high! 

showed  an  Increaae  in  a  very  few  dlstnots  have  they  ^  he  onen  the  nn.blic  in  ceptions,  steadily  advancing  prices  monthly  average.  The  present  level  ' 

ecrea.se  when  com-  made  an  aOTCar^ce.  i  ,  .  ^  ^  pushed  the  average  higher  and  high-  as  it  now  stands  at  168.9  corresponds  j 

9.954  in  April,  1927.  _  .  hrameb  nf  the  eomnanv’s  busi  c  ''•ih  Increasing  rapidity.  Dp  with  a  similar  level  last  January, 

la^^XliifeTLsLl  on  bmSg  nir  iness  which  deals  with  m^nuf.^c-  “Y: 


ket  four  months  to  build  up,  one  i 


pared  with”43\n  Mti-chV  mS.Tud  sajVthVB"ank"W°Nova  Sco'Ua.  fni  conference  called  by  the  BritLsh  CTAR  fill  TWIN  flTY  HAS 

32  In  April,  1927,  there  were  31  manu-  the  case  of  freight  tonnage,  a  partial  !  cenment  to  consider  the  relations  be-  livlllll  iJlAll  vliJ  1  f  f  H"  vlll  llAiJ 

faotiuring  es'tablishinents  assigned  explanation  is  to  be  found  in  the  ^7  ^  ij°'h II 1 nPTTm  l/P  I  D  P  A  HP  DFI  ADI  PM 

during  April  of  this  year.  These  in-  very  heavy  movement  of  grain;  f ®  HAD  RFTTFR  YFAR  tAKF  PKlIKLhM 

eluded  4  engaged  in  the  manuf.TCture  but  even  when  the  grain  movement  L.-  G-  Smith  the  company  s  traffic  ULlllLlll  1  urlll  1 /lllLl  1  llUl/LlJlfl 

of  vegetable  foods,  4  in  fur  and  is  eliminated,  recent  weeks  have  wit-  manager,  had  been  appointed  to  -  - 

leather.  5  in  clothing,  and  6  in  lum-  nessed  a  marked  expansion  of  traffic  ^_7wh1ch  hasT^^^  Profits  Amounted  to  $786,137,  Increased  Fares  in  St.  Paul’s  Un- ' 

her  and  its  manuf^.7tiired  produns.  both  in  east  and  west,  of  which  an  tereiice,  the  report  or  wnicn  nas  iioi  t..  nf  tfift  Oim-  '  lilrolv  R«fnr»,  Nevi 

Other  failures  during  April,  1928.  in-  important  contributory  feature  is  +1,0  An  Inclose  of  $68,225  Over  1  likely  . Before  N  xt 

elude!  9  in  agricuiltiiro,  3  in  construe-  the  heavy  movement  of  ore.  A  by-law  reducing  the  maximum  Previous  Period  November 


TWIN  CITY  HAS 
FARE  PROBLEM 


f  WARNER  &  COMPANY 

132  St.  James  Street  West,  Montreal 

OTTAWA:  202-3  HOPE  CHAMBERS 

Oar  lateat  lavratoiPiit  SarvPir  I’ontnlnn  riirrfiillT  rom- 
_  I  piled  IIMii  of  Invpntmrnt  nueicPMlIonx,  new  nprurltipx. 

IPirpBon  xumraorlr*  of  jrarly  rnrninK*>:  also  Information  of 

lIAnnOUn  general  Interext  to  Invpxtors. 

4144*7  Copy  free  upon  request. 


tlon,  2  In  mining.  3  in  tran-sportatlon 
and  public  utilities,  and  17  in  service.  I 
>1^  *  *  * 


A  by-law,  reducing  the  maximum 
number  of  directors  from  15  to  7  was 


An  Increase  of  $68,225  Over 
Previous  Period 


likely  .Before  Next 
November 


The  Dominion  Bureau  of  Stalls-  following  dlreclors 

tics  index  number  of  wholesale  !  for  enduing  ye.Tr: 


Construction  contracts 
throughout  Canada  durin; 


awarded  prices  was  152.9  in  May  as  com- 
May  ex-  pared  with  163.2  In  April.  While 


fnr  the  ••  The  North  Star  Oil  &  Refining  Co..  I  While  thus  far  in  the  current  fls-  I 

sir  J»«h  PlS,lle.  Bart..  F*  Ltd,,  wblclt  I.  a  Wttttttpog  "rsttttlta- j  cal  year  there 

pr  Milton  L.  H.t^y,  Rt.  Hon  F  G.  tion,  with  r.nlflc.tlotts  thronsb  the  “  ^ 


ceed  all  previous  totals  for  any  prices  were  higher  for  54  co“™odi- P.  C..  A.  KD^ent,  western  provinces,  continues  to  re-  Transit  Company,  the  management  W^llllCOn  NppIv  C^OmOratlOn 

mlnth  In  any  year,  according  to  Mac-  ties  and  lower  for  34,  the  declines  MacDougall,  amd  H.  M.  bdort  increasing  prosperity  in  the  is  not  likely,  it  Is  learned,  to  make  ;  vV  liiloUIl  1 


mlnth  in  any  year,  according  to  Mac-  ties  and  lower  for  34,  the  declines  luacuougaii,  amo  n.  m.  ouo 

Lean  Building  Reports,  Ltd.  The  were  of  greater  extent.  148  commo-  “ 

record  figure  of  $70,684,100  for  May  dities  were  unchanged  in  price.  Of  |  jUCW  A  pn|I|W|T|fl]yU 
exceeds  that  for  the  previous  month  the  eight  main  groups,  five  were  j  ff  UlJl  1  Ivil  J 

by  25%  and  is  greater  than  that  for  higher,  two  lower  and  one  un-  i  _  -  iwitvww? 

May,  1927,  by  61%.  The  accumula-  changed.  Dy  C  I  |J||||||y  I  || 

tive  total  for  the  first  five  months,  Vegetable  and  their  products  de- 1  Ll,Ii«  llUl/l/ 1  vV. 


$196,331,200.  is  41%  larger  than  for  cllned  from  169.7  to  168.5.  higher 
the  same  period  of  1927.  levels  for  grains,  flour,  oat  products. 

The  five  months  total  by  classlfi-  foreign  fruits,  apples,  coffee,  hay 


cations  is  diveded  as  follows:  Busi-  straw  being  more  than  offset 

ness  buildings.  $75,511,800  or  38.4%:  by  lower  levels  for  potatoes,  sugar 
residential,  $53,941,800  or  27.5%:  ?  f“d  turpentine. 


“ Ur  “£’y  i  Debenhip.  !»».  Con^plxted  t. 

and  straw  being  more  than  offset  i  Finance  Recent  Purchase 


of  Other  Firms 


fleet  increasing  prosperity  in  the  is  not  likely,  it  Is  learned,  to  make  ; 
Prairies.  Profits  In  1927  wore  $786,-  any  effort  to  increase  the  faros  in  j 
137,  as  compared  with  $717,912  in  the  city  of  St.  Paul  until  after  next 
1926  and  $670,782  In  1925.  Expenses  November.  ‘ 

amounted  to  $510,993.  depreciation  This  is  a  matter  that  has  to  be  : 
$92,853,  preferred  dividends  $70,000.  handled  very  jLdlclously,  as  there  is  i 
Federal  income  tax  paid  1927  $12,-  a  great  deal  of  local  rivalry,  not  to 
712,  good-will  written  down  $100,-  say  jealousy,  existing  betv;ee>i  Die  ; 
OOO.  Taking  In  the  surplus  of  $92,-  contiguous  cities  of  Minneapolis  and  | 
549  brought  forward  from  the  pre-  St  Paul.  It  is  consequqently  not  an  j 
vious  year,  the  amount  carried  for-  easy  thing  to  increase  the  fare  in  ' 
war4  was  $92,127.  one  city  without  doing  so  In  the  , 

The  amount  left  for  the  common  other  too.  Latest  Information,  how-  i 


Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar^  Bonds 


Canadian  Pacific  Building 


Toronto 


Montreai  London  Hamilton  Ottawa 


resiaeuiiai,  *oo.a^i,ouu  ur  .^i.oyc,  e,  ,  1,  ,  j  ,,  ,  ^  ^  ,  I  .  - .  - .  ..  - -  j  -  .  „  7 - 7,  7 — 7.  . — 

engineering  $35  851  400  or  18  3%-  Substantial  declines  in  potato  prices  |  pactors  which  will  have  an  im-  stock,  aftfer  depreciation,  taxes  and  ever,  indicates  that  affairs  are  | 

and  industrial  $31  0‘’6  *’00  or  15  8%’  the  greatest  influence  on  the  i  portant  influence  in  out-door  and  preferred  dividends  w.is  equal  to  ap-  rounding  into  such  shape  as  to  make  | 

Bv  location  the  aDDo“rtionment  reads  downward  movement  of  the  index,  j  hill-board  advertising  throughout  proximately  10%.  or  50  cents  per  it  probable  that  increases  can  he  ef-  ; 
-Quebec  $67  67”  800  or  35%  •  Onta-  their  products  fell  j  the  Dominion  are  the  recent  pur-  share  on  the  $1,000,000,  of  $5  par  fected  in  both  cities  siraiillaneously. 

i^  $65  818  300  “or  33  5%  •’  Prairie  declines  in  milk.  |  ^.base  of  plants  by  the  E.  L.  Ruddy  value  outstanding.  The  amount  of  Negotiations  are  now  under  way' 

Provine’pK  $””9”6  400  or  11  7%.-  Mar-  butter,  furs  and  sheep  more  than  j  ^ompanv.  Limited.  It  is  announced  preferred  stock  outstanding  was  looking  toward  this  end  hut  it  is  not  i 

itlme  ProViiicps  $”2  76a ‘>00  or  advances  in  cattle,  hogs,  that  negotiations  have  now  been  $1,000,000.  par  value  $5.  In  1926  probable  that  they  will  come  to  a 


butter,  furs  and  sheep  more  than  j  (•Qjj^pany,  TJmited.  It  announced  preferred  stock  outstanding  was  looking  toward  this  end  but  it  is  not  i 

offsetting  advances  in  cattle,  hogs,  that  negotiations  have  now  been  $1,000,000.  par  value  $5.  In  1926  probable  that  they  will  come  to  a 

Ilfic'-  anH  HriilRh  fVyliimhin  Jifi  meots.  eggs  and  leather.  Fibres,  I  completed  whereby  the  E.  L.  Ruddy  earning  were  equal  to  7.30%  on  the  head  until  next  autumn.  But  it  i.s  , 

150  500  nr  8  ”<r  ^■o’lumoia  ♦id,  textiles  and  textile  products  rose  |  fompany  acquire  the  bnciness  of  the  common.  said  to  be  quite  within  the,  realm 

’  167.4  to  170.1  owing  to  higher  U^jn^say-Walker  Company,  operat-  The  balance  sheet  as  at  Decern-  of  probability  that  increased  fares. 


’  ¥  owing  to  higher  i^jnjsay-Walker  Company,  operat-  The  balance  sheet  as  at  Decern-  of  probability  that  increased  fares 

Tar  inaHiD^c  fnr  thp  wppIt  pnHpd  Slightly  jnjv  bil'l-board  and  advertising  scr-  her  31st  last  shows  current  assets  will  he  established  in  both  cities 

limr”‘R,hnw^  an  inri pa^^nv-pr  f hP  Of  lum-  Ulces  in  Fort ' William,  Port  Arthur,  of  $1,176,231  as  against  current  lia-  next  winter.  The  Twin  City  Rapid 

nrevioT..;  u-rek  whirh  her  Caused  the  group  wood,  wood  Winnipeg.  Regina,  Moose  Jaw,  Sas-  billties  of  $886,876.  making  net  Transit  Company,  like  all  similar 

previous  vecK,  wnicn  containea  a  products  and  paper  to  advance  from  i  Ratoon  and  Edmonton.  In  addition  working  capital  $289,445.  Total  as-  companies  operating  in  the  United 

t^h^p'wppk^pnHprf”  Ump  4  ^  I  <0  the  interests  covering  these  dis-  sets  stood  at  $2,980,424,  of  which  $1.-  States,  has  been  injuriously  affected 

the  week  ended  June  4,  19^7,  the  in-  and  its  products  was  141.7,  as  coni-  tricts  the  company  has  also  acquir-  640.856  represented  real  estate,  by  the  competition  arising  from  the 

crease  of  6,989  cars,  gam  increasing  pared  with  141.5  in  April.  Non-fer  company  uas  aiso  acqu..  _  i  ^ -  - - ^ - ^ - - 


ed  by  purchase  the  firm  of  Harry  plant  and  equipment  and  $600,000  increased  use  of  the  motor  car. 


1  cQi  ..o-c  -  7  .  ...  M  Dy  piircnase  me  iirm  or  narry  juaui  aim  iiqu.pmcui  auu  ,,,wuv,v,  v. 

K  ^ n-in  rous  metals  rose  from  94. a  to  95.7  i  uuker.  Limited,  operating  advortia-  trade-marks,  good-will,  etc.  Depre- 

1*^08’”“^  cars  and  merchandise  by  due  to  higher  levels  for  silver,  cop-  ing  plants  at  Vancouver.  Victoria,  elation  reserve  of  $436,753,  however. 


1,508  cars.  Coal  was  lighter  by  1,-  per,  tin  and  spelter.  Non-nictallii 
035  cars  and  pulpwood  by  416  cars.  minerals  were  unchanged  at  169.9. 1  rnilvar 
The  cumulative  total  from  the  first  *  flP  * 

of  the  year  shows  an  increase  over  That  the  normal  summed  dullness 
1927  of  66.879  cars,  the  western  dlvi-  in  business  in  the  United  States  wil 
slon  accounting  for  84.914  cars  and  not  carry  business  much,  if  any,  be 


Npn-nictallic  New-  Westminster  and  North  Van-  brought  this  capital  account  down 


to  $19,804,102. 

The  board  of  directors  Include  the. 


Further  expansion  is  Indicated  in  The  board  of  directors  include  the 
That  the  normal  summed  dullness  !  the  acquisition  of  seven  plants  in  followingr  C.  W.  Fillmore,  Winni- 
in  business  in  the  United  States  will  Ontario,  including  Peterboro  and  peg:  6.  Messer,  Oil  City.  Pa.;  W.  T. 


INTERLAKE  ISSUES 
EARNS  6.02  P.C. 


Campbellford. 


Gwyn,  Winnipeg; 


the  eastern  diiision  showing  a  de-  low  normal,  and  that  by  fall  a  dis-'  Completing  a  continent-wide  chain  Winnipeg;  W.  R.  Macarthur,  Cal-  |  Net  Profits  for  Year  at  $37,625 


crease  of  18,035  cars. 

!(•  * 


tinct  recovery  In  business  is  in  pros-  i  of  outdoor  advertising,  the  E.  L.  gary. 

pect,  is  the  opinion  of  The  Brook- 1  Ruddy  Company  now  operates  the  The  executive  offices 


There  has  been  no  essential  change  mire  Economic  Service,  Inc.  This  i  largest  business  of  its  kind  in  Can-  plant  of  the  company  is  in  Winni- 

In  Canadian  business  conditions  ac-  belief  is  strengthened  by  the  fact  ada,  and  even  before  its  latest  pur-  pcg.  with  other  plants  in  Regina, 


-Working  Capital  at 
$312,353 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 
MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


Investment  Suggestions 


Canadian  Light  A  Power  Co. 


.Vx  ie4l>  to  yield  5.2r><^ 


cording  to  dispatches  received  by  that  employment  and  payrolls  in  '  chase  was  an  outstanding  figure  in  Saskatoon  and  Calgary. 

Duns  Review  from  branch  offices  of  manufacturing  industries  made  less  its  particular  field,  rising  to  present - 

R.  G.  Dun  &  (  o.  'ocateii  in  the  prin-  than  the  usual  seasonal  decline  in  '  eminence  by  a  steady  growth  based  IMITIAI  niViniTMII 

clpai  cities,  altuough  in  those  dis-  April,  indicating  the  iprobabillty  of  .on  intelligent  and  conservative  busi-  llllllAL  lllfll/ljRU 

tricts  where  favoiMlilc  wujiilier  has  a  smaller  than  usual  summer  reces-  ness  methods.  PAFirDI/'II 

prevailed  an  appreri  ible  expansion  sion  ahead.  Legislation  permitting  I  A  special  meeting  of  the  E.  I,.  ilUl/ljlilLll  LI 

In  tbe  movement  of  seasonable  coni-  the  outlay  of  possibly  $500,000,000'  Ruddy  Co..  Ijimited,  is  to  be  held  at  _ 

modlties  is  reported,  and  an  opti-  for  flood  control  in  the  lower  Miss- ^ 'Toronto  on  June  22  at  which  the  nf  fhx  , 

mistic  feeling  in  connection  with  issippi  is  a  favorable  development  in  I  shareholders  will  consider  a  pro-  V 

both  the  immediate  and  distant  future  the  business  situaOon.  When  this  Posal  to  i.ssiie  debentures  amount-  ^  h  t 

remains  a  prominent  feature  in  the  work  gets  under  way  benefits  will  i  ing  to  $750,000.  ' 


bassaioon  ana  laigarj.  Toronto.  —  Net  profits  of  Inter- 

lake  Tissue  Mills  Co.,  IJd..  subsidi- 
INITIAI  niVinPNn  HN  ary  of  Provincial  Paper  Mills,  for  the, 

1111 1 InL  Vlf  11/1j111/  UII  year  ended  1927  amounted  to  $37.62,5. ; 

l? VATHD  "This  was  after  interest  and  all  other 
UUl/LiAlvn  LiLLTAIUIV  charges,  and  was  equal  to  6.02%  on 

_  Ihc  $625,000  paid  up  capital.  Divi-  ’ 

At  a  meeting  of  the  directors  of  dends  at  the  rate  of  6%  were  p.iid 
the  Goderich  Elevator  &  Transit  Co.  for  the  year  and  the  amount  carried 


Canada  Atlantic  Ry .  -I'x  ••  “  4.75% 

Urcat  Lakes  Paper  Co .  fl'x  in.lO  “  “ 

Donnocona  Paper  Co.  (Debenturex)  .  .  «'x  1»4S  “  “  5.»«% 

Arnold  Brox .  6’x  1047  “  “  «.05% 

St.  Cnthrrine  ImproTrmrnt  Co . (JVi’x  1017  ••  •* 

Urummond  Street  Realty . Ol-i*x  1012  “  '*  S.50% 

The  above  are  excellent  long-term  securities  suitable  for  the 
re-Invcstmcnt  of  proceeds  from  p’^esently  maturing  Bonds. 

BARRETT  &  WOOD,  LIMITED 


132  St.  James  Street,  3Iontreal. 


Phone  H.Vrboiir  3151 


situation.  ...  accrue  to  railroads  and  producers  o 

Industrial  activity  at  the  principal  building  materials  and  machinery 
manufacturing  centres  is  fairly  well  Moasoired  by  the  volume  of  rhecl 
maintained  and,  with  the  large  payments,  business  in  the  Unifet 
amount  of  outdoor  work  that  is  being  states  during  the  week  ended  Ma' 
carried  on.  only  an  iosigaificant  26.  although  lower  than  in  the  nre‘ 
amount  of  labor  remains  idle.  This  vious  week,  was  greater  than  a  veai 
condiUon  results  in  a  steady  rfemand  ago.  according  to  the  weekly  state 
for  almost  all  staple  commodities,  in-  ment  of  the  Department  of  Comnier 
eluding  groceries,  meats,  provisions,  oe.  Operations  in  steel  plants  show- 


Limited,  held  in  Toronto,  the  new  no  forward  to  profit  ami  loss  account 
par  value  common  stock  was  put  on  "'‘*®  increased  slightly  to  $102,238. 


States  during  the  week  ended  Mav !  While  no  official  announcement  has 
26.  although  lower  than  in  thA  nr«‘  i  been  made,  it  is  understood  that 


dry  gooas,  olothmg.  footwear  drugs  od  smaller  activity  than  in  the  pre- '  DIIDC  A  IT  IMnCV 
furniture  and  hardware.  In  turn,  it  vious  week  but  were  on  the  same  DUltLnll  lllllLA 
Is  reflected  in  ihe  receipt  of  numer-  level  as  in  the  corresponding  period  •aifcrAJA* 

ous  filllng-ln  orders  by  wholesalers,  of  1927.  The  volume  of  new  building  CUAU/C  fim  INC 

■  contracts  awarded  was  greater  than  unUlfO  l/lJvLllilj 

National  production  and  wealth  jo  either  the  preceding  week  or  the 

In  Canada  have  increased  about  19  same  week  of  last  year.  Wholesale  i->  ir  IT  i  w  j  j 

per  cent,  in  the  last  three  years,  ac-  prices,  as  measured  by  the  general  Figures  ro*"  **>e  Week  Ended 
cording  to  the  Alexander  Hamilton  uidex,  declined  from  Uie  preced'ing  June  7th  Down  1.5 

Institute.  The  total  value  of  goods  week  but  were  still  veil  above  the  A» 

and  services  that  will  be  produced  level  of  last  vear.  Prices  for  cotton  xw.v 

In  Canada  during  1928  is  estinvted  and  Iron  and'  steel  were  generally  -investors’”  a.n  -Tro. levs’ •’ 
at  $6.100.00<i.0fl0  as  compared  with  a  lower  than  in  the  preceding  week  weight^  index  numbers  of  seruVitv 
total  production  of  $5,115,000,000  in  but  cotton  .prices  were  hl'^her  than  n  ''®’^‘’'®®  moex  nuninere  or  serurity 
la'll;  M  .iinnui  1,  ic=  oefim  niniicr  tiiau  ,1  prices,  computed  by  the  Dominion 

19.,5.  National  wealth,  it  is  estim-  year  ago.  Prices  for  wheat  .werae-  Rnrpnii  of  mstisMcs  on  the  h,Tsp  1926 
ated,  will  total  $30,500,000,000  by  the  P,d  lower  than  in  the  previous  wppk  stati.tich  on  the  i  ase  1.126 

1006  oc  ...OK  toK  'J  m  Mie  pievious  week  — ipo  were  as  follows  for  the  week 

end  of  19„8  as  compared  with  $25,-  but  were  higher  than  a  year  ago.  pn.riin<*  inne  7- 

68,000.000.  These  estimates  of  pro-  _  .’.7"®  ..  •  .i  «  •  j 

duction  and  w-ealth  for  1928  are  n  -  7^  ^  The  ”Inve.-'tors  index  of  indus- 

based  on  bank  depo.slts  and  the  rate  BuSttieSS  IndeX  stocks  w  a..-  L9.o  for  the 

of  business  activity  in  the  present _ _ _ Is®  '' 

^  with  1(9.9  for  the  previous  week. 

Since  bank  deposits  represent  the  Increase  or  +.  ^!}f 


- -  .V,  .  - -  ug_p  ai  ueicenioer  iiisi.  amounien  lo 

lal  announcement  has  ■  ^  j  ^  received  $378,379  as  against  current  liabilities 

is  understood  that  «eporis  lor  uie  Jtar  reeeiieu  D”6  nnkln--  the  net  workin- 

year  I,  aubalanaally  r'rom''’a™tn  °Ut“ 

(or  tha  aarly  part  or  a””a/a  elation  atood  r.t  S_598.315  wbllo  (Ixo.l 

_ _ _  Mr.  Charles  Baird  was  added  to  os-scts  I'^cre  $l.-7(,-03.  1  otal  .ussets 

wnyivgixw*  the  board  of  directors.  stood  at  $l,ba8,580. 


Figures  For  the  Week  Ended 
June  7th  Down  1.5 
At  163.0 


Trust  Co.  Appointment 


DOMINION  CHARTER 
FOR  ALUMINUM  CO. 


InH  W  iaoe  ^  luwe.  vaan  in  uie  previous  week  _ioo  were  as  follows  for  the  week 

end  of  19„8  as  compared  with  $25,-  but  were  higher  than  a  year  ago.  on.riin<y  inno  7- 

68,000.000.  These  estimates  of  pro-  _  .’.7"®  V””^. ..  •  .i  p  •  j 

duction  and  w-ealth  for  1928  are  n  -  7^  ^  The  ’’Inve.-tors  index  of  indus- 

based  on  bank  depo.slts  and  the  rate  BuSttieSS  ttldeX  stocks  w  a..-  L9.o  for  the 

of  business  activity  in  the  present _ _ _ Is®  '' 

^  with  1(9.9  for  the  previous  week. 

^  k...,!.  a. ..moll.,  ....... The  “Traders’  ”  index  of  prices  of 

Since  bank  deposits  represent  the  incicase  or  ..  .  ,  .  .  ,  . 

fluid  wealth  or  workine  canifal  of  a  .  1''-*  decrease  the  25  best  se.iMng  industrial  and  pub- 

I  r.iVffioo  Apr.  3.298.074..573  4-24.f»  lie  Utility  common  stc'ck.s.  on  the 

countrj,  there  is  a  relation  between  Constnio.  May.  .  (O.hSt.lOO  -fSI.O  Montre.a,!  .and  Toronto  Uxclmnees. 


country,  there  is  a  relation  between  |  Constnio.  May.  . 
bank  deposits  and  production.  In  the  Grain  in  store. 
Dominion,  total  production  in  years  ' 

When  the  rate  of  output  is  high  is  steel,  ApriB 
approximately  2.30  times  bank  de-  Employnient,  Mar. 
posits.  In  years  when  production  C'oiiniodity  Brices, 
la  Black,  output  may  decline  to  2.00  ciir^Landingg  -  ' 
times  bank  deposits  or  less.  Cimviilatlve.  .  .  . 

^  ^  ^  ^  \Voel\  .luDo  2.  .  . 

General  crop  conditions  through-  c'B'R^ems"s*’l[J^ek 
out  the  week  are  all  that  could  be  j„ne  7  '.  . 


130.577.120  -I-7.-I.3 
74.736  —  4.0 
112.780  -f  3.3 
101.4  -f  6.1 


times  bank  deposits  or  less.  Cimidilatlve.  .  .  . 

^  ^  ^  ^  \Voel\  .luDo  2.  .  . 

General  crop  conditions  through-  c'B'R^ems"s*’l[J^ek 
out  the  week  are  all  that  could  be  j„ne  7  '.  . 
desired,  .according  to  the  weather  c.i’.u.  net.  April  . 
and  crop  report  of  the  agricultural  C.N.R.  gross,  week 
department  of  the  Canadian  Pacific  c.n!r.®  net,  April  . 
Railway.  Every  part  of  the  prairie  'irade  for’  April 

provinces  during  the  past  week  has  Exports . 

been  favored  with  a  liberal  rainfall  ..... 

and  in  southwest  Alberta  where  U  stock  Market-!-' 
was  most  needed,  some  distinots  has  Shares  week  June  9 
AS  much  as  48  hours’  precipitation.  Aver,  week  June  13 


1,393,463  +  5.0 
69.075  +11.2 


3.877.000  +46.0 
2.404,533  +  6.7 

4,70.9.344  +  7.0 
2.8S4.286  +  6.3 

58.975.315  —23.7 
78.490,470  —  5.6 
19,515.155 

267.718  +  6  4 
171.9  —  4.8 


lie  utility  eommon  stcck.s.  on  the 
■Montrea.l  and  Toronto  Exchanges, 
w'as  406.5  for  the  week  cadhig  Juno 
7.  as  compared  with  404.3  for  the  pre¬ 
vious  week. 

The  ’’Investors’  ”  index  of  domestic 
utility  common  .stocks  was  145.0  for 
the  week  ending  June  7.  ns  compar¬ 
ed  with  147.1  for  the  previous  weeji. 

The  ’’Investors’  ”  index  for  coni- 


Floating  Bond  Issue  in  New  York  to 
Provide  Initial  Capital  Required. 

A  significant  indication  of  the  im¬ 
portance  of  the  program  of  the  Alu¬ 
minum  Company  of  America  for  op¬ 
erations  in  Canada  is  afforded  by  tire 
incorporation  under  a  Dominion 
charter  of  "Aluminum  Limited.”  In 
connection  with  the  new  company  ' 
an  issue  of  $20,000,000  of  5  per  cent. 
20-year  bonds  is  being  offered  in  < 
New  A'crk  at  par. 

This  new  organization  has  been  ' 
formed  to  acquire  from  the  .Alu¬ 
minum  Company  of  America  all  the. 
outstanding  stock  of  Its  Canadian 
subsidiary.  “Aluminum  Company  of  ' 
I  Canada.  Limited,”  and  also  all  the  : 
I  stock  owned  by  the  parent  company 
1  in  various  other  companies  carrying  | 
on  operations  in  Canada  and  in  ' 
other  companies.  I 

The  latter  includes,  for  instance,  I 
a  smelter  in  Norway,  and  large  ; 
bauxite  mines  in  British  Guiana,  j 
Rene  Morin,  M.P.,  who  has  been  South  America,  and  in  several  Euro-  ' 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  ■  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fahrics.etc, 
EMPIRE  COTTON  MILLS.  LTD. 
WELLAND 


Manufacturers  of  High-Grade 


mon  stocks  of  coinpanie.s  located  appointed  managing  director  of  the  pcan  countries.  Fabricating  plants 


are  General  Trust  of  Canada. 


are  operating  in  Canada. 


heavily  interested  was  I54«  for  the  Mr.  Morin  has  been  practicing  as - — - - 

week  ending  June  7,  as  compared  a  notary  since  1905  and  is  vice-  RRirK  I*I  \NT  RrSY 

with  157.3  for  the  previous  week.  president  of  the  Quebec  Chamber  of  niv  n  ncai. 

The  ’’Investors’  ”  index  for  all  Notaries.  He  has  been  mayor  St.  St.  Portage  la  Prarie.— The  Snyder 
three  groups  of  common  stocks  com-  Hyaclnthe  for  many  years  and  has  Brick  Plant  is  operating  at  full  ca¬ 
bined  was  163.0  for  the  v.eek  ending  represented  the  constituency  of  St.  pacity.  turning  out  about  40,000  to 
June  7,  as|compared  with  1C4.5  for  Hy^^iuLhe-Rouville  at  OOttawa  since  45.000  bricks  daily  and  employing 
the  previou^  week.  4921.  about  fifty  men. 


Knitted  Underwear.  Hosiery  and  Outerwear 

9riLLS  AT 

:  ARIS  Ont.  BBANTI.'ORU.  Ont.  LONDON,  Ont.  WATKRFOnD.  Out. 
ALMONTL,  Ont.  COA  nCOOlv,  Oua.  and  ST.  llYACl.NTHK.  Oue. 


BRICK  PL.VNT  RUST.  ! 

Portage  la  Prarie. — The  Snyder  ■ 


General  Office  t 

PARIS,  Ont. 


lUh*.  Selling  Agents  to 

Wholesale  Trade.: 

^OllGir  JOHN  GORDON  &  SON, 

LIMITED 

SSjSA  Toronto  &  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  15,  1928. 


MONTREAL  GIVES  Eminent  Graduate,  University  of  Montreal  j 
WELCOME  TO  BIG  Sees  Economic  Weaknesses  inWalerways\ 

NEW  C.P.  LINER  j  AN  article  on  the  St.  Lawrence  i  transportation  of  groods  from  one  |  Breton  or  at  any  other  port  In  the 

_  : Waterway  by  Rajrmond  Tanghe,  |  place  to  another:  The  first  is  to  Gulf. 

_  ,  (  20  000-1"'*^°  holds  the  highest  degree  of  the  I  shorten  the  roule  by  eliminatin';  di-  ■■■  * 

Duchess  or  loearora,  ♦  i  rniversity  of  Montreal  in  social  and  |  tours.  The  i^econu  is  to  abolish  un-  “There  is,  however,  .one  further 
Ton  Ship,  Completes  First  political  science,  appears  in  the  last  i  necessary  handling.  consideration  which  oiisht  to  con- 

Trip  to  Port  !  issue  of  the  Revue  Trimestrielle  j  "Is  the  route  to  be  shortened?  The  trol  the'  whole  question  of  the  en- 

_ _  k'anadienne.  published  by  the  Grad- :  official  proposals  do  not  suggest  it.  largeincnt  of  the  St.  I.awrence 

r'rkaan/ltQQiriN  PRAISED  '  uates’  Association  of  the  Ecole  Poly-  |  It  will  be  exactly  the  same  route  us  Waterway:  Have  we  any  real  need 

COMIVUoaiDPI  rrv/MJE.i-'  ,  technique  of  Montreal,  and,  deserves  |  that  followed  by  Perc  Marquette  and  of  :in  incre.ase  in  our  traffic  facili- 

-  *  r»  I  to  be  more  widely  read  among  Eng-  i.Toliette  in  1673.  .  .  ,  The  one  incon-  tics?  .Are  the  facilities  that  we  now 

Credit  Given  to  Senator  McDou- 1  lish-speaking  Canadians  than  it  is  |  testable  advantage  which  would  re-  i  possess  really  inadequate?  It  is 

.r.l#!  anfl  Aiuociates  For  De-  i  likely  to  be  in  that  periodical.  M.  i  suit  from  the  carrying  out  of  the  difficult  to  believe  that  they  are,  | 


Ton  Ship,  Completes  First 
Trip  to  Port 

COMMISSION  PRAISED 
Credit  Given  to  Senator  McDou 


20  fT,  ALJUj,  . 


raid  and  Associates  For  De- ,  Hkel.v  to 

velopment  of  Shipping  Traf- 

fic  Shown  With  Growth  and  contl 


nopsls  of  the  Waterways  proposals,  |  of  handling  at  Port  Colborne  and  at  less  than  2.676  cargo  boats  went  tip 


fic  Shown  With  Growth  and  continues:  Montreal.  the  canals  in  ballast  and  that  676  1 

_ _  "Before  examining  the  argument  “How  much  saving  is  represented  came  down  withotif  cargo.  In  1026 

K\  a  banquet  held  on  board  the  under  the  head  of  navigation  let  us  by  this  elimination?  Let  us  base  j  ships  totalling  2.667.47  tons  went 
‘  liner  Duchess  what  are  the  types  of  vessels  our  estimate  on  the  actual  wafer- |  up  the  canal.s  In  ballast,  that  is  to 

new  (  P.S.  passeng  ■  operate  on  this  route,  first  on  borne  movement  of  grain  at  the  '  s-ay  at  a  pure  loss, 

of  Bedford  to  mark  the  oeca.slon  ot  i^j50s  and  the  Upper  St.  Law- j  present  time:  j  -jf  commerce  of  the  We.st  ur- 

the  completion  of  its  maiden  vo.vage.  rgnee  and  second  on  the  Ijower  St.  1  Bushels  -pntiv  required  that  a  greater 


of  Bedford  to  mark  the  oeca.sion  of  and  the  Upper  St.  Law- j  present  time:  j  -jf  j^p  commerce  of  the  We.st  ur- 

the  completion  of  its  maiden  vo.vage.  rpnee  and  second  on  the  Ijower  St.  |  Bushels  -pntly  required  that  a  greater 

president  K.  'V.  Beatty,  who  precid-  Lawrence.  Roube.  Per  annum  .iinoiint  of  tonnage  should  be  placed 

ed.  said  that  this  was  not  merely  the  -Wp  begin  with  the  great  cargo  Via  Montreal  .  165.666.666  p;,  fjipposnl,  such  thing.s  as  this 

introduction  of  another  vessels,  but  boats  operating  between  Fort  Wil-  Via  New  York .  1 16.006.666  „  ould  not  happen.  Surely,  before 

an  innovation  in  the  .steamship  liani  and  Port  Colborne  (these  -  launching  the  countrv  upon  so  peril- 

^vorld.  '  names  are  used  merely  to  t.vpify  the  365.066.606  adventure.  1t’  would  be  wise 

The  (  .PS.  had  only  been  in  busi-  upper  and  lower  ports  of  this  route,  I  ,  I  to  ascertain  whether  the  declara- 

ness  for  25  rears,  he  continued.  Yet.  I  and  the  considerations  advanced  are  f  '  r  the  me  'nin  of  the  advocates  of  the  pro- 


>ja  i\ew  lovK .  ^j^t  happen.  Surely,  before 

- - I  launching  the  country  upon  so  peril- 

SOS.CKHt.thtO  .,p  adventure.  1t  would  be  wise 

■•I  ..t-  n  (So*  <0  ascertain  whether  the  declara- 

US  no^  biippOc-p  thiit  not  i  .  _  #. 

iKexciv  '  t loni^  of  the  advocates  of  the  pro- 

sing^le  one  of  these  millions  of  j  •  *  ^ 

’  .lect  are  not.  pure  oratory  and  noth- 

ing  el.se.  For  ourselves,  we  have  no 


he  pointed  out.  the  tourist  third-  1  equally  applicable  to  the  other  ports  ^  “Ji®  one  o  I  oratory  and  noth- 

class  on  the  ship  was  equal  to  first-  !  in  each  case).  They  arc  very  large  ‘  1  .Un  i"-  ^^r  ourselves,  we  have  no 

class  on  t.he  boats  of  the  company  bottoms,  capable  of  carrying  about  ,  ®  ‘  I?  ,'hr  whnle^tr- ffic  declaring  that,  in  pres- 

when  it  first  entered  the  steamship  27,5.606  luKshels  of  grain.  Their  aver-  '-nn^i^ons  and  with  present 

hiieiness  |((Se  speed  is  14  miles  an  hour,  and  proceen  oirett  from  ion  ,f,p  allegation  that  the  traffic 

^  Thecompanv  had  great  satisfac-  they  take  66  hours  to  make  the  trip  In  '^is  route  can  be  materially  in- 

ttion  in  deling  the  St.  Lawrence  between  the  two  points  referred  to  creased  by  the  propo.sed  deepening 

route  he  said.  The  river  was  a  great  1  "From  Port  tolbornc  to  Montreal  (-[antin,  cond  channel  i.s  absolutely  with- 

asset'to  Canada  and  they  had  not  |  we  have  the  smaller  cargo  boat.s,  of  “fp*"  Xu  out  foundation  -  is  indeed  nothing 

hesitated  to  emphasize  this  fact  toian  average  draught  of  12  feet,  cap-  'j®  .^all  then  have  the  pretext  and  a  camou- 

X  cXh  which  the  !  able,  of  transporting  5.606  bushels 


tn  PTnnha«;izc  this  fact  tO  i  rtu  average  arau^ni  or  i.  reel,  cap-  «  ;  , -  “  , - 

ihe  CnitpH  States'  a  fact  which  the  able,  of  transporting  5.606  bushels  following  savings  on  tht’ 
the  I  nited  states,  a  ia(?T  wnic  '  .  ..nveHntr  the  distance  in  46  amount  of  305  million  bushels: 

Republic  seemed  to  realize,  as  year  ana  lovenng  me  aisiancc  in  4b 

after  vear  they  sent  larger  parties  .  ..  Port  Colborne  handling  at 

via  this  route  to  Europe.  "finally  at  Montreal  we  have  the  ,,,  5^35  j,  ;  j, 

rnn,nPtiflon  was  increasing,  but  ocean  vessels,  whose  average  load  of 


Competition  was  increasing,  but  ocean  v  esse  s,  w nose  average  jcaa  01 
Mr.  Beattv  felt  sure  all  wciild  agree  pam  l^e  that  of  the  lake  vessels, 
that  this  vessel  was  well  adapted  --5.000  bushe  s,  and  whose  max- 
for  its  purpose.  He  did  not  believe  speed  in  river  and  canal  navi- 

in  meet  extravag-  Is  _cstimated  a_s  14  miles. 


Montreal  handling 
$8.06  per  M . 


for  its  purpose.  He  did  not  believe 
in  extravagance  to  meet  extravag¬ 
ance.  but  the  company  was  willing  to 
build  the  largest  and  fa.stest  vessels 


"Experts  disagree  as  to  the  possl-  "This  sum  of  $3,766,756  represents 


M.  Tanghe  then  proceeds  to  de¬ 
ll. .326. 730  j  veiop  the  view  that  the  real  motiva¬ 
tion  of  the  proposals  is  to  be  found 
o  innn-i  Iheir  hydro-electric  power  aspect, 
w, 446. 066  jbat  this  aspect  is  of  no  interest 

I0  Canada  on  a.ccoiint  of  the  lack  of 
*3. -66, 1 50  a.n  immediate  market  for  the  enor- 
epresenls  quantity  of  power  which  would 

«avin"  ’’®  produced,  and  also  011  account  of 


build  me  largesc  ana  lasrcs'^  ™  WHty  of  operaUng  ocean  vessels  on  the  absolute  maximum  of  saving  I 

providing  they  1  *  the  canals  and  lakes.  A  Duluth  possible  on  the  preseht  movement  of  1 ®^®^P®^ 

returns  on  the  original  investment  .  _  .  .  i  « .nn  h  r^  \ 


?turns  on  tne  original  invp.  tuitr  ^  I  ^,j.edited  with  the  be-  ?rain.  But  unfortunately  this  sav- 

Mr.  Beatty  £ivulge£^  the  fae^t^^fhaj  j  possible  to  build  a  ship  ing.  important  as  it  is.  is  far  from 

which  will  be  intermediarv  between  covering  the  interest  on  the  capital 


the  vessel  came  1 ''  hi^h  will  be  intermediarv  between  covering  the  interest  on  the  capital 

"under  wraps  .  otherwise  |  the  ocean  vessel  and  the  Great  Invested  in  the  enterprise.  Yet  it  is 

have  arrived  in  Montreal  -4  hours  |  ,  .  ^„ron  wna*  una  tt-tii  nttor  tUn  on  this  savinir  that  its  advocates  re-  dian  pow 


.$306  per  h.p.),  at  which  power  can 
be  produced  on  the  St.  Law¬ 
rence  and  on  the  Gatineau.  The  ob¬ 
jections  to  the  exportation  of  Cana¬ 
dian  power  4o  the  United  States  are 


dJuUy 

<^04aAA  Xah/C^  ^AAjcJLoTMAJU 

0^  /maA  3  AjjLUi/  A^euat  /josjuvsJL  -  ^  ' 

-  /Af  AA^^AAAAJUUJtSL  Qaa, 

*  ^AaIca  CiIxk/~ ■ 

Aa  AAaaaaM  AAmA  aaa  a(u.  3 

AamaM.  AtkAAA  AJL4LAAJiAJt6A  At 

AA-iAi,  ouJL^  ^^000  j^iAjotzJZn^ 
3 A  A<ZtA/  /UAAj  €a*4aA»uA 

oLk/Lj  J  eV  /^AUaJL 

^/lA^U/UtAuCAL  /tAAAuI^  /AclAJa!  /Q.O’TaaJL  jutfUAruy 

oj.  >44*0^  <tO  AlceA  3  aAa^^JaL 

A^oAcI  At  /fiU 


hav^  arrived  in  ;^ionireai  on  this  saving  that  its  advocates  re-  7' 

earlier  than  it  did.  .  ,  1  advantages  of  the  latter  in  respect  >.v  when  they  assure  the  western  ♦®’'®h7^tip.andthewriterthen  pro- 

Beatty  eulogized  Senator  con.struction  co.st  and  operating  farmer  that  he  will  receive  ten  cents 

McDougald.  who  he  said,  always  had  .  ^  Major  T.  5V.  Svmons  of  the  a  bushel  more  for  his  wheat.  Is  it  ^anadian  political  parties  towards 

..1 _ _  — AMA**  ,i  1 1  n-tiii  tnA  .  *  ^  '  t  ..........  inA  .rvT'i^nneu  I  c  * 


meat  co-operation  with  J^e  ;  ‘  Army  Engineers  on  electloneerin. 


shipping  conipanies  entering  e  pggp  waterways  declares  the  thing  delusion,  c 
port  of  Montmal.  I  popyjpjc  from  the  construction  point  omic  laws 

Senator  McDougald.  chairman  o  ,  of  vje^-,  but  adds  that  in  a  commer-  5-  •*•  .r  ♦  ...  .....o.,  u.  "•  1  a  boiindarv  stream  and  therefore  an 

the  Harbor  r  ommissioners  "True.,  there  is  aiiother  group  of  St  Lawrence  Canals  ^hall  M 

real  responding  said  that  he  won- ijjo  ^  p^or  investment,  for  on  the  interests'whlch  hope  to  profit  bv  the  Cornwall  B^^ 

dered  what  "^o  "'Uled  into  ^ould  not  operate  as  econ-  improvement.  These  are  the  indus-  ^y  our  own  country  alone,  !  Xteri  jurisdicUon  ov^ 

this  port  not  so  man>  ^  :  omically  as  the  large  cargo  boats  trialists  of  Detroit.  (  hicago  and  Du-  These  two  restrictions  have  he  ®f;  1  jointly  linrHXn  bv  Xm  ann^^ 

vessels  of  l;""0  ons  would  say  if  like  to  see  ocean  of  postponing  the  ®f !  in\hat  ^  tL  rh^r  wherl 

they  could  see  this  great  Duchess  .  cconomicallv  as  the  ocean  vessels  enferin-  fheh-  harhr>ro  unH  ff*®  project  until  the  Greek  Kalends.  1  or  me  river  wnere 

nf‘>nnoo*nn«  And  also  what  would  '  ‘  economically  as  me  ocean  vessels  entenn„  then  harbors  and  .  "  •-  1  both  its  banks  are  (  anadian.  we 


it  innocent  proposals: 


t  nitca  Mates  Army  engineers  on  vivvnuueei  mj,-  i.iun.  is  u  mnocem  ■  ■  .  that  there  he  no  interference  with 

Deep  Waterways  declares  the  thing  delusion,  oris  it  ignorance  ot  econ-  “The  Conservative  party,  faithful  |  "“b 


to  Its  principles,  has  laid  down  in  its 
platform  that  the  construction  of 


they  could  see  this  great  "Duchess” 
of  26.060  tons.  And  also  what  would 
the  men.  who  some  years  later  deep- 


vessels. 

"To  figure  this  out  for  ourselves. 


ened  the  St.  Lawrence  think  of  their  ^  jjjudy  the  case  of  a  shipment 

own  foresight  upon  seeing  this  great ;  275.006  bushels  sent  from  Fort 


-  .  J  .  -r  .u  c.  T  I  M'illiam  to  .Montreal.  .... 

He  suggested  that  jf  the  St  Law  -  :  _.,fagp_  p-^rt  William  to  Port  Col- 
rence  channel  had  not  been  deej^n- 1  borne,  is  performed  in  one  trip  of  a 
ed  the  port  would  never  have  had  |  jg^gp  cargo  boat  in  66  hour.s.  The 
this  great  vessel  here  and  he  faid  he  i  pj,^,  colborne  to  Mont- 

was  one  of  those  vvho  ac^vocated  the  ,  ^p^^,  5^.  performed  in  small  boats  111 


deepening  of  the  channel  further  up  |  3,,.  -^^jp;,  hours.  the  v 

if  the  port  was  to  have  the  ?reat  ,  ..j^  jg  estimated  that  an  ocean  cxisii 

vessels  coming  here  from  the  (ireaf  .p^^pj  n^g^p  ,j,p  ^.^jp  ,p.,  . 

Lakes,  which  many  people  antinpat-  William  to  Mont-  tides 

®6  .......  u  .u  '  teal.  This  is  a  large  reduction  in  r*ort.s 

He  repeated  statistics  to  show  the  ,  ,i„,p  ^pp^^  gp 

development  of  trade  and  commerce  ,  {^^d  a  strong  argument  fo  (he  ad-  those 


reports  presented  to  the  Interna¬ 
tional  .Joint  Commission 

"As  for  the  articles  imported  by 
the  west,  coal,  iron  and  sugar,  the 


006,  with  interest  charges 
tween  12  and  14  million.^. 


that  there  be  no  interference  with  AirTriT  HTFkllTr*  AH  An 

.0  OUTSTANDING  CROP 

a  boundary  stream,  and  therefore  an  TA  DC  DCCI  CCTCD 
international  one.  when  It  reaches  III  Kr  Krrl|*l  Irll 
Cornwall.  By  granting  to  the  United  *  ^  UUVIUI/ 

States  a  jurisdiction  over  the  works  ni  CIT  ATAD  DDACITC 
jointly  undertaken  by  them  and  by  p.l  .1*  V  A  1 1  IK  KKIIr||^ 
us  in  that  part  of  the  river  where  a  aivraaabf 

both  its  banks  are  (  anadian.  we  _  _ - 

shall  be  establishing  a  breach  in  Consolidations  Have  Benefitted 

sovereignty.  Can-  Operations  of  Grain  Hand-  i 

ada  need  never  hope  to  recover  the  !•  /-  •  ' 

free  and  autonomous  control  of  (his  “•'S  Companies  j 

route  even  if,  in  the  event  of  the  — -  1 

present  proposals  failing  to  produce  GROWING  INDUSTRY 

the  advantages  which  are  expected  -  - 

from  them,  we  should  desire  fo  re-  With  the  crop  prospects  in  West- 
turn  to  the  status  quo.  Once  cstab-  ern  Canada  looking  .so  bright  inter- 


-in.  t!)is  pon  :'ince  1621.  He  drew  at¬ 
tention  fo  increase  durine  that  per- 


al  IS  performed  m  small  boats  111  "As  for  the  articles  imported  by  The  Liberal  party,  which  has  fO  |  ,^bed  as  co-proprietors  of  the  route  ests  closely  associ.atrd  with  t 
.4  trips  or  about  156  hours.  the  west.  coal,  iron  and  sugar,  the  often  shown  itself  very  open-handed  :  gnj  ^be  works  in  connection  with  Xin  trade  anticipate  an  active  cn 

It  IS  Ci^tmiated  that  an  ocean  existing  route  is  entirely  ..atisfac-  low-ards  our  neighbors  to  the  South  |  j,.  ,be  Americans  would  never  con-  Sng  period  imd  it  N  expect 

vessel  would  make  the  trip  in  )4u  orv  for  their  movement.  Those  ar-  >s  this  time  maJnt.ammi:  a  prudent  :  gp„,.  „„  g  ground,  to  abandon  X  ”h®  v as?  n,Xincrv  built^.^^^  I 

lurs  from  l  ort  Milliam  to  Mont-  tides  already  move  from  I.akr  Enr  ■•®t'®rve.  although  Premier  Kina  t«  ;  (heir  share  of  the  owner.sblp."  hrnurnosc  wdll  be  utitiXl  io  i 

al.  This  IS  a  large  reduction  m  t-orts  on  large  cargo  boats  whose  tepiited  to  have  a  very  kindly  feel-,  _ _ _  _ _ _  'o®  purpo.-c  win  nr  iiu.i^eri 

lie.  and  at  first  sight  seems  to  af-  speed  and  capacity'  are  equal  to  'ns  for  the  project.  It  Is  not  likely;  ,  ,,  ni  »vx  *s  •*''  .i"‘* 

rd  a  .strong  argument  fo  the  ad-  those  of  the  ocean  vessels  and  1  however  that  thus  feeling  will  be,  ’*  lltll  Mr..\»I  h<ir\pst''d  then  crops  the  woih 


;  l  ocates  of  the  proposals, 
examine  the  matter  a 


But  if  we  whose  operatin,: 
ittle  more  This  traffic  wt 


manifested  unless  it  becomes  clear 


14.  4'.  KI/Ff  TRIU  STEAM  PLAXT. 

Vancover.— The  B.  ('.  Electric  ('o. 


iod  of  the  importations  through  this  g„^  ,g,,  consideration  loOst  iffXed  b7  he  new  route, 

port  of  coal  from  the  Bntish  Isles.  number  of  hours  con-  ’(■  4  J  ' 


be  in  the  •  4hat  the  voting  strength  of  the  partv  ;  w'ill  erect  a  steam  plant  near  the  "’ilb  financing  the  big  iinderLiking 


ATTTCT  A  HI  ATMA  AD  AD  companies  are  noiv  familiar  to  the 

UU  lul  AJll/inil]  LKUl  pnblic  through  the  listing  of  such 

vv  securities  011  the  Canadian  stock  ex- 

'I’A  DC  DCCI  CATCA  ®ha,ages.  As  Ks  the  ease  with  a,  good 

I  Ij  DIj  IiIjI  IjIjv  1  ul/  many  other  industries  consolidation 

of  smaller  companies  has  been  found 
Df  |?1/ A  fAD  DDDCITC  *0  work  cut  advantageously.  The 
IjIjD  f  a1  vA  I  Ai/1  llOi  lb®  distribution  of  elevator  fa- 

I  j  cilities  operating  under  one  manage* 

_  ...  .  IT  _  „  ,  ment  the  safer  becomes  the  finan- 

Consolidations  Have  oenentted  I  (.j^l  undertaking  as  sectional  crop 
Operations  of  Grain  Hand-  1  troubles  are  minimized,  as  is  stated 
line  Conipanies  •  :  ^'’®  Reliance  Grain 

_ _  ;  Company.  Ltd.,  one  of  the  newest  of 

r-ortwiMr-  iMrmc'rD'v  1*^®  con.solidations  in  the  West. 
GROWING  INDUSTRY  Some  idea  of  the  importance  of  a 
■  company  of  this  kind  may  be  ch- 

M  if h  the  crop  prospects  in  \vest-  twined  from  the  fact  that  its  proper- 
ern  (  anada  looking  so  blight,  intei-  (b.c;  have  a.  value  of  over  $,3,6ii6,0u(t 
ests  closely  assoriated  with  the  vvhich  with  its  net  current  asset.- 
grain  trade  antleipate  an  active  crop  brings  the  total  assets  up  to  around 
moving  period  and  it  is  expected  !  5:4  500.6OO.  It  has  a  capitalizalion  of 
that  the  vast  niaehiner.v  built  up  lor,  ,9;j_n0(i,6n6  (out  of  an  authorized  $5.- 
the  purpose  will  be  utilized  to  its ;  ooii.Oddi  first  mortgage  bonds;  $2.- 
e.ipacity.  After  the  farmers  have  ,  006.611  (out  of  an  authorized  .$.3,606.- 
harvpst-'d  their  crops  the  w'ork  of  pno)  cumulative  preferred  stock  and 
transportation  and  storage,  along  lopopu  shares  of  no  par  common 
with  financing  the  big  undert.aking  stock.  The  latter  are  listed  on  the 


he  said,  was  not  replacing  sumed  but  also  the  number  of  hours  "We  have,  we 


would  not  be  seriously  impaired  by  Second  Narrows  bridge  costing  $2. 
the  hostility  which  the  project  has  .560.606  and  scheduled  to  be  complet 


.  conies  into  play,  to  say  nothing  of  Montreal  Curb. 

.  the  huge  task  imposed  on  the  large  The  eompaiiy  is  .steadily  extending 


an>  domestic  product,  but  importa  pji  wages  fo  be  paid,  we  get  a  very  c  ear  that  t  would  be  neither  ccon- 
f  ons  of  anthracite  from  the  I  nited  result-  '  .-.vi..  X-  *  mnmi  trun 

e,  .  aitieront  result .  omic  or  practical  to  operate  ocean 


made  it  aroused  in  the  East,  and  particular-  ed  by  September  36th.  It  will  serve  transportation  rompanies  by  land  facilities  by  the  acquisition 


ly  in  the  Province  of  Quebec  where  I  as  an  emergency  plant  and  will  be  and  water. 


ndditional  country  elevators  as  well 


tratTdIiuS' if  ih"  I^ri  'Trlh.'onoTTiLh'S  J""  “-I'K'I'  !  "ITon,  .,no.l,or  point  of  vio,-. ! 

“  "■  ">l-  hfroteSri„Td.„.-ororp.ny,pl?.i.! 


tho  IxihpraN  have  so  comfortable  a  t  first  unit  of  a  station  that  will  I  The  elevator  system  of  the  conn-  jjs  by  a  o.oeo.ooo  bushel  addition  fo 


develop  about  lOS.OOOh.p.  The  first  try  has  grown  to  he  a  large  indus-  jij-  William  elevator  which  wili 


serted  that  facilities  of  the  port  ,{,aj,  40  paj.p  (bere  have  not  seen  mentioned  m  aii'v  re- 

zhould  ronunually  be  improved  and  j,  therefore  15'6  plus  66  equals  246  port;  ,t  i.s  so  rspeak  seXdarv 
maintained  to  meet  the  requisites  of  hy  12.  or  2.652  hours  of  o  the  main  proposal  It  1^^510?- 

I he  various  shipping  companies  op- |  to  be  paid,  and  in  the  other  lows;  lol 

''Hrs-aiX'’hat  one^’milliontonsof  a  'Xrs^  1- nd  .®f  Z”®  ''®'- 

ing  fXiigh  this  por?  fortranship- 

ment  to  points  m  the  western  United  ,.*  •  nite  of  th-t;  hi~blv  nnf  unr  irtn-^'  1  ^  <argo  bo.its  will  no 

Sfatec  He  <-aid  he  roiild  not  name  ^  bi.,hh  unf.noT.  longer  he  stopped  at  Port  (  olborne. 

the  'ionmnditv  bera use  eerfiin  "'u'®  ‘’onsideration.  the  advocates  of  They  can  readily  proceed  to  Mont- 

United  States  ports  still  Lie  com-  Xes'’wflfhl^Xced^v'’Ue^'To^  r®al  and  even  further-for  example 
r'stino  fnr  thic  hiisiinntt:  f^tes  Will  bp  reduced  b>  the  pro-  to  <  ape  Breton.  Here  thev  would 


case  140  multiplied  by  16,  or  5.666  "After  the  deepening  of  the  We!-  ,jon  i 
hours  of  wages  a  .saving  of  3.648  land  Canal  and  of  the  St.  Lawrence  tvveen 
w'age  hours  by  the  use  of  the  lake  I'anals,  and  the  enlargement  of  the  u-hieb 
cargo  boats.  locks,  the  big  cargo  boats  will  no  n  ithin 


I  and  croup  dislocations,  for  the  qiies- 
®'‘  tion  is  bound  tn  excite  a  conflict  be- 
"'®  tween  the  provincial  authority 
he  whieb  controls  the  natiira.l  resources 
nu  within  ihs  territory  and  the  federal 


unit  will  develop  26.000  h.p. 


AXIL  JSiLL' 


'try  in  itself  and  the  shares  of  such  '  be  ready  for  the  new  crop. 


30,000  Class  “A"  Shares 

Canadian  Sprucolite  Limited 

(Incorporaled  under  the  Ontario  f'nnipanios  .Vet) 

Class  "A"  shares  shall  bs  entitled  te  dividends  .at  the  rate  r.f  $1  00  per  share.  After  $1  an  per  share 
ha.s  been  paid  (n  any  one  year  on  the  Clas.s  "A"  shares,  the  C'la.s.s  "B"  .shaves  shall  he  enfit|e,1  to 

it. on  per  share,  after  whleh  both  rlasse.s  .sh.are  eriually.  <  m  any  sale  or  dis.sol iit ion  of  t he  CV.ni . 

pany.  or  distribution  of  its  as.sets.  ria.ss  ".V  shares  shall  be  preferred  up  to  .fl4.nn  per 
share,  thereafter  both  cla.sses  of  stoeh  sharing  eqii.ally.  Both  ilasses  of  stoiK  hare 
full  Voting  pow*er.  Neither  Class  "A"  nor  Class  "B"  stock  i.s  eallahle.  The  Com¬ 
pany  has  no  funded  debt  nor  prior  authorized  shares. 

Auditors — Peat.  Marwiok  and  Mitehell. 

Transfer  Agent  and  Registrar — The  Trusts  and  Guarantee  Company,  Limited. 

CAPlTAliIZATIOX 

Authorized  To  be  Issued 

riass  A  Sharps — Xu  Par  Talue .  .50,0<)0  ;40,000 

C  lass  B  .Shares — Xo  Par  Value .  80,000  00,000 

Thr  /nlloimnry  hoJt  hern  sumntarizrd  from  iii/ormotioii  piven  us  from  a  letter  of  Mr.  Jj  J.  OUeshetmer, 
Presi/tent  of  thr  Spruoolite  Corporation: 


for  this  husincs.s. 


TUIIITIES  HOLD 
OUT  FOR  RIGHTS  , 
AGAINST  CRITICS 


(Continued  from  Page  1) 
fit  of  stock  speculators,  and  that  is- 


‘Tn  :-pitp  of  this  highly  unfavor-  longer  he  stopped  at  Port  Colborne.  authontv  which  has  control  of  navi - 
hie  consideration,  the  advocates  of  They  can  readily  proceed  to  Mont-  gable  w^er  courses  ^ 

he  proposals  maJntain  that  freight  real,  and  even  further--for  example  ^  -And  when  we  consider  the  oues- 

nl  ed  Tn  nro;;m1r''  T  h'*'’''  theTuf^rnaCol  ^at^erThaT 

po.cd  imp^rovements.^  ^  ‘^e  national  level,  the  horizon  be- 

\oss6ls,  find  3 1 1  v>  Quid  be  for  t.he  corner  even  Thp  fiiiRTirl'il 

"There  are  two  ways  m  which  ft  best,  for  the  lake  cargo  boats,  which  co-operation  of  the  United^  Ktates 
IS  possible  to  reduce  the  co.st  of  the  operate  more  cheaply  than  the  ocean  vvoiird  doubtle.Ts  assure  fo  Canada 


inland  navigation,  would  the  full  enjovment  of  the  Improved 
the  gigantic  cost  of  being  governed  be  performing  the  whole  of  the  in-  waterway  as  fully  as  if  the  'mp-ovo- 
falls  upon  the  productive  indiistrie.s,  land  part  ot  the  service  and  leaving  ment  were' (  anada's  own  ‘naUonal 
Every  response  by  government  to  only  the  purely  sea-going  part  (0  the  work;  but  it  i.s  easy  to  understand 


the  pr.^valent  mania  for  the  cure  of  o*'®an  vessel 


the  feelings  of  alarm  experienced  by 


all  social,  moral  and  economic  ills  "But  unfortunately  the  brutal  well-informod  (  anadian.s 
by  application  of  legi.slative  remedies  hand  of  economic  truth  intervenes  prospect  of  the  surrmi.dor 


at  the 
to  com- 


Miame  of  spfurities  in  <  xce.ss  of  the  and  every  invasion  by  government  of  once  more  to  mess  ui>  the  coloring  mon  use  and  common  control  of  a  ' 
worth  of  the  underl.ving  companies  ;  the  domain  of  private  initiative  and  of  this  beautiful  picture,  f.ct  us  ex-  portion  of  our  national  lierif.age  to  i 


is  II  public  menace.  i  enterprise  adds  unjustifiably  to  the  amine  the  statistics  of  the  tonnage 

.Assailing  government  entrance  in-  '  cost.  entering  the  port  of  .Montreal  and  let 

to  industry. .lohn  E.  Edgerton  of  Eeh-  i  -Qf  all  the  trusts  that  menace  our  *^6  note  the  de.stination  of  the 
anon,  Tenn..  pre.sidcnt  of  the  Na- I  future  the  political  trii.st  looms  as  classes  of  articles  which  bulk  most 
tional  Association  of  Manufacturers.  |  the  most  sinister.  Tn  this  intemper-  large  in  if: 

said  the  tendency  of  the  government  |  ate  dav  of  inquiry  into  the  affairs  of  \rtic!r-  'vionf^^'V  '"1 

toward  aiitorracy  is  due  largely  to  ,  others,  il  is  high  time  the  people  get  '  "  '  Ton.s  Tons^' 

the  muififude  of  eitizens  who  fail  to  together  and  name  a  rommittee  I0  D'l .  »!'>!i,7Z5  (167. at.’, 

go  regularly  to  the  polls  investigate.  But  only  a  renaissance  and  c-k* 

"Through  these  processes  of  poli-  of  patriotic  interest  in  government  r<-r^'! nci  r  itToTi'  I'rTji'a 

tical  feeling  and  public  indifference,  ,  nri  the  part  of  the  better  informed  (iasolm'! .  ;.\847  22A41 

the  cc.  t  of  government  in  our  coun- .  and  more  responsible  elements  of 

I’  v  has  gone  far  beyond  raliona!  j  .American  society  can  accnmpli.=.h  the  "Moreover,  out  of  a.  total  of  2.628,- 
j  rogies:-,"  he  added  "The  weight  of  needed  reforms.”  651  tons  imported  by  the  port  of 


inestimably  valuable,  and  defended 


entering  the  port  of  .Montreal  and  let  hy  us  not' long  ago  'with  such  pas¬ 
'll!  .  de.stination  of  the  slonate  ardor.  There  is  Justification 

r  '‘'Uc  les  which  bulk  most  for  these  apprehensions. /n  surh  re- 


To  he  l^ftued 

:to,000 

(ifl,noo 


( 'ca I  and  c-k* 
.sitcfl  and  iron 
Raw  6-  r'•f  ! 


Ton.s 
I! '>11, 725 
•  1.50.2?  I 

11  .  .  7S.  SS.t 

I'lgir  17*5.0141 
..  .  2J.847 


t’-y  has 
J  rogies 


"Moreover,  out  of  a.  total  of  2,628,- 


for  these  apprehensions. /n  surh  re-  i 
cent  events  as  the  estanlishment  of  ■  ! 
(he  Panama  <  ,,pai  Zone,  the  inter-!  1 
ference  in  Nicaraguaa,  and  other  !  | 
astute  manoeuvres  of  our  neighbors.  |  | 
"The  pre,spni  position  of  the  two  i  j 
rountrie,s  in  respect  of  the  Great  '  j 
I..3,kes  AVaterway^  is  clearly  defined  ! 
and  in  conformity  with  the  spirit  of  i  I 
the  Treaty  of  Paris  of  .May  36.  1814:  i 


DIVERSIFin)  INVESTMENT  TRUST 

LIMITED 

A  British  Type  of 
Investment  Trust 

Operating  Under  Government 
Charter  and  Restrictions 

Diversified  Investment  Trust,  ».imited,  is  a  Financial 
Institution  operating  for  the  purpose  of  commanding 
the  greatest  returns  for  large  and  small  investors,  with¬ 
out  risking  their  savings,  which  are  broadly  employed 
in  sound  securities  where  good  average  yield  is  attained. 

FEDERAL  BOND  &  SHARE  CO. 

INVESTMENT  TRUST  SECURITIES 

465  BAY  ST.,  TORONTO 

Without  obligation  on  ifty  part,  please  send  me  full  particulars 
at  Dlveralfled  Investment  Trust,  Limited. 


6,51  tons  imported  by  the  port  of  The  United  .Sjatps  and  Canada  enjoy  i 
.Alonfrea.l  the  city  detains  1.762, .540  equal  privileges  of  ‘free  navigation 
ton.s.  These  figures  show  fairly  coh-  throghout  the  extent  of  t.he  route, 
vincingly  that  the  tonnage  reaching  B^ach  country  has  the  right  to  exer- 
•Montreal  hy  sea  1:-  ma.inly  de.stined  else  the  same  authority  over  the 
for  the  city  and  its  neighborhood,  re.st  of  its  territory,  provided  only 
Now  it  i:;  an  elementary  principle 

of  transportation  (both  rail  and  “  | 

w-a.ter)  that  onco  the  transporting  1 
vehicle  is  loaded  the  cost  per  ton  i 
mile  varies  inversely  with  the  di.s-  i 
tance  traversed.  It  is  therefore  ab-  1 
solutely  logical  io  conclude  that  the  ' 

Montreal  Importers  will  insist  on  ' 
their  goods  being  brought  io  their  | 
own  port.  I 

"But  If  the  ocean  vessels  are  thus  1 
obliged  to  rome  to  Montreal,  why 
should  they  not  load  up  in  Montreal  | 
with  the  freight  for  their  return 
journey?  It  would  be  pure  loss  for 
them  to  sail  from  this  port  empty  in 
order  to  ^ick  up  a  cargo  al  Cape 


Dividend  Notice  | 

Diversified  Investment  Ti*ust, 
Limited. 

Sntice  1h  lioi^by  civfii  that  $<  PlvlrtuntJ 
f'f  Hirer  ani  onc-Iialf  per  «’eiii . 
for  the  half. year  ending  the  :iOth  day  of 
June,  IDliS,  Iteing  tit  the  rate  of  h4  von  |H‘r 
rent.  (7d^)  per  uTinuni,  haa  been  d»*c’laivd 
on  the  Preferonre  Stock  of  the  Tni«t. 

Thr  atove  divIOend  ia  payable  on  nnd 
after  the  firat  day  of  July,  1D2S.  to  Share¬ 
holders  of  record  at  the  close  of  business 
on  the  fifteenth  day  ot  June.  1028. 

By  order  of  the  Board, 

E.  A.  R.  N*EWeON, 

Secretary. 

Toronto,  June  11th,  1928. 


OBJErTI5i:  The  Company  has  been  formed  for  the  purpose 
of  arqulrinf  from  International  Spnieollte  iJinIted.  of  Lon- 
don.  England,  the  C'anadlan  patents  for  the  maniiftirtiire  and 
Mile  of  8pruroUte  products  thi'ougliout  the  Dominion  of 
C  anada  and  Newfoundland. 

ritoni  f  T  AND  VSES:  “SpruroMte,**  otr  Tompressed 

Sprure.  is  the  new  material  produced  from  the  proreas  o9 
suh.leetinc  ^prurr  or  other  long-fibred  Avo«»ds  Co  hlah 
pressures.  The  wood  Ih  rompreawd  beyond  Ith  elastlr  limit, 
thereby  eompletely  rhanflng  the  original  physiral  propertirw. 
''suitable  raw  material  la  available  in  many  porta  of  the 
world.  The  rhararterlaticj*  of  the  product  are  sreat 
•trefn{;1h.  resiliency,  lightness  In  weight,  a  very  hl«h  eoeffi- 
elent  of  friction,  and  slhration  and  noise  absorbing  proper¬ 
ties. 

SprucoUte,  due  to  the  possession  of  these  superior 
dualities,  ia  especially  adaptable  to  the  maoufarturo  of 
pulleys.  Motor  or  diiting  pulleys  and  conveyor  rolls  haAe 
been  the  principal  products  manufartured  on  a  rommerrbil 
basis  Other  products  Avhlrli  may  he  satisfactorily  manu¬ 
factured  from  *‘Spnicolite**  are  Noii-iiietallir  (silent)  fiears. 
Compressed  Spruce  Wheels  and  Kolls.  Noise  and  Vibration 
Ellminatina  Blocks.  Cutting  Blocks.  Dolf  Club  Hea^s.  and 
In  Automotive  Construction.  In  fact,  whilst  the  number  of 
products  that  can  he  manufaetured  from  **Sprucolite**  \n 
not  yet  known.  Judging  from  the  numerous  unsollriti«d  sug- 
gesllniis  for  new  uses  rerei%ed,  and  the  tests  already  made 
hy  the  Corporation,  the  possible  applications  of  the  product 
appeor  to  he  imlbniled. 

DEVEIjOBMENT:  “Sprucolite**  was  Invenird  and  developed 
by  two  Taclfic  CoasI  Engineers.  The  first  commercial 
artleles  manufactured  were  pulleys,  and  the  first  driving 
pulley,  which  was  made  in  1928.  Is  still  In  active  use.  In 
I92«.  Mr.  I,.  .1.  Ollesliefmer  Investigated  the  business  with 
the  result  that  he  heeame  Interested  In  the  Company,  per¬ 
sonally  financing  the  construction  of  a  new  plant  In  th«» 
East,  ut  W>st  Orange,  N..I.  So  great  was  the  demand  for 


Compressed  Sprure  pulleys  that  manufacturing  facilities  In 
the  West  Orange  plant  were  found  to  he  wholly  in.ade<|uate. 
In  1927  the  Sprucolite  Corporation  Avas  formed  ami  **Spnj' 
collte**  herame  the  new*  trade  name  of  tlie  Compmiy's  pro¬ 
ducts.  The  business  aabs  llidn  renio\ed  Io  ii  new*  plant  In 
Blorfimfleld,  N.J.,  Avith  a  capacity  of  l.tOO  pulleys  of  nil  types 
per  dny.  Orders  are  being  received  dally  in  eveess  of  the 
new  planCs  proilueflon,  and  with  practically  no  Mtles  effort 
nr  ad\ertising  expense.  .\t  the  present  time  o^er  2.%9  of  the 
largest  industrial  concerns  of  the  I'nited  States  of  America 
are  users  of  SpraenJIte  pulleys,  and  nyiny  are  niakbig  them 
standard  equipment. 

necenlly,  also,  n  subsidiary.  International  Spr«uy»H(o. 
Limited,  with  Head  Offices  in  London,  England,  was  formenl 
for  the  purpose  of  developlog  throughout  the  entired  Avorld 
—with  the  exception  of  the  Vnited  States  of  America — the 
inunufactiire  and  sale  of  products  known  as  “Sprucolite. *• 

Canadian  SpnicoMte  limited  has  been  formed  to  sup¬ 
ply  the  rapidly  growing  Canadian  market,  ami  will  receive 
orders  from  International  Spru<'ollte  limited  for  export  to 
all  parts  of  the  world,  remliiig  the  erection  of  the  f  ana¬ 
dian  plant  pulleys  will  be  supplied  hy  the  Sprucolite  Cor¬ 
poration  of  New  Jersey,  at  prices  that  will  net  the  Cana¬ 
dian  Company  a  substantial  profit. 

liAR.NINtiS;  Rased  on  production  figures  available  from 
Ihe  operation  of  Hie  Uloomfielcf  plant,  Mr,  E.  J.  Ollmheimer, 
^resident  of  the  S|vnicolite  Corporation,  has  estimated  that 
the  ne|  profit  from  a  total  production  of  $400.9OO.()O  Avoiild 
he  $11.5,000.00.  Even  though  the  prorata  operating  cost  In 
Canada  will  he  lower  than  at  Bloomfield,  especially  on 
account  of  fhe  greatly  reduced  overhead  charges,  net  profits 
shown  are  4-atculatcd  lower  than  proven  hy  the  Kionm* 

field  results. 

MANAttEMENT:  The  management  of  Canadian  Sprruco- ^ 
lite,  f.imited.  %»in  he  in  Hi*’  Tiands  of  executives  (rained  In 
the  BInnmfleld  plant-  Mr.  Olleslieitner  also  Avill  act  In  u 
consulting  and  adtisory  ra|>arity. 


Thomas  Ahearn.  prominent  In  i 
business  and  pmbllc  affairs  of  Otta- 1 
wa.  who  has  been  made  a.  ■dlrectoi^ 
of  the  Royal  3  rust  Company.  ' 


Thr.io  share.<)  are  offered  for  xale  if,  a.%  and  when  i-isned  and.  received  by  vs,  and  subject  to  Ihe  approtai 
ot  all  prooeedinp.’i  by  counsel. 

Price:  $14.00  per  Class  “A”  Share 

Plu.  a  honiift  of  t-j  fthnre  C'Iiikr  “B"  Kto*-1c  wlfti  riioh  CIiimh  "A"  i*hiir(*  purrhazed. 

Fractional  t'InM*  "B"  Hhiirca  will  lie  adJuHtcil  at  the  rate  of  a  I  per  Mhiirr, 

.Applica,tion  wUI  be  made  in  due  enursc  for  listiny  the  Class  "-1''  and  (.'lass  "Ii"  sluarcs  of  the.  Company 
on  the  unlisted  scclMn  of  the  Toronto  Utoclc  Ii .c< h'lnge. 

W.  R.  McCoo  &  Company 

(ioTernDient  and  Municipal  Bonds  1‘orpnrntinn  SeoiiriUes 

53  King  Street  Mest,  Toronto  2. 

(  Elffiu  3190-7. 

Th.  Infermttior  anU  statizttc  »hove  have  1>ten  obiainra  from  fccmrceo  that  w*  deem  reliable.  aiH,  while  not 
(ruaranteed,  ar,  aec^ted  by  us  a,  correct.  “ 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250 Tons  of  Newsprint* 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 


NEW  PULP  MILL  Newsprint  Production  Again  Up  I 
FOR  NOVA  SCOTIA  Shipments  Exceed  Output\ 

rVPIfPI  ATIUraTT  stocks  show  Further  Slight  Reduction  During  May — Percent-! 
|5||j  l/tYljLUl  IntW  1  ^  Actual  to  Average  Production  Once  More  Down 

_ _  Sharply. 

Location  at  Liverpool  Favorable ;  .  ;  ;  ;  —  — — 

P  „  f  g  r  UTiile  new-sprmt  outpul  from  with  84. .^yr.  Siiiri’  eiits  ir.crc.vf.l  ; 

r or  source  Ot  supplies  |ranadi;m  mill.s  (inning  .Mav  was  proportionately  with  production,  and  | 
and  Distribution  somewhat  higher  than  the  figure,  for  nmve  mMl  stocks  sh.iw  a  mode- : 

_ _  ,  u  ..  010  01I  .  reduction,  being  at  4fi.2no  tons,; 

START  ON  POWER  SITE  April,  being  up  at  -Oo.Sll  tons  as  jf,an  5  days  average  output  : 

compared  with  1!)2,64o  tons,  it  should  at  the  mills.  I 

1  Ilallfn,  B,.ren,.  The  Klmmclnl  Time,  jl!:  ^ 

,  j  had  one  moie  working  daj.  while  .May  i;>2(  figures  it  i,**  seen  that  pro- 1 
Halifax.  .'N.h.  -  me  piiip  average  caipaicity  was  over  2nn  tons  duefion  for  l.ast  month  was  32,071 

pa-per  mill  to  be  erected  on  the  Mer-  higher.  tons  ahead  of  last  year,  while,  out- 1 

sey  River  at  Liverpool,  N.S..  by  the  Percentage  of  actual  to  avei  age  put  for  the  first  .3  months  of  the  ‘ 
Killam  interests  and  the  consequent  production,  following  an  improve-  year  was  Hfi.Ollft  tons  higher, 
water  power  development  there  by  oicnt  in  .^pril,  again  fell  off  sharply.  Statistics  compiled  by  the  News- 
the  Nova  Scotia  Power  Commission  |  heing  down  at  SO.S'X  as  compared  print  Service  Bureau  follow:-- 


a  day  higher. 
Percentage 


Abitibi  P 
Co 


Power  &  Paper 


Limited 


IROQUOIS  FALLS,  ONTARIO 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 
Company 

Laorentide  Compi^ny 

St.  Maurice  Paper 
U  Company 

^|k  Canada  Paper  Company  ^ 


Head  Office: 
>10milEAL*QCISIiBC 


later-  1927 
i  new  lalj, 
as  a  1924 


192R  May 

Fivp  Months 


INITED  STATES  AMI  r'ANADIAN  MIM,S 


NOBTB  AMERir-AN  PROD!  TTION 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAri>T  STK.  MARIE,  rANARA 
Alaniifacturers  of  News  rriiit  Taper 


will  jointly  be  one  the  largest  op-  canaiiun  miles  '  1 

erations  that  the  Ma.r1times  have  cn-  Prndiiction  P.C.  Actual  Shipmcnl*  Per  Cent  Mill 

lovpri  tn  manv  vears  ’T""®  To  Average  Tons  of  Average  Stetke 

I  JO>ea  in  many  jears.  T«t-  P"  Month)  Production 

i  At  a  dinner  given  in  Ins  honor  igog  May  .  aoa.sii  «o  8  203,8.36  so  .s  46,2P0 1 

i  at  Halifax.  Ward  Pitfield.  vice-  Five  Mnntha  .  072,I«2  83  6  96.3.,S12  82  9  46.290  ; 

president  and  general  manager  of  tss’im  '  7,3i'ils  ^  lii.sai 

the  Royal  Securities  Corporation.  192.3  ••  !!  1 ! !!!!!!!!!  1 !!!’.! '  S2,3’,t43  o'nio.as  261848 

Ltd  .  stressed  the  fact  that  great  |  "  "  'SiS'aa?  '^06230  n’sm 

quantities  of  cheap  wood  are  av'ail-  1922  **  “  .  '422 .333  428 '016  8,'.3i3 

able  in  Nova  Scotia,  together  with  1921 --  ■■  !!!!'.!! .  317.496  .307.'6o7  2o;92n' 

a  corfain  amount  of  cheao  nower  INITED  STATES  AND  CANADIAN  MIEES  i 

a  certain  amoiini  01  cneap  po^y.i  .329,821  81  9  327.376  8i  0  83.497  1 

and  all  around  the  year  shipping  Five  Menths  .  1.369.384  82  9  1,344,014  jn  5  83,497' 

'facilities  all  of  which  would  mater-  1927  ■■  .  i,ni.925  86  6  1.446.6.37  a.v  0  .31,7.331 

I  ially  ensure  the  succe.ss  of  t.he  new  !'243  s,33  sliaas 

mill.  Associated  with  him  as  a  1924  ■■  ■■  i,2n7!i96  i.i88'.620  .33,4.34 

guest  of  honor,  a I.S0.  wa,4  col.  c.  H.  |923  ;;  ;;  . 

l.,eP.  .Tones,  vice-president  of  the  1921-  ■■  !!!!! .  846  174  829  8.30  32ji8' 

Spanish  River  Pulp  and  Paper  Mills,  NOBTB  AMERirAN  PBODI  TTION 

the  host  being  Hon.  .1.  Fred.  Fraser.  '  anada  United  New-  Mcjic  Total  1 

.  .  g.  11.  fcT  47*  1  •  StatM  loundland 

chairman  of  the  Nova  Scotia  Powei  ip28  — Mav  .  203, «ti  128,010  20.497  i.as?  3M,575 

rommission.  KivpMnnths .  972*182  597,202  92.8.30  «.281  l,668.49.s 

•Tf  UA  thp  T?av;i1  ^rciirltics  can  828,083  845.842  «2.04«  8.330  1.580.301 

It  we.  T.ne  KOjai  ^ccu^IleaS  can  1928-  ••  *•  735.152  701,850  89.304  .5,044  i,5ll.350 

help  the  Marttimes,  help  hrin;;  Quo-  1925—  *•  “  823.143  634, 108  27.a.5o  5,357  1.290,456 

■'  K  2«:S3«  .^.o'o^" 

together  b.v  these  financial  ties  we  I 

will  assist  as  yon  yourselves  can  by - - - 

vour  commercial  enterprises,”  Mr.  ' 

rb"?Th  VSSS  L';'  Taschereau  Says  Government 

OP  WUl  Control  Paper  Industry 

■Chief  Kngineer  Johnston  of  the  - - - - - 

Power  Commission  stated  that  on  Quebec.  -The  province  of  Quebec,  ed.  realized  that  a  great  competitor 
the,  date  required  next  year  20,000  if  necessary,  will  take  steps  to  pro-  existed  to  the  south  of  Canada  a.nd 
horse  power  of  electrical  energy,  tect  present  paper  industries  rstab-  warned  that  Canada  owed  it  to  her-;, 
available  24  hours  a  day,  would  be  ILshed  in  the  province  and  will  dis-  self  to  develop  the  natural  resources' 
■turned  on  and.  If  necessary,  an  ad-  courage  the  e.stablishment  of  new  that  .she  had  and  which  (he  Cnited  ! 

dilional  20,000  horse  pow'er  would  paper  indusdiries.  Premier  Tasche-  States  did  not  have.  The  Premier  1n- 

be  developed  on  the  Mersey  River  reau  told  the  delegates  to  the  an-  stancod  pu'lpwood,  mines,  forests,  ^ 

*.  at  the  same  cost  to  meet  a  demand  niial  convention  of  the  Canadian  and  water  power, 

of  32.000  horse  power  necessary  for  .Maniifactuiens’  Assooiation.  Pre-  In  making  his  announcement  with; 

I  the  operation  of  four  paper  making,  mier  Taschereau  in  making  t.his  an-  respect  to  the  paper  industry  he  as- 
machines.  noiincemcnt  referred  to  a  "nresent  4i,„.  ..-/M.ia  rotsn,- ' 


Fraser  Companies 


LIMITED 


1928-M»y 
Kivp  : 
1927  -  “ 

1928-  “ 


New¬ 

foundland 

20.497 

92.8.30 

82.048 

89.304 

27.8.50 

27,074 

28.358 


1.257  3.51.575 

8.281  1,688.495 

8.330  1.580.301 

.5.044  1,511.350 

5,357  1.290,456 

4.790  1,239,060 

.^.000  1,171.141 


Taschereau  Says  Government 

Will  Control  Paper  Industry 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  .Address: — “Fraser.” 

Codes;— A.  E.  C.,  4tli  &  5th  Edition;  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B 


Electrical  Energy 


Mv  M.V€lro-i:lp*'- 

trlo  l*owrr  |»l:intN 
iinrf  liirnr 
plnnt  HciHcrtr. 


(  OMINlOr.s 

Avniliihip  for  ii»c  21 
h<MirN  pi'r  <liiy  nnil 
liny.  S»o  re- 
strlcttofiK. 


rMJMITEI) 

Appntxlmiiloly 

OOO  II.  P*  Avfiilfihlc. 


Mill  For  .faniiary,  1080. 


.vianiiiacturens  Assooiaiion.  ire-  In  making  his  announcement  with; 
mier  Taschereau  in  making  this  an-  respect  to  the  paper  industry  he  as-  \ 
nouncement  referred  to  a  "present  .serted  that  Quabec  would  rather ' 
flurry”  in  the  paper  industry  and  have  one  prosperous  industry  than 
asked:  "Is  it  due  ito  over-produc-  two  in  difficulties.  Paper  industries. 


asked:  "Is  it  due  ito  over-produc 
It  is  estimated  that  the  cost  of  the  tion?" 


I  0I{  rmVEK,  MHHT  AMi  OTHER  I’l  RPOSES. 
Generated  and  IHstrihiitrd  hy  fhe 

r/ontrcai  Light,  Heat  &  Power  Consolidated 


power  development  on  the  Mersey 
will  run  into  $3,659,000.  all  the 


>n-  he  warned,  must  agree  among  theni- 

He  coupled  with  his  announce-  selves.  "They  must  not."  he  urged. 


Production— 7 20  tons  daily. 

MIIIm  at 

Sault  Sfp.  Marie,  Espaiinlii,  and  Sturgeon  Falls  Out. 


newer  nlants  to  he  ’antomaticallv  request  that  "the  slstorpro-  "cut  prices;  they  must  agree  among 


GAS 


Mnnufartiirinc  :in(l  Dlhtrihiitlnu 


or  I\niSTniAE  nnil 
»i;sidi:ntiai,  i  si;s 


Dual  Service 


early  fall,  it  is  said,  some  1200  men 


Quebec-  in  efforts  to  foster  the  well-  “we  need  the  co-operation  of  the  sis- 


will  be  employed  on  the  work  of  ♦he  Canadian  paper  indus-  ter  province  so  that  evils  not  want 


Low  Rates  for  Servic? 


ed  in  Quebec  may  not  find  a  resting 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M-Wif  \c  Ti  niNO  ALi.  *;n4ni>  of  the  roi.LOMTNt;  boaddsi 
CHIPROVRIi  XFAVSBOARn  VAT  LINED  BOARD 

STRAD  HOARD  D OODIT  LP  BOARD  CONTAINER  BOARD 
DHri’E  PATENT  COATED  BOARD  AND  SPECIALTIES 

.MILES  AT 

Franl^foid,  Onl.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  A’o.  2  Seigneurs  Street,  Montreal 


constructing  the  mill  and  develop-  m  wuvuv  .  uau 

, ;  ing  the  necessary  power.  Quebec.  Premier  Taschereau  add- )  place  there. 

i  Expectations  are  that  the  power  : 

jSHe-ErrS!  BIG  PAPER  MILL  WM.  HAMILTON  CO. 
lir  IS  CLOSED  DOWN  HAS  STRONG  BOARD 

j  miles  of  roadway  which  preliminary  |  _ _  _ _ 

I  work  is  now^  under  way  and  if  is  |  Operations  Discontinued  at  Plant  K.  T.  Dawes  Elected  Chakmian, 

!  '  »«  Wlnum  P,pe,  ,nd  J.  H  Me.  Become. 

i  The  present  development  also  has  :  Company  Dierctor 

in  reserve  a  future  development  |  _  _ 

which  can  he  utilized  when  ncces-  pnrt  Wililiam.  —  The  Fort  WiHin.m  At  the  semi-annual  meeting  of  the 
sary.  Excavation  on  the  develop-  Pj.ner  Coninanv's  iTl.'Uit  here  h;is  board  of  directors  of  William  Ham- 


Inquiry  ncqii^M4r4l.  Adilrr 
Bill..  87$  1  riiL'; 
Tcl.  !>liiln  1010. 


>t.  West. 
I'lonfrciiL 


BIG  PAPER  MILL  WM.  HAMILTON  CO. 
IS  CLOSED  DOWN  HAS  STRONG  BOARD! 


of  Fort  William  Paper 
Company 


and  J.  H.  Price  Becomes 
Dierctor 

At  the  semi-annual  meeting  of  the 


wnicn  can  tie  utilized  wnen  ncces-  pnrt  Wililiam.  —  The  Fort  WiHin.m  At  the  semi-annual  meeting  of  the 
sary.  Excavation  on  the  develop-  Pj.per  Company's  pi, ant  here  h;is  board  of  directors  of  William  Ham- 
tnent  is  cstiniaied  at  some  4.30,000  hppp  closed  and  fherc  is  no  activity  ilton.  I.iniited.  Kennctli  T.  Daw'CS, 
cubic  yards,  with  a  concrete  re-  Qf  ;)ny  Rind  on  the  site.  The  close  vice-president  of  National  Breweries, 

‘  quiiement  of  45.000  cubic  yards,  ,1,3,-  ppjs  .about  300  men  out  of  work.  P.  Limited,  and  director  of  the  Pitlc 
:0nn  tons  of  sand  for  concrete,  240,-  y  Calvert,  general  mana.g(-r.  has  Gtiaranfee  &  Trust  Company,  etc., 
000  hags  of  cement,  etc,,  etc.  nothing  to  sav  bevond  the  fact  that  who  is  well  known  in  Montreal  husi-  j 


.1.  Ki:nRY 

l’r->iilcn( 


D.VI  ID  F.  nonERTSOX  I'H  AS.  E.  WHITTEN 
(ionerni  Maiiacrr  Sccretnry-Treanurcr 
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UMITED 

Head  Office  -  Quohec 
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LUMBER 
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LATH 

TIES 


OOO  hags  of  cement,  etc.,  etc.  r nothing  to  say  beyond  the  fact  that 

j  . .  I  he  received  his  orders  from  hOiwl- 

OIPOinAA  AAUA 11117  jduarlers  and  could  give  no  informa- 

MjMdUU  LUWrANi  ^howlongil 

TOD17  TIAYTIAATHA  'A’illiam  Taper  Company 

KIj  IjIlfIJlIJA  I  r.ll  incorixu'ated  in  1920  with  head 

BUV  j.-j,,.,  wiiliaiii  and  capital 

- -  ^  at  loo.noii  common  no  par  value 

I  Bondholders’ Meeting  Authorizes  authorized  .■•hares  and  40,ooo  out- 
Sale  of  Assets— Plant  Now  •‘‘landing.  l..3on  shares  of  ? loo  prefer- 

D  •  rx  .  J  slock  issued  out  of  '5.000.000  au- 

I  tSeing  Uperated  thorized.  The  total  53. .500.000  autlior- 

,  - -  ized  for  first  niortga;;e  was  offered 

Tnronfo  Bureau  The  Financial  Time^  public  in  1^26 

lovonto. — ^At  a  meeting  of  bond-  -  —  - - 

holders  of  Clyde  and  Sissihoo  Pulp. 

Co.,  held  in  Toronto,  at  the  week  F||||||  DCyCMITC 
end.  the  trustee  w.is  authorized  to  Uvvl/  IILiTLiIIULi 
take  the  necessary  steps  to  sell  the  t  in/in  1  fxi|i 

assets  of  the  company  and  proceed  UL||1  A|l/|  UALT 

to  wind  up  its  affairs.  llLlIl/  nlll\/linl  1 

■  At  th"  present  time  Edward  IJoyd.  _  _ _ 

I  Ltd.,  is  operating  the  plant  ondcT  an  Operating  Results  Exceed  Expec- 1 
agreement.  One  advantage  of  this  .  c  »  n 


ness  circles,  was  elected  chairman 
of  the  board.  Colonel  John  H.  Price, 
president  of  Price  Brothers  &  Co.. 
Ltd.,  and  director  of  the  Royal 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BtTLLETlNS 
WALL  DISPLAYS  hnni  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


The  Fort  William  Taper  Company  Bank  of  t  an.ida.  etc.,  was  elected  a 
was  incorixu'ated  in  1920  with  head  member  of  the  board.  R.  "■  •  •  osh- 
office  at  Fort  Wiiliam  and  capital  prfisident  of  R.  .1.  (  oghlin  to..; 
set  at  Irtd.OfUi  coninion  no  par  value  Ltd.,  is  .-ilready  a  nieinber  of  the  i 
authorized  .■•hares  and  40,000  out-  hoard.  The  board  is  now  composed 
standing.  1.500  shares  of  .$100  prefer-  of:  Kenneth  T.  Dawes,  chairman  of, 
red  slock  is.suori  out  of  ‘15.000,000  au-  hoard;  P.  T,  Westbyc.  president,  i 
thorized.  The  total  53.500.000  author-  ♦"  Tolmer.  vice-president.  I,.  .A.  ^ 
ized  for  first  niortga;;e  was  offered  Potvin.  secretar.v-treasurer,  direr-  ■ 
to  the  public  in  1926.  <ors:  Colonel  John  H  Price  Rer- 

nard  W.  (  oghlin.  .1.  S.  3.  Rethune,  , 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


GOOD  REVENUE 
REID  AIRCRAFT 


■agreement.  One  advantage  of  this 
‘  is  l.hal  it  will  enable  the  trustee  to 
i  make  a  sale  of  the  property  as  a  go- 
I  ing  concern. 

To  what  exten't  bondholders  will 


tations — Big  Source  of  Pro¬ 
tit  on  Sale  of  Gas 


Thodore  Kipp.  jr..  Winnipeg,  and  R,  / 
I-’.  Kauffman,  director  .lames  Leffel  ,  ■ 
I  o..  Springfield.  Ohio.  ; 

Re-financing  ha.s  been  done,  which  ; 
puts  the  company  in  a  proper  posi-  , 
tion  to  carry  on  the  large  amount 
of  hu.siness  on  hand,  and  to  handle  i 
far  bigger  contracts  than  in  fhe  , 
past,  made  necessary  by  the  in-  ■ 
creased  volume  of  business  and  the  ! 
new  patents  developed  for  the  com-  i 
pany  by  the  president,  P.  P.  West-  i 
bye. 

In  addition  to  their  mining  and 
hvdraulic  turbine  equipment.  Wil-  ' 


Polillcvirc 
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ST  BONIFACE.  Manito'i 
f  loFI.Addrro 
NArilS.  MONTREAL 
MANRECO  WINNIPEG 


fate,  (me- 
MONTREAL.  Q'JrV'. 
TORONTO.  Ontario 
WINNIPEG.  Manit^)bi 
VANCOUVER.  B.C 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


bonds  and  $7ryi).000 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q, 

Mills  at  PORT  ALFRED,  P.Q. 


The  Hame 

to  Guide  your  Purchase 

STEEL  &  IRON 
PRODUCTS 


to  wnai,  exieni  nonciniDioers  will  Operating  resuits  of  Reid  Aircraft  I  addition  to  their  mining  and 

rcimhurseo  fni  t.hclr  investment  Is  Company,  fo-rmed  only  recently  for  |  hvdraulic  turbine  equipment.  Wil- 

el' r^''hnn  ♦■♦’®  nianufi'ctiirc  of  commernial  air- |  liam  Haiiiillon.  I.iniited,  has  pro- 

$500(109  of  h,.2.'(  honJs  and  $(.»0.000  ;,.nd  the  operation  of  the  P.eid  |  and  patented  nine  different 

capital  stock.  Airpark  at  Rois  Franc,  have.  It  is  |  types  of  equipment  during  the  past 

■  I  stated,  far  exceeded  earlier  expc'.'ta- 1  eighteen  months,  eight  of  which 

CT  IlTAMADn  MAV  DP  itions  of  the  management.  j  are  already  in  successful  operation 

ul.  LtUIlnnl/  ITlnl  DC  1  'the  use  of  the  airport  has  been  on  in  the  pulp  and  paper  Indu.stry. 

CITC  AC  Dill  D  DI  AMT  '*  harid.Iy  a.nticipated  at  simh  an  |  This  energetic  and  progr(*S!sive  or- 

ullw  Ur  lULl  iLAni  f^fly  dale,  and  revenues  from  air- 1  ^anization  has  formed  a  number  of 

_ .  planes  landing  on  the  field,  an.i  from  !  sound  connections  for  the  purpo.se 

runiit.  Trt  Riir*;  I  iinH  gains  iiip  fram  the  arr- 1  of  manufactiirinc.  iind#‘r  ranadinn 

Int  rnnt  ithiLo  nl&iiwpd*  Mill  port  have  bean  very  substanitia'l.  The  |  licence,  products  which  have  been 
Alta  " J  w'lhsjjjjirv  '  nins*  important  .source  of  revenue  so  accepted  as  standard  in  other  conn 

"  '  '  *•  •  •  far  however,' has  been  one  which  was  tries,  notably  their  connection  with 

Purchase  of  a  parcel  of  land  by  not  looked  for  origina:ily.  namely  the  |  the  .Mine  k  isnielter  Supply  Com- 
the  International  Paper  Co.,  near  Si.  pj-nfjt  from  sa.le  of  gasoline  at  the  pany,  of  Denver,  t'olorado:  South- 
Leonard.  N.R..  and  the  registrations  Airpark.  The  traffic  ;it  the  Airpark  western  I'ingineerinc  Corporation, 
of  option’s  on  adjoining  territory,  the  hecn  such  that  dem.md  for  gaso-  of  Los  Angeles  fialifornia.  and  the 
whole  covering  some  lOO  acres,  in-  Une  has  been  on  an  out.st.anding  scale  James  Leffel  Company,  of  Sprlng- 
dicates  the  likelihood  of  the  cstah-  j^d  the  company  h.as  already  derived  field,  Ohio. 

lishment  of  a  pulp  and  paper  pl.ant  con^siderable  profits  from  this  direc-  The  long  engineering  experience 
by  tJie  company  in  that  province.  tjoj,.  of  William  Hamilton.  Ud..  combined 


T^ational  Distilleries 
Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

HEAD  OFFICE 

263  St.  James  Street  -  MONTREAL,  Canada 


ST.  LEONARD  MAY  BE  ! 
SITE  OF  PULP  PLANT 
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’rrlrplunif*  l.anotistPr  OK62. 

A.  .1.  F.  MONTABONE,  M.  A.  I.  E.  E. 

C  OXM  LT'IXC  TRH  .\L  KXCIXFFR 

•Spcciall.T— Pulp  and  Paper  Mill;  Fleetrical  Kqiiipment. 
PiMver  Plants,  Kte. 


The  site  in  question  is  located  at  S  po-.=.ihilitios  of  «•*♦♦’ 


I  The  long  engineering  experience 
of  William  Hamilton.  Ltd.,  combined 


iMI’I  BIM,  TIIFATBi;  Bl  Il.niNG 


WILLIAM  J.  T.  ADAMSON 

i'hnrtrrrd  .Xrrouvlnnl 

New  Birk.s  Buildini; 
MONTREAL 


ithe  mouth  of  the  Grand  i  oamings  on  'a'mlinc  '.ales  thii  com-  n-ssoc.iates.  places  this  firm  in  a  very' 

.taps  the  New  Rrimsjick  railway  .  inUall.-i-  position  in  Canadian  indu.s- I 

^  lands  and  is  almost  directly  acrors  try.  i 

I  the  SI.  John  ♦♦’^  Keegan.  loraied  only  about  100  - -  - 

and  Pane^  c'^  a  tubridlarl  of  "’♦♦♦’  ^  Baker  Heirs’  Promoter 

I  Pulp  anri  Paper  ®  '  ‘  ily  increasing  number  of  aircraft  tu  i 

!  the  InterBational  Paper  ompan.  ranrpanies  making  use  of  the  Airpark.  Arrested  on  Tlicl 

and  which  has  not  been  in  operation  potenti.allties  of  future  profits  - 

for  the  last  two  years.  from  Ibis  source  are  excellent.  In  |  Toronto. — William  Bake 


re.soiirees  of  their  I  ,  ^s.-, 


Arrested  on  Theft  Charge  ■ 


j  The  report  is  current  that  the  In-  ^^pp^,  .ctaled  I'hii  roiu-  township  farmer,  wa.»  taL-nn  in- i  ■'  »  lur'^rri  s-,Twgc 

'K".M“”"omhK'er(!iiZrf^d  and  3"  average' of  six  to  to  custody  following  an  investlgafion  j  ,,3, „i  tlarhc  iVad  '‘  hcen^ 

1  \  min  T  St  machines*  on  their  field  at  a  under  the  .secun  y  frauds  Prevon-!,,,^,  ,hfrc  was  $200,000  involved  in 

I  sulphite  pulp  ninl  at  ►.  t .  l^tconain  while,  an  some  accawionR,  there  Act.  into  tlie  Bakers  Heirs  R«ikrr  c  i^e 

and  pipe  the  pulp  across  the  river  in  y-  many  as  12  to  15  on  the  Association,  and  accused  of  (heft  ofj  '1  ' _ 

la  manner  similar  to  that  employed  (ogether.  $10.0011.  Six  officers  and  clerks  of  u  FST  IMilI  S  VI' \R  ROOK 

'■!5‘’t«n''^‘^®TyiP^ninrwril  then  be  of  50  machlne.s  the  as^ociation.and  .Mrs.  Rose  Baker.  !  The 'vear  Rook  of  ‘the  Rormudas, 

mundston.  rjie  pulp  win  tnen  ne  .  fjpifi  af  an  avera^ee  wife  of  the  accused,  were  held  as  ■ 


MEAGHER  &  LeHURAY  | 

HAnniSTKR!l  A  NOMCITOn.6 
386  St.  .lame.s  Street,  Montreal. 

.Irihn  .1  Mragher.  KC 
Stephen  . I  l.plliiray.  .1.  ('‘liffi'rd  S,i  vage  j  | 

Stated  that  he  had  been  informed  . 


the  Raker  case. 


elid  together.  $10,O0('i.  Six  officers  and  clerks  of 

.Making  an  esUm.atc  of  50  machlne.s  the  association. and  .Mrs.  Rose  Baker,  ! 


WKST  IMHFS  VF.VK  BOOK. 

The  Year  Book  of  the  Rormudas,  1 


mujidston.  Ihe  pulp  will  pp,.  Average  wife  ^  the  accused,  were  held  as  .  Byhamias,  Rriti.«h  Guiana,  British' 

manufactured  Into  paper  at  the  wee  j.q.,.,.  .^jjd  figuring  ni,aterial  witnesses.  All  have  been'  Honduras  and  the  Rrilish  Wowt.  In- 


HAMILTON 


MONTREAL 


gan  plant. 


Wants  Every  Copy. 

A  constant  reader  of  The 
Financial  Times  has  sent  in¬ 
structions  from  Jersey  by  radio 
to  have  the  paper  sent  until 
further  notlceS  to  an  address  in 
Kensington,  London. 


upon  a  consumption  of  20  gallons  of  released  on  hail. 


dies  for  1928  has  just,  been  published. 


gas  per  day  for  each  machine,  a  con-  William  Baker  is  said  to  ihe  the  [  n.  is  istaiod  by  the  t'anadian  CLizette 


MONTREAL. 


George  R.  Neville 

Dnotatlonx  for  Offlre  Parti¬ 
tion.,  Alteration.,  firneral  Repair., 
nnrt  Jobbing  (  nrpentrx. 

Reference.  1  Financial  Time*, 
-Aldred  and  Company,  Limited. 
Frn.er-Brnce  Kneliieerlng  Com¬ 
pany,  Limited,  nnd  .Abnwlnlgon 
Water  and  Power  Company 

9;!l-0.3.>,  Bushy  Street,  5I0XTREAL 

I’hone  I.nnrn.trr  9928. 


A  BELT  FOR  EVERY  PURPOSE 

Tullcys— isaws— Mill  Supplies 

N.  SMITH  BELTING  WORKS 

l.’tS.MO.MJ  YORK  ST.  TORONTO  2. 


1  sumption  of  l.OOu  gallon.s  dally  is  in-  proprietor  of  five  other  helri’  asso-  in  Ixindon  and  contains  a  great  deal  oH  - - ,  “ 

dicated  by  that  time.  Even  allow-  Phitlons  in  addition  to  the  Baker  As- 1  of  information  of  a  fixed  and  current  of  Canada, 

ing  for  this  estimate  being  rather  sociation.  i  rharac.ter  for  those  who  Like  an  in-  Limited 


high,  although  it  is  considered  con¬ 
servative,  anid  figuring  upon  a  con- _ Empire.  Of  partlouilar  iU’l.ercst  to 

sumption  of  290.000  gallonsi  per  year,  ^  Canadian’s  is  a  oh-apter  devoted  to 

a  revenue  from  this  source  alone  suf-  not  previously  foreseen  are  from  en-  Canada  and  the  Wewi  Indies  covering 
ficient  to  pay  a  minimum  dividend  of  trance  fees  to  the  Held  to  watch  the  tr.ade  agreementis  aud  negotiations. 
$1  a  .vhare  on  the  outsAanding  capital  aiirplanes;  the  sale  of  parking  space:  exports,  etc.  The  volume  contains 
stock  ;ts  jadiicated.  and  concessions  for  tobacconist  and  400  pages,  added  to  which  there  is  a 

Oth^r  Important  sources  of  revenue  refreshment  booAhs  on  the  field.  most  comprehensive  index.  ' 


charactei'  for  those  who  take  an  in- 


J.  W.  McKadden,  Crown  attorney,  terest  in  the  welfare  of  the  British  i-'^TATK—MORTriACK  loa.x.s. 


1409  Prel  .St.,  Tooko  Building, 

Cor.  St.  Cathorin*'  Street  AVesf 
MO.XTBKAL. 

JOHN  J.  FIT/,GF,RALI>. 

Pi  esldent. 

C  IIF.8TFR  M.  MAHTIX. 
tfeneral  Sales  Manager 

bperial  KacHItlea  tor  Handling  Rsul 
K.tatc  Loans  of  $100,000  and  Over. 
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BENNEH  ISSUES 
WARNING  ABOUT 


\Economic  Trend  is  Still  Continuing 
I  to  Higher  Levels  in  This  Country 


njr  STOXflV  n. 


Makes  It  the  Keynote  of  Speech ' 
Demanding  Retrenchment  I 
by  Government 


HOUSE  VOTES  OTHER  WAY  I 


Oifnwn  Barrnu  Th»  Klnanclal  Tlin»». 

Ottawa. — The  close  of  the  session 
was  marked  by  a  notable  appeal 
from  Mr.  Bennett  to  the  Rovernment 
for  economy  coupled  with  .a  warn¬ 
ing  as  to  the  consequences  of  a  con¬ 
tinuance  of  excessive  speculation  in 
Canada.  The  Conservative  Leader 
saw  grave  danger  ahead  for  Canada 
by  reason  of  the  stock  trading  fever  ' 
that  was  rampant.  The  heads  of  , 
great  financial  institutions  in  this  j 
country  and  the  United  States  had 
warned  the  Minister  of  l-1nance  to  \ 
shorten  sail,  he  said,  but  these 
warnings  had  been  ignored.  ! 

The  House  of  Commons  apparent-  | 
ly  was  not  convinced  by  Mr.  Ben¬ 
nett's  prediction  of  forthcoming  dis¬ 
aster,  for  it  voted  down  his  resolu-  : 
tion  condemning  the  government  for  i 
extravagance  by  a  majority  of  forty-  i 
one.  j 

The  following  passages  from  .Mr.  I 
Bennett's  speech  contain  his  fore-  i 
casts  of  trouble  for  the  country  as  j 
a  whole  and  for  those  who  are  pres-  | 
ently  indulging  in  reckless  stock  j 
speculation:  I 

"It  is  all  right  to  rejoice  in  these 
days  of  seeming  prosperity  and  say 
we  have  ample  moneys  and  let  us 
spend  them.  But  there  comes  a  day 
of  reckoning,  and  that  day  you  can 
almost  see  in  the  distance  now.  The 
trade  returns  of  this  country  for  the 
last  month  for  which  we  have  the 
figures  show  that  our  imports  are. 

I  believe,  higher  than  they  had  been 
in  any  corresponding  month  in  our 
history,  and  our  exports  had  fallen 
to  the  lowest  figure  for  years.  There 
was  an  adverse  balance  of  trade 
against  us  of  $20,000,000  in  round 
figures.  That  merely  indicates  that 
under  the  existing  conditions  creat¬ 
ed  by  the  government  opposite  you 
have  in  Canada,  what?  '$’ou  have 
the  possibility,  nay,  more  than  that, 
you  have  issued  an  invitation  to  the 
great  mass  producing  industries  to 
the  south  of  us,  now  that  there  has 
been  some  slackening  in  their  ac¬ 
tivities,  to  maintain  full  production 
in  order  that  their  overhead  may  be 
taken  care  of.  and  their  surplus  pro¬ 
ducts  are  being  sent  at  cheap  prices 
to  the  Dominion.  M'e  imported  in 
April.  1928,  more,  I  think,  than  we 
ever  did  iu  any  corresponding 
month  in  our  history,  $78,000,000. 
and  our  exports  dwindled  to  $58,- 
nno.ooo.  Is  not  that  a  warning  to 
the  minister? 

Let  him  consult  the  financial 
heads  of  great  institutions  to  the 
south  of  us.  It  is  true  that  we  have 
a  vast,  untouched  estate,  and  that 
new'  wealth  may  be  produced  much 
more  readily  from  that  than  from 
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The  index  o^  the  oconewnic  trend  of  Canada  Indicates  that  the  satisfacfxwy  conditions  of  preceding 
months  were  somewhat  accentuated  in  jVpriL  Bank  deposits  at  the  first  of  the  month  showed  a  further 
important  gain,  the  yield  on  gilt-edged  bond®  remained  practically  unchianged.  indicating  that  no  money 
.stringenicy  had  developed.  The  volume  of  general  business  was  practicalily  maintained  at  the  high  level  of 
the  two  preceding  months.  M’holesalc  price®  were  slightly  higher  on  the  average  due  mainly  to  the  Influence 
of  grain  quotations.  Stock  markets  were  strong  in  April,  a  moderate  reaction  developing  about  the  middle 
of  -May.  Trading  on  the  Montreal  exchange  was  on  the  largest  scale  in  history. 


The  economic  trend  of  Canada 
was  upward  during  the  first  four 
months  of  the  present  year,  accord¬ 
ing  to  an  index  embracing  the  signi¬ 
ficant  price  and  volume  factors  pre¬ 
pared  for  The  Financial  Times.  The 
index  was  119.7  in  April  compared 
with  119.3  in  the  preceding  month 
and  progressive  increases  have  been 
shown  since  last  August.  The  in¬ 
dex  during  the  last  six  or  seven 
months  has  been  in  new  high  terri¬ 
tory.  as  far  as  the  post-war  period 
is  concerned. 

The  object  in  preparing  the  index 
was  to  measure  the  trend  of  Can¬ 
adian  prosperity.  Consequently  it 
was  necessary  to  form  a  composite 
of  the  indexes  measuring  the  differ¬ 
ent  phases  of  business  conditions 
from  the  broadest  point  of  view-.  It 
was  thought  that  an  index  of  the 
economic  trend  would  be  sufficiently 
comprehensive  for  the  purpose  in 
hand  if  it  reflected  the  price  and 


an  old  and  cultivated  estate.  But  it  j  volume  factors  in  the  significant 
is  also  true  that  where  we  cultivate,  j  fields  of  commodity  production  and 
it  is  necessary  that  we  should  sell.  '  distribution,  of  money  and  of  specu- 
and  if  we  find  a  •  curtailment  and  :  lation.  The  most  important  econ- 
shrinkase  of  trade  among  the  na-  omic  function  is  of  course  the  pro- 
tions  of  the  world,  we  find  a  limita-  duction  and  distribution  of  commo¬ 
tion  placed  upon  our  ability  to  dis- I  dities  and  the  measurement  of  the 
pose  of  that  which  we  produce.  The  :  ph.vsical  flow  of  merchantable  goods 
'i.Tinister  knows  that.  He  has  been  j  from  the  producer  to  the  ultimate 
told  time  and  time  again  by  the  |  consumer  is  attempted  in  the  index 
.areat  heads  of  financial  institutions  I  of  the  volume  of  general  bu-siness. 
to  be  cautious,  to  look  ahead.  Every  !  The  trend  of  w-holesale  prices  Ls  an 
thoughtful  business  men  is  doing  it;  'indicator  as  to  the  reception  which 
everybody  is  shortening  sail  except  j  such  goods  receive  at  the  hands  of 
the  .speculators.  Do  you  realize,  i  the  buying  public, 
sir.  that  this  great  speculative  era  |  Through  the  banks  the  savings  of 
that  we  now  have  on  the  .American  i  the  people  are  mustered  and  direct- 
continent  is  one  fraught  with  possi-  ,  pd  into  the  productive  enterprises 
bilities  of  the  gravest  disaster  for  |  of  the  country.  It  is  evident  that 
this  country?  The  broker.s'  loans  |  fbe  money  rate  and  the  extent  of  the 
alone  in  New  York  last  week  were  |  deposits  indicate  the  financial 
over  $5,000,000,000,  an  unheard  of  i  strength  of  the  Dominion.  Provid- 
lic^ure.  In  this  country  speculation  i  mg  deposits  are  extensive  and  money 
is  rampant.  Sonie  people  imagine  j  jates  low,  it  may  be  inferred  that 
that  trading  in  pieces  of  paper  upon  financial  resources  are  ample  to 
which  there  are  engraved  words  and  ^ept  the  legitimate  needs  for  pro- 
f. cures  constitutes  the  creation  of  '  ductive  requirements, 
new  wealth.  It  is  not  so.  The  new  '  function  of  the  speculator  in- 

wcalth  of  the  countr.v  is  being  ere-  j  eludes  the  discounting  of  the  future. 


ited  by  the  application  of  labour 
and  capital  to  the  natural  resources 
of  the  country,  and  this  trading  in 


and.  aside  from  mere  manipulation, 
if  stocks  advance  rapidly  w-ith  ex¬ 
tensive  trading  it  Is  the  widely  held 


•stock  certificates,  that  great  era  of  i  indu.stry  has  excellent 

speculation  in  tuis  country  and  on- :  index  of  the  econ- 


this  continent,  is  one  fraught  with 
possibilitic.s  of  the  gravest  danger 
to  Canada,  because  we  have  not  as 
they  have  in  the  United  .States  a 
vast  accumulation  of  wealth  that 
will  enable  lu  to  meet  the  approach¬ 
ing  conditions  with  ease. 

look  at  the  movement  of  securi¬ 
ties:  look  at  the  movement  of  gold; 
look  at  every  indication  there  is  with 
respect  to  speculation  in  this  coun¬ 
try.  I  know  great  brokers'  houses 
that  have  declined  to  take  new  ac¬ 
counts  in  this  country  for 
twelve  months,  one 
greatest  brokerage  hou 
country,  because  they  fear  what  they 
see  in  the  distance.  But  no  one  in 
the  government  seems  to  care,  and 
if  we  point  out  the  conditions  we 
arc  'pessimists,'  if  we  venture  to  di¬ 
rect  attention  to  the  conditions  we 
are  ‘decrying  our  country.'  That 
is  the  talk  that  hon.  gentlemen  op¬ 
posite  hurl  at  us  and 
country.  But  I  recall  the  langua... 
of  one  who  was  regarded  in  after 
years  as  one  of  the  very  greatest  of 
British  statesmen,  wtio  observed 
that  when  their  orgy  was  through, 
when  they  had  at  last  recovered 
from  the  debauch  in  which  they  were 
then  enjoying  themselves,  possibly 


omic  trend  merges  these  elements 
;  into  a  series  which  is  probably  the 
broadest  moaisure  in  existence  of 
the  trend  of  Canadian  prosperity. 

What  then  is  the  position  in  the 
first  four  months  of  1928?  The 
most  of  these  factors  are  so  favor¬ 
able  in  comparison  with  preceding 
periods  in  ipo.st-war  history  that  one 
is  tempted  to  say  that  the  general 
situation  is  too  good  to  last.  In  most 
()l  the  series  considered  in  this  con¬ 
nection  the  high  levels  attained 


ward,  though  in  the  latest  statistics 
available  there  is  very  little  to  indi¬ 
cate  that  such  a  stage  has  been 
reached. 

The  volume  of  general  business 
after  adjustment  for  seasonal  ten¬ 
dencies  reached  a  high  level  in  Feb¬ 
ruary.  which  has  been  practically 
maintained  since  that  time.  The 
peculiar  circumstance  of  an  April 
with  five  Sundays  and  a  March  with 
four,  affects  the  result  to  some  ex¬ 
tent  but  the  Inoreasdng  activity  in 
construction,  automobile,  and  distri¬ 
bution  industries  in  April  nearly 
counter  balanced  the  recession  in 
other  lines.  Wholesale  prices  av¬ 
eraged  higher  in  April  being  affect¬ 
ed  by  advancing  grain  prices.  The 
advance  in  the  last  two  months  was 
moderate,  the  general  result  bfiu 
that  during  the  last  12  months  prices 
have  fluctuated  within  narrow  lim¬ 
its.  A  desirable  stabilization  was 
in  evidence  during  the  period  fav¬ 
orable  to  the  maintenance  of  pros-  1 
perous  conditions. 

If  one  may  judge  by  the  quota¬ 
tions  on  Dominion  Government 
bonds  there  has  been  very  little 
change  in  money  rates  in  Canada 
since  the  first  of  the  year.  The  re¬ 
lease  of  funds  contingent  upon  the 
shipment  of  grain  from  the  head  of 
the  I^akes  will  tend  toward  easy 
money  in  Canada  in  spite  of  a  con¬ 
trary  tendency  engendered  by  the 
credit  restriction  policy  of  the  Fe<l- 
eral  Reserve  Banks  in  the.  United 
States.  The  expansion  in  bank  de¬ 
posits  which  should  be  observed  in 
comparison  w-ith  loans  and  reserves 
was  an  evidence  of  .strength  in  the  , 
f'anadian  economic  situation.  The  ' 
trend  has  been  upward  since  the  lat¬ 
ter  part  of  1924,  and  the  increase  in 
the  last  six  months  has  been  espe- 
cially  pronounced. 

The  same  remark  applies  to  the  ; 
course  of  security  markets.  Elven 
after  adjustment  for  the  long  term 
trend,  the  price  index  of  industrial 
stocks  has  shown  a  marked  advance 
in  the  last  nine  months.  Since  the 
first  of  the  year  two  minor  reac¬ 
tions,  one  in  February  and  the  other 
m  May,  occurred,  which  moderated  i 
the  advance  to  a  certain  extent,  but  . 
increa.-es  in  March  and  April  were  | 
pracitically  general  in  all  grouipsof, 
the  classification.  Trading  on  the  I 
exchanges  was  the  greatest  in  his¬ 
tory  and  after  taking  the  three  ' 
months  average  for  the  purpose  of 
smoothing  out  the  irregularities,  the 
index  of  shares  traded  on  the  .Mont¬ 
real  Exchange  ha.s  shown  progte.s- 
sive  increases  from  month  to  month 
since  last  August.  _  I 

In  briefly  sketching'  the  current  , 
.situation  in  the  United  States,  o'  ' 
Interest  because  of  its  bearing  on 


crease  in  April  compared  with  the 
preceding  month.  In  view  of  the 
developments  in  speculative  mar¬ 
kets  in  March,  the  index  of  the 
economic  trend  showed  a  marked  ■ 
Increase.  In  April  violent  change® 
in  speculative  values  were  still  in 
evidence  and  trading  was  active  but 
according  to  stock  averages  the  ad¬ 
vance  was  halted.  Through  efforts 
of  the  Federal  Reserve  Board  to  re¬ 
strict  credit,  the  continued  export  of 
gold  and  the  increase  in  commercial 
loans,  advancing  money  rates  had 
an  adverse  influence  on  the  stock 
exchange  In  the  third  week  of  May. 
The  conservative  element  regarded 
the  mounting  of  brokers’  loams  as 
well  as  the  high  price  level  of  many 
stocks  as  STifficient  reason  for  a  re¬ 
action. 

The  business  trend  showed  Im¬ 
provement  during  the  early  months 
of  the  year  but  has  recently  become 
somewhat  uneven.  The  steel  in¬ 
dustry  made  considerable  advance, 
favored  by  orders  from  the  construc¬ 
tion  and  automobile  groups  which 
have  been  very  active.  Most  of  the 
other  industries  have  shown  recee- 
.sion,  after  seasonal  adjustment,  and 
it  is  doubtful  if  the  major  Industries 


Great 


UaVee-'*: 


Midland  Securities 

LIA\ITED 

BONDS  FOR  INVESTMENT 
Royal  Bank  Building  -  London,  Canada 

Telephone — Metcalf  1184 


quiet  situation  in  other  lines. 

The  future  trend  of  the  stock  mar¬ 
ket  depends  essentially  on  the  con¬ 
fidence  in  industrial  progress  and 
can  continue  to  counterbalance  the  I  developments  in  the  money  market. 


For  the  next  few  months.  It  is  com¬ 
mon  knowledge  that  except  under 
unusual  conditions  the  trend  of 
money  between  June  and  August  is 
toward  lower  levels  and  there  does 


not  seem  to  be  any  reason  why  thi.s 
tendency  should  be  interrupted  this 
year.  The  immediate  outlook  for 
industrial  production  is  not  for  im¬ 
portant  change  in  either  direction. 


•  /  .  would  lead  one  to  think  that  the  j  Canadian  conditions,  it  is  noted  that 

use  in  this  change  would  be  dO'wn-  the  general  index  showed  a  slight  in- 


Remarkable  Increase  Shown 

in  Our  Trade  With  Germany 


Only  two  of  the  main  classes  of 
before  the  I  exports  showed  an  increase  over  the 
figures  for  April  of  last  year,  non- 
ferrous  metals  and  wood  and  paper 
with  $1,207,959  and  $737,694  respec¬ 
tively.  Six  -groups  when  compared 
with  the  April  1927  figures,  show  a 
decrease,  this  being  especially 
noticeable  in  the  case  of  agricul- 


.  ^  .  .  -  i  tural  and  vegetable  products  with  a 

then  in  their  sober  and  quiet  mom-  I  ,icrease  of  $17,122,023  for  which  a 
ents  they  would  look  back  and  recall  |  fail  in  the  shipments  of  grain  and  its 


the  warning  that  had  been  given  by 
those  who.  looking  info  the  future 
as  best  they  could,  guided  by  those 
economic  signs  that  were  apparent, 
and  by  beacon  lights,  warning  the 
future,  had  pointed  out  the  condi- 


products  w;ls  mainly  respon.slble 
Two  other  important  but  less  note- 
able  decreases  took  place  in  the  case 
of  iron  and  its  products  and  animal 
products.  • 

During  the  twelve  month  period 


Uons  as  they  also  had  come  to  pass.  ende<I  April,  1928.  as  compared  with 
You  perhaps  will  look  back  upon  our  |  the  previous  twelve  months,  four 
warnings,  and  perhaps  remember  i  main  classes  of  exports  enjoyed  an 


with  at  least  some  degree  of  fair- 
minded  justice  the  observations  that 
were  made  hy  those  of  us  who  have 
pointed  out  the  national  disaster 
that  is  inevitable  if  this  orgy  of  mad 
expenditure  continues.” 

TRKES  FOR  TIIK  PR.AIRIFS. 

Indian  Head.  -One  hundred  mil¬ 
lion  trees  have  been  distributed 
throughout  the  Western  provinces 
fr<»u  Lie  F'orestry  I'ami  here  and  its 
BiiDsidi-ry  at  Sutherland,  and  the 
work  is  still  progresising  at  an  un¬ 
abated  rate.  Practically  all  go  free 
to  farmers  and  an  average  of  a  car 
a  day  is  shipped.  The  work  was 
started  in  1901. 


increase,  these  being  non-ferrous 
metals  with  an  increase  of  $11,268.- 
129.  fibres  and  textiles  with  $2,419.- 
854.  wood  and  paper  with  $1,914,238 
and  to  a  less  extent,  chemical  pro¬ 
ducts.  Four  groups  underwent  a 
decrca.se.  the  two  most  noteable 
ones  being  agricultural  and  vege¬ 
table  products  with  a  decline  of  $53,- 
22’3.963  tind  iron  and  its  products 
with  $13,013,304  of  a  drop. 

By  comparing  the  external  trade 
figures  for  April  of  this  year  with 
those  of  April  of  last  year,  the  pro¬ 
nounced  tendency  for  the  trade  be¬ 
tween  the  Dominion  and  the  United 
States  to  develop  is  again  disclosed. 
Although  exports  to  the  Republic 


during  April  were  about  $l.onn,ono 
less  than  last  year  the  Increase  in  1 
imports  was  sufficiently  large  to  | 
give  a  total  Increase  In  trade  be¬ 
tween  these  two  neighbors  of  $3,-  ' 
687.120.  On  the  other  hand,  t'an-  ! 
ada's  exports  to  Great  Britain  for  ; 
the  month  declined  slightly  but  the  j 
imports  showed  a  small  increase.  ' 
Trade  Tendenfies.  | 

The  Dominion’s  export  trade  dtir-  | 
ing  the  twelve  months  ended  April,  j 
although  considerably  below  the  j 
level  of  the  previous  year,  showed 
marked  development  in  the  case  of 
trade  with  certain  individtial  coun¬ 
tries.  particularly  Germany  and  the  I 
Netherlands.  In  contrast  to  this,  the  j 
import  trade  underwent  a  noticeable  I 
increace.  I 


For  All  Investors. 

Compton,  Qup., 
•May  26.  1928. 
The  Financial  Times, 

Montreal. 

I  may  say  I  have  made  some 
handsome  profits  during  the 
past  year  by  following  yoiic, 
advice,  for  which  I  wish  to  ex¬ 
press  my  appreciation.  I  think 
everyone  having  money  to  in¬ 
vest  should  take  The  E'fnanclal 
Times. 

B.  G. 


The  Qreatest  Triumph  of  Science  over  Distance! 


BEAM  SERVICE 
TO  AUSTRALIA 

^^impVtaxiicr” 

CANADIAN  MARCONI  COMPANY  announce  the  opening  of 
a  new  Trans-Pacific  Wireless  Telegraph  Service  —  Direct  Beam 
Wireless  from  Canada  to  Australia,  in  conjunction  with  Amal¬ 
gamated  Wireless  (Australasia)  Limited,  and  the 

CANADIAN  NATIONAL  TELEGRAPHS 

1 

at  the  foUotving  reduced  rates 

ORDINARY  •  35/  per  word 
DEFERRED  -  17H/ per  word 

NIGHT  LETTERS  -  •  20  words  or  less  $2.70  Extra  words  13H/  esich 
WEEK-END  LETTERS  •  20  words  or  less  $2.10*  Extra  words  lOH/  each 

In  the  interests  of  speed  and  economy  users  of  this  new  Beam  Service 
should  mark  messages  for  Australia  “VIA  EMPI  RADIO**  and 

FILE  AT  ANY  CANADIAN  NA'HONAL  TELEGRAPH  OFHCE 

All  private  codes  and  registered  telegraphic  addresses 
can  be  used  for  messages  via  Beam. 

A  Further  Link  in 

The  Empire  Wireless  Communication  System 


CANADIAN  MARCONI  COMPANY 


THE  FINANCIAL  TIMF,S.  MONTREAL.  JUNE  15,  1928. 


POWER  INTERESTS 
TO  MAKE  BID  FOR 
FAVOR  OF  PUBLIC 


rnivix  ur  ruDLib  .lames  Stewart,  pre.sideiit  of  the  i  meeting  hrl(f'' recently,  i.s  a  mpni'->pr 
_ _  Maple  Leaf  MiMlns  Co,  ami  oiwj  of  of  the  .AmPi'ican  chemirnl  SopIpI' ; 

A.«n/-:»f:nn  :«  rnnv»n.  the  most  prominent  grain  men  of  Society  of  Chemical  IndiLslry;  Am- 
NaUonal  Assoaation  in  Conven-  Winnipeg,  has  purchLed  the  eump-  erican  Society  for  Tp.st.ine  Mnie- 
tion  Announce  Policy  or  tuous  homo  of  the  iate  George  F.  iiuls;  Am.iricati  In.stitutp  of  Minin? 

Publicity  Galt  on  Weliinigton  Crescent  in  Win-  and  .Metallurgicai  Lngiaerrs;  Frank- 

_ _  nipeg  kt  !i  cost  of  $100,000.  One  of 

CRITICAL  PERIOD  ‘h®  ‘Coterie  of  outstanding  men  ivhich  j  j*:^  '<•>  | 

the  grain  trade  has  produced  in  W  in- j  i 

,  „  FT  J  _  —  nipeg  Mr.  Stew;i.rt  is  perhaps  unique  ' 

Industry  Has  Advanced  loo  Ka-  regards  the  prestige  in  whi.h  he' 
pidly  For  Public  to  Compre-  i«  held  ajiiong  the  pool-ohsc.sso-1  f.ir- 

bend  Problems —Confidence  he-ad  of  ihe-| 

J  I?  ‘lU  £  c'  lu  officla’l-grain  exporting  organij.-ition 

Bod  Faith  Or  Consumer  INeces-  Q,f  ;|;?jt,n.aida  during  the  war  lie,  earned 
sary  for  Future  Success.  the  esteem  and  gratitude  of  the  grain 

_ _  growers  of  the  west,  and  when  the 

At  the  annual  convention  of  the.  first  wheat  pool  was  formed  he  wa.s 
....  .  .,1  .  .  ij  w  4  offered  the  post  of  general  n  anager. 

National  Llcotrie  Light  Association,  sympathy  with  the  movement. 

held  in  Atlantic  City  last  week,  an  however,  he.  declined,  much  to  the 
official  statement,  ratified  by  the  regret  of  hi.s  legion  of  adnilrcrs  (.n 
convention  was  Issued  setting  forth  the  praJrics. 

the  future  policy  Which'  will  be  fol-  i 

lowed  in  placing  before  the  general  j  '  ' 

public  the  real  facts  with  regard  to 
l_ho  electric  light'.and,'' power  Indus-  | 
try.  ' 

la  this  connectien,  Henry  O.  ■ 

Wells,  president  of  the  National  As-  ' 

.sociation  of  Railrotid  and  Utilities  j 
Commissioners,  and  a  m,dmbcr  of  the  ; 

.Massachusetts  Department  of  Public  i 
irtilities,  states  that  ttxe  electric  | 
light  and  power  industry  was  fac-  : 
ing  a  critical  period  aftd  claimed  j 
for  it  the  right  to  tell  its  story  to  ^ 
the  public  and  maintain  its  repre-  j 
sentatives  in  Washington,  conclud- 1 
ing  it  has  the  same  right  as  is  i 
granted  to  others  to  protect  itself : 
from  unjust  attack,  it  has  the  same  ; 
right  as  others  to  correct  faUc  and  ! 
misleading  statements.’’ 

The  official  statement  of  the  As-  ; 
sociation  reads  as  follows:  — 

"The  National  Electric  Light  As-  ' 
sociation  has  long  believed  that  the  | 
succe.ss  of  Ihe.  electrical  industry  In  i 
the  performance  of  its  functions  has 
been  and  mtist  he  based  upon  public  j 

confidence  in  its  integrity,  in  its  t  j 

motives  and  in  the  character  of  its  j  jno,  i_  x.  Hunt,  ■who  was  recently  j 
achievements.  The  Association  has  j  re-elected  president  of  the  Goderich  ! 
believed  further  that  that  confidence  |  Elevator  and  Transit  Co.,  has  been  ; 
could  be  based  only  upon  knowledge,  |  ehlef  executive  of  this  well  est.ab-  ^ 
and  maintained  only  by  a  ■willing-  |  pshed  company  since  Its  inception  j 
ness  on  the  part  of  the  industry  that  i  in  1896. 
ihe  public  should  have  the  fullest  j  ‘  ______ 

details  of  the  manner  in  which  it  Albert  W.  Hoidgdon  who  has  been 
operates.  associated  with  the  Waldorf-Astoria 


Iln  Institute  of  Pennsylvania :  Can- 
.edian  Institute  of  (  hemtstrv:  Pro- 
fesfilonal  Chemists  of  Province  of ! 
Quebec;  American  Society  of  Steel  | 
Treaters.  ■  He  k-t  also  the  author  of  j 
of  many  technical  papers  on  steel  | 
rails,  steel  failures,  cast  iron,  hear-  ^ 
tog  metals,  paints,  oils,  etc.  , 


Jno.  I.  A.  Hunt,  -who  was  recently 


Albert  W.  Hoidgdon  who  has  been 
associated  with  the  Waldorf-Astoria 


"The  America'n  people  of  to-day  hotel  in  New  York,  the  Copley-Plazu 

are  electrically  minded.  In  the  space  to  Boston  amd  numerous  other  out- 

of  less  than  half  a  century  this  Na-  stanidlng  American  hostclries  has 

tion  has  reached  a  state  of  advance-  been  appointed  manager  of  the 

ment  w  here  the  electrical  industry  stately  Fort  Garry  In  Winnipeg,  siic- 

furnishes  and  the  Nation  usefully  ceedtog  H.  J.  Berry  who  has  resign-  A.  R.  Courtlce,  a  lawyer  of  several 
employs  nearly  as  much  electrical  He  will  ass'ume  his  new  duties  years’  standing,  has  been  appointed 

energy  as  the  rest  of  the  world  com-  on  .Tuly  1st.  Mr.  Hodgdon  was  presl-  to  a  position  as  special  representa- 
htoed.  dent  of  the  City  of  Boston  Hotel  As-  tlve  by  The  Toronto  General  Trusts 

Rapid  Expoiisioii.  sociation  In  1906,  and  has  a  wide  Corporation.  He  will  devolc  himself 

"As  electric  science  has  advanced,  and  assisting  prospcc- 

the  problems  and  business  of  the  mamtainnng  a 

inHiistrv  h  ivf>  'rrnwn  irrPMtiv  I'lils  has  bceu  manager  of  the  I' ort  Garry  close  relationship  between  the  t  or- 

proSss  Sarbeerso  ra^.  one  de-  • 

mnwUin-  ..:o  fast  iinor  busiuess  m  Winnipeg.  ( ourtice  served  ovcr.seaa  and  is  a 


volopmcnt  crowding  so  fast  upon 
another,  it  would  be  difficult  with¬ 
out  adequate  information  for  gen- 


is'iness  m  Winnipeg.  Court  ice  served  ovcr.seaa  and  ia  a 

- -  graduate  of  both  Toronto  Univcrs'it.y 

Robert  Job,  vice-president,  of  Mil-  and  Osgoodc  Hall.  He  has  practised 


oral  public  understanding  to  keep  Heraey  Oo.,  Ltd..  Montreal  who  law  as  a  partner  in  the  firm  of  Bel- 
ahrr-iii  iTie  advmep  ©lectcd  Chairman  of  Ifho  Mont-  fry,  Str.vtton  &  '  ourtice,  Toronto. 

an  c.ihi  UH.  _ _  real  Chapter  of  the  American  Soci-  He  is  the  son  of  the  late  Dr.  A.  c. 

‘Recognizing  that  Mack  of  .know-  cty  for  Steel  Treating  at  the  annual  Cmirtice. 
ledge  IS  as  unfair  to  the  public  as _ _ _ _  _ _ _ _ _ 

THAYERS  REPORT  EARLY  FINANaNG 
iHSrjK?- xsl  INCREASED  SALES  CANADIAN  COAL  Ca 

■tmong  its  other  important  functions  |  — - -  -  i 

to  the  development  of  the  electrical  i  Further  Earnings  Expected  From  Owns  Four  Proven  Properties  in ' 
S^SonStr -d  %Ver£  i  Toyrist  Business  and  Opera-  Nova  Scotia  With  Big 

jiolicy  of  jircparing  and  diffusing  as  i  tion  or  New  Equipment  Reserves 

widely  as  possible  full,  accurate  and  |  -  - - - 

timely  information  on  all  phases  of  j  In  spite  of  most  unseason.able  Canadian  Coal  Co..  Limited  which 
the  business.  j  uveather  which  has  naturally  reacted  own.s  co.al  properties  in  Nova  Scotia 

“In  this  effort,  the  Association  has  nn  the  vninmp  nf  aiun-  Phms  to  do  some  financing  at  an 

encouraged  the  use  of  all  proper  1  volume  of  auto- 

channels  for  the  diffusion  of  infer-  !  mobila  tourist  traffic,  Thayers  Lim-  t'anariian  Co.al  Conipany  Limited  of 
mation  concerning  the  Industry  and  j  ited,  distributors  of  petroleum  pro-  Halifax  was  formed  in  1024  as  a  mcr- 


Tourist  Business  and  Opera-  Nova  Scotia  With  Big 

tion  of  New  Equipment  Reserves 

In  spite  of  most  unseason.able  Canadian  Coal  Co..  Limited  which 
weather  which  has  naturally  reacted  oww.s  coal  properties  in  Nova  Scotia 
unfavorably  on  the  volume  of  auto-  P'‘ins  to  do  some  financing  at  an 
-  oariy  (iatr. 


Channels  lor  the  dittusion  or  inror-  i  mooua  lourisi  iraine,  inajers  ium-  fanariian  Coal  Company  Limited  of' 
mation  concerning  the  Industry  and  j  ited,  distributors  of  petroleum  pro-  Halifax  was  formed  in  1024  as  a  mcr- 1 
h»s  made  the  facts  available  to  .  throughout  western  Ontario. '  SP’’  of  two  proven  coal  propertie.s 

largely  In  excess  of  .i'nd  negotiations  have  been  cniiiplet- j 
f-  ^  teachers  In  pub-  ,  period  last  year,  od  for  the  acquisition  of  two  addi- 

"■^fc  truth  of  the  statement,  not  i  “  I*®  Thayers  ,  Hoo.al_  collieric.s.  estimate, i  .Irposits  | 


I  no  iruin  or  me  Eiaiomem.  noi  ^  j  recently  made  an  issue  on  the  four  properties  being  approx- 
fbe  place  where  it  is  put.  Is  the  maue  an  issue  ,  ,  ,  r- -./.f,  ,  nf  cnM  The 

test  Full  resnonsibllitv  oncnly  ®"d  Compan.v.  Lim-  imatei>  oii.onn.nim  ions  or  ohL  i  he 

tcbi.  1  >1“  itsponsiDiiiu,  opcuiy  first  'hreferenee  shares  the  i  company  also  controls  the  •  oai  bales 

aiowed,  for  every  word  and  act.  Is  uisi  prcrerence  snates  me  i  ‘.f  v-..,,  in 

411 _ , _  4u_  4_  t>rnepeH.s  nf  whleh  wprp  m.sinlv  fn  hp  i  I'lmited  01  IVONa  h(OH.<l.  upun,  in  ao- 


dfsirahle.  All  members  of  the  As- 
sdriation  should  scrutinize  cvery- 


proceeds  of  ■which  were  mainly  to  he 
applied  to  the  acquisition  of  several 


thing  they  say  and  do  in  the  light  !  existing  and  profitable  businesses  s-o 
of  these  principles;  and  to  the  ex-  i  3s  to  form  a  chain  of  gasoline  sta- 
tp'it  which  public  investigation  or  j  tions  through  the  heart  of  one  of  the 
public  criticism  of  w'hat  we  have  |  most  densely  populated  areas  of  On- 


dltlon  to  handling  the  otitpiit  of  the  I 
parent  company,  will  distrilnite  j 
Welsh  ;ind  Scolcli  anthracite  coal  ,, 
Ihroiighont  the  .Maritime  Provinces.! 
When  the  mines  of  the  company 


done  may  aid  to  disoloatog  Impro-  tarlo.  The  territory  served  by  the '  ^'_® 

nr^Plip^  ,n  n-plnnnip  HI  W«  Hn  nni  i  enmm.nv  hpsiaps  h..inp  prraHlv  f,.  ’  aPP>^OX ‘ilia  t  O  annual  piOdUCllOn  Will 


‘’“■•iS-N.Uon,,  B,.c,r,c  L,«h,  A,. ! ”” 

sofiation  in  the  interest  of  the  pub- |  niunity  for  tractors,  threshing,  ma-  ._1 _ : _ 

lie  and  its  own  will  continue  to  I  This  continues  to  he  nn  ■  >  ■>  ! 


lie  ann  us  own  win  continue  to  pi,fnR5,_  This  continues  to  he  n>nm«*>nnn  nn  ■  nn  ■ 

hnake  available  to  the  PPhilc  the  jncrcaslngly  significant  factor  in  niQTII  I  FR^.^FAfJR  AM 
facts  on  the  progress  and  develop- business  handled  by  Thayers  , 

me  It  of  the  industry,  and  to  review  !  !  IWrRFAQP  TAPA 

According  to  .T.  L.  Thayer,  r^resi- j  iHtlXErtOL  t/irrt 


dis'ii-ihiited  in  order  that  every  as- i  j 

sei-Iion  of  fart,  policy  or  principle  ! ‘'®"‘®J  2  '®”  ?  ^'^®  I 

v  h  i  I  ..nnfrrin-*  l.IrrHne*  a  VplUJll^  Of  gallOllS  lXh\ 


INCREASE  CAPACITY 


sha.l  conform  to  the  liigliest  stand- 
art’ u  of  accuracy.  ’ 

FfOTWEAFoUTPUr 
SHOWS  INCREASE 


show  a  volume  of  25.PO0  gallons  im!  Dlht.illrrs-Seagr.aiii  has  ju.st  com- 
excess  of  the  schedule  which  forms  i  »'nrage- warohniise  which 

Ihe  sales  basis  this  year.  With  tlie  I  a  . capacity  of  4S.iin,i  barrels  and 
commeheement  of  the  full  touring^**  *■’  rmnorefl  that  a  mntiact  is 
tn-ionn  Ljnu  (h«  nnnnino.  nf  n..on  laboiit  It)  lic  Ict  fof  anottior  ware- 


commencement  of  the  full  touring,"  "‘"'"'lo  ma,  (iiniiati  is 
sea.son  and  the  opening  of  new  gaso-  ®*^®"*  '®'  *^®',  ''®rV\®nnn"i" ®' 

line  stations,  now  .being  erected,  an  ' ^  ®‘'P-icity  of  .to.nnn  bar- 


added- stimulus  will  bt!  given  to  the;  ..  ,  ,  ,, 

very  satisfactory  busine.ss  of  the  ;  T  ^ 

Li.  X -J  a  Montreal  aciifl  Wafrrloo  plants  3:^  fo 

company  Which  may  b6  expected  to  I  inimediatelv.  ami.  al- 

1>®  '•®fl®®ted  In  earnings. _  i  though  grcnif  improvements  have 

■  '  ~  ~  1  been  made  at  the  latter  since  the 

r-4  .  T-v  •  •  ('merger  was  realized,  a  commence- 


'Ilic  prnriurtion  of  footwear  for  the  i,c  reflected  to  earnings. 

nioilh  of  .April  totalled  1,711.543;  _ _  _ ^  . 

liai;**.,  a  decrease  from  ther  preced-  !  '  ■ ' 

in,g  iionth  of  235,837  pairs,  or  12  per  |  17r£anr*Fi  T^ravi 

lent ,  hut  an  increase  over  the  month  '  rCIlCri  UfaY 

of  April.  1927,  of  144.793  pairs,  or  9  ; - - - 

per  ornl.  The  percentage  of  decrease  r-RT'TtiT  viTinv4 

in  Ihe  period  March  to  April.  1928.  ,  .  ‘  , 

'iz  ,  12  per  cent.,  was  the  same  as  Drawing,  .May  .nil, 

the  decrease  for  the  corresponding  No  '  . 

twf  months  of  1927  |  6.866,321  is  redeemable 

T.io  ciiiniilative  production  of  |  •>•"^^4. 7.37  — ^ 

leai  ier  and  felt  footwear  for  the  j  4,449,417  — 

foul  months'  erinTed  '  April  39,'  1928!  [  6,3P2.8P6  — ' 

wa  ;  6.807.141  pairs,  an  increase  over  i  647.127  — 

Iho  production  nf  Ihe  corresponding  I  1.922.777  ,  ’  — ,  .  ,  . 

peri.id  of  1927  of  534.793  pairs,  or  2,569,432 
SVj  per  cent.  |  The  six  fallowing  num'l 

'Lje  above  .siatisties  of  the  leather  j  dcomahle  by  59,999  franc 
liovt  and  shoe  imfiistiy  in  t'anada  1.S27.35-i  2,996,297  2 

for  the  morlli  of  April.  1928,  are  4,786,354  5,245,541  5 

hai-;d  .on  the  i-eturns  of  183  factories  !  .'rhe  following  number; 
out  O'!  .1  toLil  of  188  I'aclories  in  op-  |  deeniable  by  59u  francs: 
eralion  during  the  month,  four  fac-  !  454.391  to  499  617.1 

lor»;s  in  Quebec  and  one  factory  ini  8.37,6^4.  700  1.022,^7 

On'iirio  having  failed  to  make  a  re-  ;  1,627,201  “  300  2.006.2 

turl^  The  1SS  plants  were  distri-  {  2.123,301  "  409  2.560,4 

buKd  anion.g  the  va.rioii.s  provinces  4,449.401  "  500  4.786.3 

as  lollows:— Nova  Scotia.  2;  New  |  6.116,001  "  190  5.245.5 


Briiish  Columbia. 


j  ^  1 

i  French  Drawings 

f  RKDIT  Jf.VTlOh  AL  19‘2«.  j 

Druirinp:,  .Ma.y  2iiil,  lf)2S,  j 

No  . 

Francs 
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1,000.000 
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200.000 

i  647.127 

— 

100. non 
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lOil.OOO  , 

The  six  following  numbers  a.re  re- 

i  flcomahlo  by 

50,000  fniinc.a: 

1.S27.361 

2,006,297  2.12 

.3..327  1 
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1  'Pho  follow; 

ing 

pmnber.s 

are  ,  .re- 

1  deeniable  by 
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ment  only  has  been  made  at  the 
work  in  this  direction,  according  to 
recent  roporl.s.  The  Montreal  plant 
Is  adready  reputed  to  be  one  of  the 
best  on  the  cnntinnt.  c 

\i  u  noRb  OF  i{j:ui:Ri;\(  K. 

The  second  edition  of  the  Heferenre 
Book  of  ('anadi  i.n  Newspaper  Service. 
RegisleVed.  has' been  issued.  It  con¬ 
tains  biographical  information  and 
thunj-nail  portraits  of  leadei-.s  in 


arranged  and  this  edition  inc'iules  as 
a  new  feature  a  classified  index  in 
which  the  siiih.iects  are  listed  accord- 


clc.  'I'hc  wo'rk  is  intended  for 
library,  newsepaper  and  indltodiial 
uste  ajid  ktntocreBse'in  dirculation  is 
reported  by  the  publishers. 

The  rinuneial  Times  reaches  a  j 
^wUo.ijju*  vlstecfsled 
ani  ahle'ta  bjay  inrestiuent  seciirD' 


DODGE  BROTHERS,  INC. 

Committee  under  Plan  and  Agreement  dated  June  1,  1928 


Preference  Stock 
Common  Stock  Class  A 
Conunon  Stock  Class  B 

At  the  request  of  the  Board  of  Directors  of  Dodge  Brothers,  Inc.,  the  undersigned  have  consented 
to  serve  as  a  Committee  to  receivq  deposits  of  stock  of  Dodge  Brothers.  Inc.  under  a  Plan  and 
Agreement  dated  June  1, 1928,  which  contemplates  combining  the  business  of  Dodge  Brothers,  Inc. 
and  Chrysler  Corporation  under  Chrysler  management.  For  a  statement  of  the  terms  and  advan¬ 
tages  of  the  Plan  and  the  manner  in  which  deposits  under  the  Plan  and  Agreement  may  be  made, 
stockholders  are  referred  to  the  letter  of  Edward  G.  Wilmer,  President  of  Dodge  Brothers,  Inc., 
appearing  below. 

The  Committee  has  fixed  June  25,  1928,  as  the  last  day  for  making  deposits  under  the  Plan. 
The  New  York  Depositary  is  The  National  City  Bank  of  New  York.  Other  Depositaries  are  named 
in  Mr.  Wilmer’s  letter. 

The  Committee  will  make  application  to  list  Certificates  of  Deposit  on  the  New  York  Stock 
Exchange.  Copies  of  the  Plan  amd  Agreement  may  be  obtained  from  any  Depositary.  Requests  for 
further  information  should  be  addressed  to  the  Secretary  of  the  Committee. 

EDWARD  G.  WILMER 
GEORGE  W.  DAVISON 
ROBERT  P.  LAMONT 

Committee 

ROOT,  CLARK.  BUCpiER,  HOWLAND  ft  BAU-ANTI^  ROBERT  M.  BENJAMIN,  St'cretarv, 

31  NaaanStrtrt.  New\^k Qty  3j 


To  the  Holder*  of  Preference  Stock,  Common  Stock  Class  A  and  Common  Stock  Class  B,  of  Dodge  Brothers,  Int.t 

Representatives  of  your  Company  and  of  Chrysler  Corporation  have  developed  a  plan  for  combining  the  hu.sir.ess  of  the 
two  compianies  under  Chrysler  management.  Under  this  plan  (more  fully  described  in  the  above  mentioned  “Plan  and  .Agree¬ 
ment,”  to  which  you  are  referred)  it  is  contemplated  that  stockholders  of  Drxlge  Brothers,  Inc.  will  receive  Common  Stock 
of  Chrysler  Corporation  on  the  following  basis; 

One  share  of  Common  Stock  of  Chiysler  Corporation  for  each  share  of  Preference  Stock  of  Dodge  Brothers.  Inc.; 
One  share  of  Common  Stock  of  Chry  sler  Corporation  for  each  five  shares  of  Common  Stock  Class  A  of  Dodge 
Brothers,  Inc.; 

One  share  of  Common  Stock  of  Chiy’sler  Corporation  for  each  ten  shares  of  Common  Stock  Class  B  of  Dodge 
Brothers,  Inc.; 

and  that  the  assets  and  business  of  6(xlge  Brothers,  Inc.  will  be  transferred  to  Chiv'sler  Corporation  w  hich  will  then  assume 
all  the  liabilities  and  obligations  of  Dodge  Brothers,  Inc.,  including  its  6%  Gold  Debentures.  Deliveiy-  of  Chrv’sler  Corpora¬ 
tion  stock  will  be  made  as  soon  as  practicable  after  transfer  of  the  Dodge  Brothers  assets. 

Condition*  Precedent  to  Connimmation:  The  consummation  of  Chryaler  and  Dodge  lines  to  continue:  Increiserl  and  concentrated 


Conditions  Precedent  to  Consummation!  The  consummation  of  Chrysler  and  Dodge  lines  to  continue:  increased  and  concentrated 

the  plan  is  dependent  upon  the  extent  to  which  it  is  accepted  by  holders  purchasing  power,  integrated  arrangement  of  manufacturing  programs 

of  the  several  classes  of  stock  of  Dodge  Brothers,  Inc.  Although  .issur-  and  numerous  other  possibilities  inherent  in  a  unifieil  direction  of  the 

ances  have  been  received  that  substantially  all  of  the  Common  Stock  two  enterprises  should  result  in  material  economy  of  operation.  The 

Class  B  (which  under  the  Dodge  Company  charter  has  sole  voting  present  Chrysler  and  Dodge  lines  of  product.  Ixjth  passenger  cars  and 

rights)  will  be  deposited  under  the  plan  immediately,  no  attempt  to  trucks,  will  continue  in  manufacture  and  these  products  will  be  dis- 

constmunate  the  plan  will  be  made  unless  substantial  majorities  of  tributed  through  the  tw-o  existing  dealer  organizations,  thus  insuring 

both  the  Preference  Stock  and  the  Common  Stock  Class  A  arc  also  the  continuance  of  these  extremely  valuable  organizations  whose  ftnan- 

deposhed  under  the  plan.  cial  strength,  loyalty  and  enthusiasm  are  assets  of  great  value. 

Committee  for  Deposit!  The  Board  of  Directors  of  your  Company  Combined  Balance  Sheet:  The  combined  balance  sheet  of  tne  two 

^  unanimous  resolution  has  recommended  that  the  stockholders  of  the  companies  as  of  April  .10,  1928,  adjusted  to  give  effect  fo  the  consum- 

Compnny  of  all  classes  deposit  their  stock  under  the  plan.  At  the  request  mation  of  the  plan,  shows  current  assets  of  approximately  $1 12,000,000, 

of  the  Board,  Messrs.  Edward  G.  Wilmer  (President,  Dodge  Brothers,  of  which  cash  and  marketable  securities  alone  aggregate  more  than 

InCi),  George  W.  Davison  (President,  Central  Union  Trust  Company  of  $44,000,000  as  compared  with  current  liabilities  of  approximately 

New  York)and  Robert  P.  l^mont  (President,  American  Steel  Foundries)  $16,000,000.  Total  funded  debt  amounted  to  $61,168,000. 

will  serve  as  a  Committee  to  receive  deposits  of  stock  under  the  plan  and  Chr^-sler  Corporation  has  called  all  of  its  outstanding  Preferred  Stock 

ha've  caused  to  be  prepared  the  above  mentioned  “Plan  and  Agreement”  i®*"  redemption  and  in  order  to  provide  the  necessary  funds  Chrysler 

under  which  such  deposits  may  be  made.  Corporation,  before  the  consummation  of  the  plan  and  the  delivery  of 

'  shares  of  its  stock  to  stockholders  of  Dodge  Brothers,  Inc.,  will  offer 

Tiwnd  of  th*  Motor  BusinMS!  Under  the  plan  the  enlarged  Chrysler  rights  to  the  holders  of  Chrysler  C!!ommon  Stock  to  purchase  approxi- 

Corpqration  will  be  a  motor  enterprise  of  exceptional  strength  and  mately  451,000  additional  shares  of  Common  Stock  at  ^57.50  per  share, 

promise,  the  Dodge  facilities  and  business  supplementing  those  of  Chry-  On  issuance  of  this  additional  stock  and  stock  to  the  full  amount  required 

sler  to  the  great  advantage  of  both.  The  trend  of  the  motor  business  is  to  provide  for  all  Dodge  stock  on  the  basis  mentioned  in  the  plan, 

undoubtedly  in  the  direction  of  such  unification  as  will  make  available  Chrysler  Corporation  will  have  only  one  class  of  stock  outstanding, 

the  maximum  advantages  of  mass  production  and  distribution.  The  viz.,  4,423,484  shares  of  Common  Stock.  The  per  share  earnings  given 

location  of  the  principal  plants  of  both  companies  in  Detroit  should  below  are  calculated  on  this  basis. 

r  iVe  for  con'venient  and  effecti've  unified  management.  Both  of  these  With  such  a  balance  sheet  condition  and  capital  structure  the  com- 

I  ns  are  in  excellent  physical  condition,  are  equipped  with  the  most  bined  enterprise  will  be  in  position  to  operate  most  profitably  and  to  take 

modern  and  efficient  production  facilities,  and  should  be  able  to  advantage  of  attractive  opportunities  for  the  further  development  of 

manufacture  at  costa  competitive  with  any  in  the  industry.  '  the  business. 

Earnings:  Following  are  the  earnings  which  would  have  been  available  for  Common  Stock  from  January  1,  192.S.  to  April 
30,  1928,  aVter,d^ticting  from  each  company’s  earnings  interest  charges  on  its  present  funded  debt,  and  adjusting  federal 
income  taxe-c  to  present  rates  and  Dodge  earnings  to  include  full  ownership  of  Graham  Brothers  for  the  entire  period ; 

Years  Ended  Dec.  31 

f  "  ■  ■  ^ ,  4  Months  Ended 

1925  1926  ^  1927  April  30.  1923 

Chrysler . $17,235,306  $15,688,704  $19,841,012  $  8,019,506 

Dodge .  25,854,704  23,091,653  9,993,789  2,843,468 


Combined  Earnings . .$43,090,010  $38,780,357  $29,834,801  $10,862,974 

Earned  per  share  (on  4,423,484  shs.)..  $9.74  $8.77  $6.74  $2.46 

>  (At  the  annual  rate 

of  $7.38  per  share) 

The  extensive  readjustment  in  the  Dodge  product  has  drawn  heavily  upon  working  capita!  and  adversely  affected  earnings 
for  the  past  two  years  with  a  resultant  menace  to  the  continued  payment  of  dividends  on  the  company’s  Preference  Stock, 
there  remaining  a  balance  of  $802,098  for  the  four  months  ended  April  30,  1928,  after  providing  for  payment  of  interest  charges 
and  dividends  on  the  Preference  Stock  aggr^ating  $3,191,353  for  the  period. 

Assuming  a  return  of  Dodge  earnings,  with  the  benefit  of  the  unified  management,  to  the  amount  realized  in  1926,  the  last 
full  year  of  Dodge  operations  before  the  readjustment  program  was  inaugurated,  the  addition  of  this  amount  to  Chrysler 
earnings  at  the  annual  rate  shown  by  four  months’  operations  ended  .April  30,  1928,  would  amount  toapproximately  $47,150,000. 
equivalent  to  $10.66  per  share. 


Chrysler  Common  Stock:  General  Motors  and  Packard  common 
stocks  are  currently  selling  at  approximately  11  times  the  annual  earn¬ 
ings  per  share,  computing  their  annual  earnings  on  the  basis  of  the  most 
recently  reported  quarterly  earnings.  Capitalizing  the  above  assumed 
earnings  of  $10.66  per  share  at  the  existing  market  ratio  bet»-een  earn¬ 
ings  and  market  prices  of  Cieneral  Motors  and  Packard  common  stocks 
would  result  in  a  market  x-alue  of  $118.50  for  Chrysler  Common  .Stock. 

Total  annual  di'vidend  requirements  after  the  issuance  of  the  proposed 
additional  Chr>-sler  stock  wall  be  $11,270,452  at  the  annual  dividend 
rate  of  $1  per.^hare  now  being  paid  on  Chrysler  Common  Stock.  Not¬ 
withstanding  the  small  Dodge  contribution  to  combined  current  earn¬ 
ings,  aggregate  eatnin^  in  1927  of  $29,814,801  vffre  more  than  twice 
the  total  present  di\ndend  requirements  after  issuance  of  proposed 
additional  stock.  The  excess  of  current  earnings  above  such  pre^nt 
di'vidend  requirements  together  with  the  prospect  of  increased  earnings 
indicate  attracti've  future  pxossibilities  for  Chrysler  Common  Stock  after 
consummation  of  the  plan. 

Chrysler  Growth:  'The  desirability  of  Dodge  becoming  allied  with 


Chiy’sier  may  be  realized  from  a  statement  of  Chrysler  accomplishment. 
Prior  to  1920  Mr.  Walter  P.  Chrysler  had  been  successively  President 
of  Buick  Motor  Company,  Executive  V  ice- President  of  Oneral  Motors 
(  orporation  and  Executive  \  ice-President  of  Will.vs  Overland  Ciompany. 
In  that  year  he  became  Chairman  of  the  Maxwell-Chaimers  Managing 
and  Reorganization  Committee,  and  in  1921  thief  executive  of  the  new 
Maxw-ell  Nlotor  Corporation.  .Since  that  date  he  has  been  continuously 
chief  executive  of  that  corporation  and  of  its  successor,  Chrv'sler  Corpora¬ 
tion,  to  which  in  1925  Maxwell  Motor  Corporation  transferred  its  assets. 
In  1922  the  business  showed  a  net  profit  for  the  first  time  since  1919. 
The  growth  of  earnings  (after  taxes  at  then  current  rates)  available  for 
stock  is  shown  in  the  following  tabic: 

1922 _  $  811,662  1925 _ $17,126,116 

1921 _  2,677,852  1926 _  15,448,587 

1924 _  4,115,540  1927 _  19,484,880 

The  total  present  market  x-alue  of  Chrysler  Corporation  stocks  is 
approxii-nately  $240,000,(X)0. 


Realization  of  the  opportunities  and  advantages  inherent  in  unified  conduct  of  the  business,  with  the  addition  of  the  capable 
direction  which  has  characterized  the  management  of  Chrysler  Corporation,  should  prove  of  great  advantage  both  to  the 
public  which  the  two  companies  serve  and  to  the  stoekholder.s. 

In  behalfof  the  Board  of  Directors,  and  as  President  of  your  Company,  I  recommend  the  prompt  depositof  your  stock  with 
the  Committee. 

As  provided  in  the  Agreement,  Depositors  will  receive  di'vidends  paiid  on  the  deposited  stock  pending  the  consummation 
of  the  plan. 

Depositors  will  not  be  called  upon  to  pay  any  compensation  or  expenses  of  the  Committee  or  any  other  expenses,  the  Dodge 
Company  ha-ving  agreed  to  pay  the  same. 

Stockholders  should  forward  their  stock  certificates  immediately  to  one  of  the  following  Depositaries: 

THE  HATTONAL  CITT  BAlfX  OP  NEW  YOBX 
New  York  City,  Hew  York 


FIRST  TRUST  AND  SAVINGS  BANX 
Chicago.  IlUopia 

THE  PHILADELPHIA  NATIONAL  BANK 
Philadelphia.  PennartwanU 

GUARDIAN  TRUST  COMPANY  OF  DETROn 
Det/oit,  MicUxia 

MERCANTILE  TRUST  COMPANY 
Sc  Louis.  Miaaouii 

THE  FIRST  NATIONAL  BANK  OF  BOSTON 
Boston,  MaasachosetU 

LOS  ANGELES-FIRST  NATIONAL  TRUST  4  SAVINGS  BANK 
■  .w  Anxeles.  Cali/oniia 


THE  ANGLO  4  LONDON  PARIS  NATIONAL  BA.VK  OF  SA.N  FRANCISCO 
San  Frandaco.  Calilomia 

HIBER.NIA  bank  &  TRUST  COMPANY 
New  Otleana.  Looinana 

THE  NORTHWESTERN  NATIONAL  BANK  OF  MINNEAPOLIS.  MINN. 
Minneapolis.  Minneeota 

COMMERCE  TRUST  COMPANY 
Kanaaa  City,  Missouri 

THE  INTERNATIONAL  TRUST  COMPANY 
Denser,  Colorado 

THE  CITIZENS  AND  SOUTHERN  NATIONAL  BANK 
Atlauta.  Gcorgis 


Upon  deposit  of  stock.  Depositaries  will  issue  transferable  Certificates  of  Deposit.  Application  will  be  made  to  list  such 
Certificates  of  Deposit  on  the  New  York  Stock  Exchange. 

The  Committee  has  fixed  June  25,  1928,  as  the  last  day  for  making  deposits  under  the  jplan. 

Deposited  stock  certificates  must  be  duly  endorsed  in  blank  for  transfer  or  accompanied  by  duly  executed  stock  powers, 
and  signatures  must  be  guaranteed  by  a  bank  or  trust  company  having  a  New  York  correspondent  or  by  a  New  York  Stock 
Exchange  firm.  Transfer  tax  stamps  need  not  be  attached. 

Deposit  of  stock  will  constitute  assent  to  the  Plan  and  Agreement. 

Jf  the  plan  should  fail  of  consummation  because  of  insufficient  deposits  of  stock  or  otherwise,  the  deposited  stock  will  be 
returned  lo  Depositors  without  charge. 

_ itfy' 

It  is  important  that  deposits  be  made  immediately. 

EDWARD  G.  WILMER. 

•  President. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  IS,  1928. 


^9^*  *  1  ^ ^  ,  ized  and  pro\idcd  by  rariiament  with  a  proper  defiui- 

It  tlJSlIIlf  tion  of  Its  functions,  it  oushl  to  be  able  to  go  on  cfl'I- 

cicntly  for  years  with  a  merely  umiablc  minister,  or 

Pabliahed  rorery  Friday  at  333  CraU  **■?*•  even  with  no  minister  at  all. 

Mnntrral,  hy  Thr  Slaatreal  Flaanclal  Ttaies  robllshlna  ....  ...  .  i 


Oonpany,  Limited. 

R.  EMMKT  CO.V  . 

I>.4TID  niTR>'8IDK 


Wc  greatly  regret  that  nothing  further  has  been  | 

T  7  said  of  the  admirable  suggestion  advanced  by  Presi-  - 

r'pneral  Wanscer  Beatty  and  Thornton  and  Sir  Joseph  1' l3'0*'o,  *  jy.  | 

7 _  for  the  appointment  of  a  Commissioner  of  Immigration  lpuh);s.,cj  l,j.  contemporary  finan-  $3. 


A  Campaign  in  Interests  of  Investors  That 

Brought  Results 


J.  W  TTSO\ . Mana^nff  Editor  I  large  powers,  wide  economic  Unowlcdgc  and  exc-|cial  joiiniaL:.  with  rofcreucc  to  tbeir  "This  is  just 

RFRTrARn  K  m\mVFII  FRSf’  I'ontributinir  Editor  I  cuUvc  skill.  The  matter  does  not  however  rest  in  the  ‘'fi'orts  for  the  profcc-t  on  of  invc.'it-  of  the  extent  of 
.^RyARDK.S.\>D>UJX.  rJLS^(  .  (onW^^^^  ^  Farliamcnt  alone.  If  the  Canadian  peo- I unscrupulous  promoters,  exp'o.t  the  .„v( 

j  o  1  inancial  Tinic.s  may  perhaps  being  actively 

SUBSCRIPTION  PRICI::  In  I  nnndii.  *3.00  n  j  Pl®  be  induced  to  regard  this  highly  practical  sug-  Ug  p.,,.{joncd  an  cxpres.sion  of  satis-  .Montreal. 


fer  I.IZ  mnntli*.  In  Ihr  mllcd  StniM.  «.3.»0  n  yrnr,  .  gesuou  as  coukuuius  lui;  uesi.  i.uss.u.u  su.ui.wu  v..  iac.lCll  llial  tUC  icanersnip  Ol  inis  \  “.Mystcrj"  Stock 

*2.00  for  nix  montb«.  Knreixn  Sub.crlptlnns,  S5.00  X  |  population  problem,  they  tan  eventually  impose  it  even  paper  in  its  campaign  was  offi-  ^  caDipa''in  of  a  tipping  sheet 

A nv^oTPiM’i^in'^ a"***"’  «niionfinn  n«  *11  our  nf- ■  “u®  Parliamentary  rulers.  In  order  to  do  so  they  accorded  in  the  report  j„  Montreal  to  launch  a 

AD^  RRTf SfNCf  Rot^  Cnrdu  on  ni*pllontion  nt  nil  onr  ,,  i  of  Ihc  Committee  on  Business  *  *  i  *1.  ».  *1.  •  .c 

flee*  or  from  any  rMponnlble  Adyertlsln*  Asrncy.  will  have  to  rcalizzc.  more  widely  than  they  now  do.  ,  prr..=euted  at  the  annual  stock  through  their  paper 

c.ABLE  ADDRESS!  "Fintlmr*’'!  D'.  C.  Code,  that  there  ts  a  populatiou  problem,  that  it  is  a  very  nieting  of  the  Investment  Bankers’  issue 

llKA^^FFlCEt  Montreal.  Lancojiter  02S1.  All  I  gcrious  onc.  and  that  it  should  not  be  used  merely  as  ,i  Association  of  Canada  at  Quebec  this  q„Q'fp.’' 

TORONTO  OFFICE:  A  Jordan  Street.  Rri.re«entntlTe.  |  stoDC  for  cach  of  the  political  parties  to  throw  at  the  «®ck  tVhat  wc  would  like  to  par-  development 

R.  V.  Rltteaboose.  Pbone.  Elxin  2465-d.  :  ticularly  ciiipha.size  Ks  that  while  jn  the  aggressive  campaign  which 

WESTERN  REPRESENTATIVE,  r.eo.  D.  Gittoa.  143;  _  Other  papers  have  been  d.rcoU^^^^  has  been  conducted  during  recent 

\mneomT^r  Hotel,  Vancoarer.  B.C.  tention  to  this  situation  recently.  The  k,. 

f.ONDON,  ENR.!  *3  Blsbopaate.  E.  C.  2,  Davies  A  Co.,  i  P,.oc,.r,ff  l''inancial  Times  started  its  definite  ‘ 

Represeotntlvea.  PrCSCOtt  campaign  more  than  a  year  ago.  It  «t'ng  m  conjuncliou  will  Upping 

.NEW  YORK  OFFICE.  2S  Bearer  Street.  Robert  |  ,i  «  i  rr>r  tho  wa.s  this  riimnaigii  st.-iried  in  .May  to  distribute  doubtful  mtn- 

Farley.  r.  s,  Represetnative.  Tel.  liaBorer  2318-9.  ,  HL  selection  Of  Prcscott  as  the  teiminal  for  the  ,vSi,  v,  i  i,,.r.Tiirv,t  fho  In’  lug  storks  among  the  public  is  the 

— - 1  Great  Lakes-SI.  Lawrence  deep  waterway  which  ^  sponsoring  of  a  .M.vstcry  Mining 


would  entail  a  tax  bill  of  about  I  cialistic  Debater  and  this  Montreal  | 

$3,000  per  Issue.  ‘'newspaper"  of  similar  type  have  i 

‘'This  is  just  another  indication  both  directed  their  campaigns  to  j 

of  the  extent  of  the  campaigns  to  the  se.lling  of  "mystery"  niinin-::  i 

exploit  the  investing  public  now  stocks  of  doubtful  value.  Cana-  ' 

being  actively  conducted  from  dians  are  now  being  urged  to  buy 

.Montreal.  ’  through  this  "newspaper"  shares  i 

\  siirwL  of  Kirkland  Gold  Belt,  which  arc  j 

JijMcrj  nuHh  reported  on  the  Montreal  Mining  ' 

.A  canip.'igin  of  a  tipping  sheet  |•'xchan.gc  as  selling  at  $1.07,  and  ! 


which  were  offered  to  those  on  the 
earlier  circulation  lists  at  75c.  be- 


1000%  PROFITS 

wsre  made  by  Investera 
from  an  InVeatment  of  S.t.’O 
in  c.  Company  manufactur¬ 
ing  Ringer  Ale. 

We  believe  an  Investment 
in  ihf  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  ona  men- 
I  ioned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


Write  today  tor  the  frospectut 


was  described  at  length  in  our  issue  f^re  the  name  of  the  mystery  mine 
of  .luly  15,  1027.  From  this  we  was  revealed." 

O'loiPy  ,\t  least  25  articles,  similar  to 

"The  most  recent  development  those  here  described,  appeared  in 
in  the  aggressive  campaign  which  The  Financial  Times  during  this 


tention  to  this  situation  recently.  The  k,. 

Financial  Times  started  its  definite  i 


of  Prcscott  as  the  terminal  for  the  this  campaign,  staried  in  .May, 

,  _ _ _  „.hioh  "hich  last  fall  brought  the  In- 

-bl.  Lawrence  deep  yaterwax  whuh  Bankers’  Association  to  a 


has  been  conducted  during  recent  c.Tmpaign.  This  info>rmation.  to- 
months  by  mining  promoters,  oper-  gether  with  a  mass  of  details  not 
ating  in  conjunction  with  tipping  published,  was  compiled  for  the  ben- 
sheets.  to  distribute  doubtful  mtn-  efit  of  the  Investment  Bankers’  As- 
iiig  storks  among  the  public  is  the  sociation  and  was  also  lirought  to 
sponsoring  of  a  .Mystery  Mining  the  attention  of  the  Provincial  anti 


IXiihllKhcd  miO 

Credit-Canada  Limitee 

ISVESTMENT  BANKERS 
I:*fl  St.  James  Sf.,  Montreal 


::  .-ilLuon  o"  thrsertousnl^s"  f  the  ^  “ 


.tffbaifv  0/  /ioavee.  the  prosperity  of  industry  and  tfce  Welland  Ship  Canal  in  1930  seems  to  be  not  unnatural,  operations  being  carried  on  in  Can-  und'er"*  ’  thf  nanic  of 

development  of  our  resources.  .  although  certain  arguments  can  be  presented  in  favor  ^da  Ihe  Better  Business  Bureau  Exchange  News, 

- — —  of  Kingston  on  the  ground  that  the  very  largest  of  the  which  has.  according  to  infor- 


MO.NTREAL.  FRIDAY.  JUNE  15.  1928.  lake  vessels  will  prefer  not  to  traverse  the  nithcr  nar-  mation.  been  circulated  free  bv- 

row  channels  between  the  foot  of  the  lake  and  the  sc-  hoped  to  have  an  organization  siini-  spction^of  I'he 'lin\fId"<lMtes  Hnr?n- 
News  and  Propaganda  .  hccted  terminal.  Wc  surmise  that  eventually  tr.an-  lar  to  the  .Montreal  Better  Business  p;,f5t  few  months  since  its  in” 

IT  is  rather  amusing-when  the  public  uUlity  head- j  ^'hipment  will  be  entirely  eliminated,  in  which  case  even  protection  of  in-  eorpo'ration  here.  ^This  journal 

I  n,iaw«.rc  mnffor  of  infnrmnfinn  it  i«  "nro- '  Gic  Prcscott  terminals  which  we  have  just  decided  to  “  ^ni.ino.  has  not  been  circulated  in  the  Do- 

1  quarters  send  out  matter  of  mformatiM  it  is  P^*  l  ^  Readers  of  The  Financial  Times  minion  to  any  extent;  on  the  con- 

paganda"  to  the  public  ownership  folk,  but  when  the  all  grown  oier  with  moss  in  a  few  jears.  recall  the  campaign  i  iraivv  release  of  the  publication 


financial  journal,  published  in  forts  were  not  only  effective,  but 
Montreal  under  the  name  of  were  appreciated.  Is  indicated  by  the 
the  Stock  Exchange  News,  official  statement  before  the  Invcst- 
which  has.  according  to  infor-  meni  Bankers’  Association  of  Caii- 
mation,  been  circulated  free  bv  ada. 


corporation  here.  This  journal 

_ _  ___  has  not  been  circulated  in  the  Do-  THE  .ST.VTl'S  OF  ('ANAPA. 

n!!hirornc?^hTn7oTk"‘^t*when^thel^  b®  all  grown  over  with  moss  in  a  few  years.  ,R®aders  of  The  Financial  Times  minion  to  any  extent;  on  the  con-  r.c  Droit  (Ottawa);  We  mu.st  not 

tanda  to  the  public  ownership  folk,  but  when  the  |  meanwhile  the  Wolland  shin  fan'll  is  an  relpasc  of  the  publication  delay  in  bringing  to  light  the  new 

ter  discharge  their  batteries  of  information  it  is  |  meanwniie  inc  >\eijdna  ..nip  canai  s  a  ;igainst  Jake  promotions  and  tipping  here  has  been  studiously  avoided,  political  status  of  Canada,  created  bv 

,^.g  •>  j  assured  event  and  the  St.  Ixiwrencc  Waterway  is  not;  sheets  which  was  launched  In  llic  so  that  Canadian  investors  arc  not  tjjc  Imperial  Ccrafercn'ce  of  1926.  Eng- 

...  .and  onc  terminal  at  least  is  necessary.  If  any  large  issue  of  May  6,  1927.  and  continued  affected.  N'evertlieless.  it  seems  i.i.sh  -ind  I'anariian  Tories  are  not 

This  point,  made  by  the  Public  Service  Magazine.  ^  shipping  interests  of  the  Great  I.ake.s  do  vigorously  until  thr  end  of  the  year,  unfortunate,  that  Montreal  should  pleased  to  .see  it.  They  consider  it 

1  be  particularly  apT>rprlatcd  in  Toronto.  Winnipeg  ,  location  of  the  Prcscott  terminal,  it  will  l.e  '.’bP  ®x<fnslve  nature  of  the  opera-  he  the  stamping  ground  of  another  a  mere  scraip  of  paper.  It  is  for  us  ! 

I  some  other  cities,  where  tho.se  who  venture  any  ,  ,u  .  u  la  is  ■  ^  n  oniinrr.  ..ten  t'ons  being  carried  on  by  the  high  !■  inancialistic  Debater  or  Wall  to  break  this  network  of  moral  oli- 

nion  which  IS  not  in  accord  with  the  creed  of  the  | °  “  f-omewhere  el.e.  pressure  operalor.s.  many  of  whom  Street  Ironorlast.  two  publications  Hg-ations  wiiJi  w-hirli  they  would 

,  u  ■  . -J - came  to  Canada  from  the  Fnited  which  have  been  operating  along  rhain  us  to  English  militarv  Im- 

istles  of  public  ownership  must  expect  to  be  lOoked  because  of  blue  sky  Icgisla-  the  same  lines  a.s  Ihe  Stock  Ex-  jeri^dsm.  ^  ®  ’ 

m  as  agnostics.  A  S6nsiblC  tion  there,  T\'as  pointed  out  in  the  change  News  in  Boston  and  New  _ 

The  utilities,  contends  the  Public  Ser\ice  Magazine. ;  ^  *  *i  ^  4  ^  u  article,  which  concluded  with  Vork  for  some  time  now.  the  own-  jav  nrVFt.OPHEM’  OF  TllF 

te  properly  maintain  publieitv  organizations  for  the  I  ^^emment  recently  reque.-ted  a  l  appli-  ..Th.  Financial  Times  ers  of  which  have  been  Indicted  '’'ivE.ST. 

pose  of  keeping  the  public  posted  about  their  bust- 1  1  ^I^mcn  to  fir.=  ppoposes  to  bend  its  full  effort  'to-  b  n, ted  States  Edmonton  Journa,!;  Derpite  al! 

.....  .  _ _ .  obtain  a  letter  of  recommendation  from  the  .'tontreal  wards  making  public  any  facts  i-ouiis,  that  ha.s  been  accomplii.shcd  in  Eatt- 


What  Others  Say 


latter  discharge  their  batteries  of  information  it  is 
"news.*' 


.  .  ,  .  X  B..*  •  *  pari,  or  inc  sninpLiig  lut:  i.unL-n  • — - ••  ; .  - .  - . . 

will  be  particularly  appreciated  in  Toronto.  Winnipeg  location  of  the  Prc.scott  terminal,  it  will  be  '.b®  ®xtenslve  nature  of  the  opera 

and  some  other  cities,  where  those  who  venture  any  .u-;,.  c;r.r..nniinrr.  ..un  tmiis  being  earned  on  bj  the  higl 

_ _ _ 1  —i.i.  of  ,v.o  ,  ®P®n  to  them  to  build  their  own  somewhere  el.e.  pressure  operalor.s.  many  of  whon 


opinion  which  is  not  in  accord  with  the  creed  of  the  | 
apostles  of  public  ownership  must  expect  to  be  looked 
upon  as  .agnostics.  i 

The  utilities,  contends  the  Public  Service  Magazine.  ' 
quite  properly  maintain  publicity  organizations  for  the  I 
purpose  of  keeping  the  public  posted  about  their  busl- 1 


A  Sensible  Change 


ness.  First,  the  public  utility  is  a  public  servant  and  ,  Business  Bureau  ^  "  bi®b  might  be  brought  to ‘light  in  | 

the  public  has  a  right  to  know  all  it  can  .about  it.  ‘  j  j  .  ..  n  connection  with  these  illicit  organiz- 

.  ..  .  ,  «  K.  ■  The  Directors  of  the  Bureau  did  not  consider  It  at  all 

bccond.  the  vast  majority  of  people  are  served  by  the  ....  ^  at.ons. 

.....  .  .  J  .  J  i.  _ _  'practical  to  issue  such  letters  of  recommendation  and  .  „  .  .  .  , 

utility  and  they  wish  to  understand  it  and  its  opera- ;  ‘  ....  .  ,  j  .  ,  -u  Earlv  Report  on  Il'pp  iig  Sheets. 

..  ,  ,,  ...  ...  ,  an  alternative  method  of  procedure  was  .Migge.'-ted  to  the  •  •  1 1 1  >• 

tions  as  fully  as  possible.  Third,  millions  of  the  peo- 1  ...  .  .  .  .  tv,«  o..ti.,i«  i«  tu.. 

pie  are  shareholding  partners  in  these  utilities  and  ,  b'>«  '-een  re-  The  arlicle^^appea  m.  n  the^u^^^^^^ 

thev  both  desire  and  have  a  right  to  information  on  ' Comptroller  of  Provinmal  Revenue  to  the’ emplovrnrm  of  t.p- 

that  score  alone,  ^  recommendation  from  the  pjnj-  j^heets.  From  that  article  we 

_ _  Better  Business  Bureau  is  no  longer  nece.ssarj',  .\ever-  (luotc: 

*  iheless  the  authorises  are  to  closely  cooperate  with  the  "Montreal  continiie.s  to  .attract 


utility  and  they  wish  to  understand  it  and  its  opera¬ 
tions  as  fully  as  possible.  Third,  millions  of  the  peo- ! 


Lrst  article,  whirb  concluded  with  lorK  ror  .sonic  time  now.  the  own-  THE  HEA'EI.OPAIEXT  OF  THE 
the  statement:  "The  Financial  Times  cfK  of  which  have  been  Indicted  AVE.S'T.* 

proposes  to  bend  its  full  effort  'to-  ®n  -several  counts  in  United  States  Edmonton  .lournal:  Derpite  al! 
w.ards  making  public  any  facts  couris,’’  ....  that  ha.s  been  accompli.shcd  in  East- 

whirb  might  be  brought  to  light  in  ■wo  na\c  reason  to  believe  Qpjj  Cajiada  in  rcrent  years  indepen-.  i 

connection  with  these  illicit  organiz-  ^^c  rosnlt  of  the  activities  of  The  denily  of  the  West,  farsighted  people  I 
ations."  Times  in  regard  to  this  alf  recognize  that  it  is  mainly: 

Farlv  Renort  on  'Dumiiiir  Sheets  fin- n*.f  i^s'  l  very  strong  ,(jjp  Biat  the  de- : 

hari.v  Report  on  I)  ppiiig  Sheets.  ftnancia.l  backing,  .soon  ceased  oper-  vei,>nment  mn.st  ocnir  whic.l.  is  ne- 


that  score  alone. 


F-arl.v  Report  on  'Ij'pping  Sheets.  |  financial  backing,  .soon  ceased  oper” 
The  article  a.ppearing  in  the  is.'^ue  j  ^*'®ns  anil  the  publishers  went  back 
of  .tune  3,  1927,  directed  particular  to  the  I  nifed  States, 
attention  to  the  employment  of  tip-  American  luvusion. 

ping  sheets.  From  that  article  we  circulation  in  (.’anada  of  the 

quote:  Financialistic  Debater  .and  other 


there  all  recognize  that  it  is  mainly  i 
on  oiir  side  of  the  lakes  that  the  de-  : 
velo'pment  must  ocnir  which  is  nc- 
ce.s'sary  to  make  this  n  rich  .and  po-  ■ 
pulou-'.v  country. 

AMERK'AX  UAPITAl,  IX  UAXADA.  i 

Quebec  Chronicle  -  Telegraph;  ; 


A  1  hill  Session 


iheless  the  authorities  are  fo  closely  cooperate  with  fl,r  "Montreal  continues  to  attract  |  American  tipping  .sheets  was  des-  dollar  of  American  capital  iii- 

Bureau  in  ros'pect  to  the  itsuance  of  these  licenses  and  high-pressure  stock  salesman  crihrd  at  lenslh  in  a  nuniher  of  ar-  <  a.nada  means  the  expendi-  ;  q 

a  new-  arrangement  which  has  been  arrived  at  w  ill  -ind  other  gct-ricb-qiiick  operators  ticle.s  containing  information  scnir- 
....  ...  ,  .....  ...  'iiifl  n®w'  scheme.-i  are  daily  com-  ed  both  m  i  anada  and  from  Anieri-  amount  of  tJie  ongmail  investment  hut  {J 

fectn-eiy  meet  the  purpose  for  whioh  the  roceat  legis-  under  the  notice  of  The  Finan-  can  sources.  The  following  para-  ®f  a-  'arge  aanount  of  the  capita.!  n 

tion  respecting  licenses  wa.s  deslg-ned.  cial  Times,  whereby  the  uninitiat-  graph  is  typical  of  the  information  j  created  by  means  of  the  industries;  o 

The  chajigc  iij  a  very  proper  one  An  organization  ®d  investor  and  hi.s  money  may  tic  brought  out  in  this  connection.  established  and  carried  on  by  these  .  p 


and  new  scheme.s  are  daily  com-  ed  both  in  I'anada  and  from  Anieri- I  ^i^ioutiT  of  tJie  originail  investment  hut 


The  Farliamentary  Session  which  came  to  an  end  i  ^  arrangemeni  wn.cn  nas  ncen  arrived  ax  w,„  new  .scheme.:  a, 'c  dailv  coni- 

this  week  has  not  been  a  very  interesting  one.  and  i  ®ftoctive!y  meet  the  purpose  for  whioh  the  recent  legis-  The'l’inan- 

Will  prohablv  be  remembered  chieflv  for  the  tact  that|l3,tion  respecting  licenses  was  deslg-ned.  cial  Times,  whereby  the  uiunitiat- 

il  witnessed*  a  certain  rejuvenation  of  the  OpposiUon  I  'The  change  i,  a  very  proper  one  An  organization  ®d  '"\-®stor  and  hi.i  money  may  be 

and  a  more  definite  and  well  directed  scheme  of  criti-  back®d  by  brokers  should  not  he  a-=keJ  to  pass  on  the  propositlL^^^ 

cism  of  the  Government’s  policies  than  had  been  pos- ,  of  those  who  mav  he  compeU.ors.  But  to  place  have  already  been  brought  to  the 

sible  in  several  preceding  vca.s.  A  good  deal  of  the  '  toe  services  of  the  Bureau  at  the  disposal  of  the  govern-  attention  of  the  public,  there  is 

time  of  the  House  has  been  taken  up  with  discussions  j  ™®®^  is  entirely  another  maitter.  every  Indication  that  this  city  is 

puri^irting  to  relate  to  the  consGtutionaJ  position  of  '"stSighT  bucket '°sLis.‘'  ®Tn 

the  country,  but  really  concerned  with  the  purely  j  ^  MSflCGt  ill  UhillH  comiblnation  with  the  promoters  of 

mechanical  aspects  of  our  organization  for  dealing  with  ;  ^  these  disreputable  mines  and  the 

other  roiintrie.s  These  develooments  of  the  mechanism  i  Z'  ANADA  S  exports  to  China  for  the  year  ended  April,  fake  brokerage  houses  are  the  es- 


Canada  Permanent 

Mortgage  Corporation 

\  - - 

(it  ARTEItl.T  BIVIIHM) 

.Notice  is  hereby  given  that  a 
Dividend  of  I’HREE  PER 
CENT,  for  the  current  quarter, 
licing  nt  the  rate,  of 

TWELVE  PER  CE.M'.  PER 
ANNNUM 

on  the  paid-up  Capilal  S'oek  of 
Ihe  Corporation,  has  been  de¬ 
clared,  and  that  the  .same  will 
he  payable 

j’UESDAY.  THE  IHIRD  LiAA' 
01’  .lULY 

next,  to  Shareholders  of  rerord 
at  the  close  of  business  on  the 
Fifteenth  day  of  .tune 
By  order  of  the  Board. 
WALTER  F.  WA  I  lvIN?:. 

.Seci'etary, 

Toronto,  -May  16th,  192S. 
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established  and  carried  on  by  thc.se  .  § 


"The  alleged  financial  ncw.s-  inve-stments.  The  money,  in  short 
paper  recently  launched  in  Mont-  becomes  Canadian  money. 


time  of  the  House  has  been  taken  up  with  discussions  j  ™®®^  is  entirely  another  matter.  every  Indication  that  this  city  i; 

purt^irting  to  relate  to  the  consGtutionaJ  position  of  ''srraTghT  bucket '°sLis.‘' 

the  country,  but  really  concerned  with  the  purely  j  ^  MSflCGt  ill  UhillH  comiblnation  with  the  promoters  o 

mechanical  aspects  of  our  organization  for  dealing  with  ;  ^  these  disreputable  mines  and  thi 

other  countrie.s.  These  developments  of  the  mechanism  i  f*  ANADA  S  exports  to  China  for  the  year  ended  April,  fake  brokerage  houses  are  the  es 
have  been  consistentlv  put  forward  as  representing  a  19-8.  ajnounted  to  $13,093,852.  as  compared  with  tablishment  of  so-called  financla 

real  "advance"  in  Canadas  "status"  $12,984,334  for  the  previous  twelve  month  period,  but  advisory  services  which,  through 

real  advance  incanaaas  siaius.  to  cai  toc  to  oco -o-  .  ,  circulation  to  extensive  suckers’ 

Many  of  our  politicians  appear  to  have  convinced  Import^,^ amounting  to  $-.601,786.  were  $-,-68.ia.D  below  ij^tp,  apt  as  silent  salesmen  for 

themselves  that  there  is  a  real  demand  in  Canada  for  toe  19-7  level.  Imports  for  the  the  month  of  April  the  doubtful  and  worse  thandouhl- 

advanccs  of  status;  but  wc  believe  if  there  is  such  a  i  totalled  $188,090.  an  increase  of  $29,333  over  the  April,  ful  propositions  which  are  being 


real  whose  activities  In  building 
up  a  circulation  of  many  thous¬ 
ands  of  copies  in  the  United  States 


(  OMFETEXT  OFFICE  HOLDERS. 

Wail  Street  Journal:  One  way  to 


hy  the  aid  of  "sucker  lists,"  have  put  a  damaging  handicap  on  a  Re¬ 


demand  it  is  mamlv  among  people  who  have  had  their  j  1927.  figure,  but  exports  arc  computed  at  .$637,162  in  toisled  upon  the  public, 
attention  concentrated  upon  questions  of  mechanism  j  ®ontra.st  with  $975,706  for  the  corresponding  month  of  viser.  ^th  offi^s  at  190^^''.' J^ 
and  have  omitted  to  give  any  study  to  the  far  more  pro- 1  J®ar.  according  to  the  external  trade  statistics  street.  Montreal,  have  already- 
found  question  of  the  political  problems  resulting  from  published  by  the  Dominion  Government.  been  made,  known  and  a  letter 

any  real  movement  towards  independence.  In  other  This  slight  decline  in  the  total  volume  of  Canada’s  which  has  been  received  from  a 
words  the  electorate  is  being  amused  with  toys  when  ^ade  with  China,  although  significant  in  view  of  cur- 

it  should  be  being  educated  upon  serious  problems.  '■®®t  unsettled  conditions  in  the  latter  country,  is  not  pame  lines.  The'^rTanie  under 

The  Conservative  party  under  Mr.  Bennett  has  un-  regarded  by  our  leading  commercial  men  as  being  any  which  this  sheet  is  being  operated 
dertaken  a  very  useful  task  in  exposing  the  nature  of  indication  of  future  trade  pos.sibilitics  with  the  460  is  the  "Investor  and  Traders’ Fore- 


been  deelt  w’lth  tn  The  klnanclai 
Times,  is  now  extending  its  cam¬ 
paign  into  Canada.  A  large  niitn- 
her  of  copies  are  now  being  dis¬ 
tributed  in  this  count’ry  by  letter 
post  at  Cc  a  copy  postage,  and  it 
is  indicated  that  they  are  being 
sent  out  on  Ihe  lists  employ'cd 
some  months  .ago  in  a  similar 
campaign  hy  Ihe  Financialistic 
Debater  of  Boston,  ’flic  Finan- 


piiblican  candidate  for  the  presiden- !  O 
tial  nomination  w'ould  he  to  give  the  ^  ^ 
impression  of  Wall  Street’s  support. '  □ 
The  more  suitable  the  "candidate  the  n 
more  such  support  might  conceiv- '  q 
ably  hurt  him.  i  o 

This  Is  because  democracy  dis-  D 
trusts  the  competent  man.  The  poli- '  □ 


engravers  ,anU  PRINTERS 

Bank  Notes 
Municipal  Debentures 
Bonds  Cheques 
Stock  Certificates 


ticians  who  repre.sent  that  attitude'  □  Canadian  Bank  Note  Company  o 


I  of  mind  are  in  the  overwhelmin 
majority. 


subscriber  indicates  the  recent  ar¬ 
rival  of  another  puiblication  along 
the  same  lines.  The  name  under 
which  this  sheet  is  being  operated 


these  playthings  and  bringing  the  real  problems  more  millions  of  inhabitants  In  the  Orient,  of  which  a  rapid- 
clearlv  before  the  electors.  If  it  has  failed  so  far  to  'y  growing  portion  Is  aligning  itself  with  Western  coun¬ 


cast  Service,"  and  the  publisher.^. 
Lanca.shire  Publi.^hing  i.'ompany, 
Ltd.,  have  offices  at  120  St.  James 


I  ' 


YCAM. 

I  TRIED 
WAT  OUOE 


—  -  -  -  ...  X  J  J  .  ,4  .  .  iJiu.,  nave  oiiiceo  ai  oi.  jameo  wE 

?:ivc  any  clear  leadership  concernins;  the  problems  j  tnes.  raisins^  Us  standard  of  living  and  becoming  an  street.'* 

themselves,  this  may  be  in  part  because  time  is  needed  j  importaJit  purchasing  element,  A  particular  warning  was  i.ssued 

for  the  preliminarv  work  of  education.  j  11-  thought  that  the  industrialization  of  Ghina,  against  tipping  sheets  coming  in 

' _ _  aided  by  the  possession  of  unlimited  man-power  and  ^om  the  United  States.  This  arti- 

cheap  labor,  although  temporarily  impeded  by  civil  ®’®_®PP®or®d  in  the  issue  of  June  17. 

The  Inimi^rsition  Inquiry  wars  and  political  disturbances,  will  result  in  a  grow-  quoVed'  ^  o  ow  ng  paragraph  i.> 

The  report  of  the  Gominittee  on  Agricult'ure  on  the  tog  demand  for  products,  both  raw  and  manufactured,  "In  addition  to  the  many  so- 

operations  of  the  Immigration  Department  Is  an  required  for  the  construction  of  Industries  of  all  kinds,  called  advi.sory  services  which 

uninspiring  document  with  a  note  of  defensiveness  to  addition  to  the  present  demand  for  food  supplies  and 

running  ail  through  it.  From  reading  it  onc  rather  manufactures  not  produced  In  China.  evident  LflfimUaT  orTan^^^^^^  r - 

gathers  that  in  the  opinion  of  the  governmental  ma-  China  s  imports  of  commodities,  covering  some  800  operating  from  the  States  consider  \  YCAM,  / 

ioritv  of  the  Committee,  immigration  is  an  Act  of  God,  items,  have  grown  in  the  past  ten  years  from  500  mil-  this  territory  a  fruitful  field  for  £. 

somewhat  like  the  weather,  and  that  while  it  has  not  Hon  dollars  to  just  under  1,000  million,  a  growth  which  their  activities,  the  current  week 

been  favorable  during  the  last  few  years  there  is  noth-  with  the  exception  of  the  years  1923  and  1925.  has  been  A  ' 

ing  that  can  possibly  be  done  about  it.  practically  continuous  at  the  rate  of  from  10  to  20  per  around  the  country  offerW  enor- 

.^Ir.  (-'ahan's  amendinont  is  much  better.  It  recog-  cent,  per  annum  and  Is  shared  by  nearly  every  export-  mous  returns  from  the  modeest  in- 

nizes  that  a  great  deal  can  be  done  by  human  effort  to  tog  country  in  the  world,  including  countries  in  Middle  vestment— invariably  $1  for  a  trial  I, 

direct,  stimulate  and  control  the  stream  of  migration,  and  Northern  Europe  dc.spitc  acute  transportational  W 

and  that  such  direction,  to  be  beneficial  and  effective,  disadi'anlages.  ,  m  Th®  ®xtenrorthe  operations  of  A  J 

must  proceed  alon?  lines  determined  by  the  changing  Canada  by  virtue  of  geographical  location — particu-jone  tipping  sheet  published  in  Mont-  \  i?, 

economic  conditions  of  the  parts  of  the  country  to-  larly  the  Pacific  Provinces  and  facilities  for  direct  real  was  brought  out  in  the  article 
vai'db  which  imniigralion  is  moving  and  also  of  the  |  ®®njniunication  has  a  big  selling  advantage  and  this  a-ppearing  June  21,  1927: 
countries  from  which  it  originates.  together  with  the  desirable  quality  and  price  of  the  -  “p, 

Wc  are  entirely  convinced  of  the  value  of  the  Indus-  country’s  commodities  arc  regarded  by  trade  experts  whkh  ^gives*^  indiJation.s'  o"  Te-  ’ 

trial  development  brunch  which  Mr.  Cahan  proposes  as  a  definite  assurance  of  extensive  participation  in  longing  to  the  group  of  piiblica-  ^ 

as  collateral  to  the  immigration  and  colonization  Chinese  trade  by  the  Dominion  in  the  future,  especially  tions  is.sued  from  Bos, Ion  in  con- 

branch.  The  functions  which  he  assigns  to  it  sound  "'hen  internal  conditions  in  China  have  been  stabilized,  noetion  with  questionable  curb 

rather  too  purely  advisory  to  be  suiUblc  to  a  perraan-  which,  according  to  recent  reports  does  not  seem  to  be  "d^'to  hrStiatin^^O  OoTcoTe^s 

ent  civil  service  c.stablishmcnt.  It  would  be  nice  to  far  off.  weekly,  which  are  sent  into'the  It’s  Fine  as  Long  as  Yo 

bate  ".a  complete  economic  survey  and  study  of  the - - -  United  States  by  letter  post.  This 

industrial  resources  of  Canada,”  but  we  would  rather  A  celebrated  English  statesman  once  remarked  that  _ _ _ _ _ _ 

have  it  done  every  ten  years  or  so  by  two  or  three  ex-  "to  tax  and  to  please,  no  more  than  to  love  and  be  -wise, 

perts  than  continuously  by  a  sort  of  corps  of  industrial  is  not  given  to  men”.  We  can  Imagine  Mr.  Robb  saying: 

census  takers.  It  would  be  nice  to  have  an  office  full  "Them's  my  sentiments”.  C* 

of  civil  servants  always  ready  “to  direct  its  attention  4.  V  jui  .v  JL  f  A.J*  me  a 

particularly  to  the  establishment  of  suitable  industries  After  all  about  the  only  thing  that  will  check  reek-  ■  ' '  '  . 

in  our  smaller  towns  and  villages,’  especially  in  the  market  speculation  Is  the  inevitable,  painful  The  purchase  hy  Russell  D.  Bell,  in  relalinn  to  the  Viau  Biscuit  Com-  T1 

Prairie  Provinces;  hut  wc  have  to  admit  that  if  busi-  adjustment  of  prices.  of  tlie  firm  of  Grcenshiolds  &  Coni-  pany.  I’or  years  it  was  owned  on-  I  rate 

ness  men  do  not  perceive  the  opportunities  for  such  ¥  pany.  of  a  large  sailing  tirely  by  Ihe  Viau  familv  and  did  a  enti; 

industries  by  their  own  observation  there  is  little  hope  po^est  fire  losses  in  Canada  during  1927  were  the  s'A!'n,V<''  '^TiVv  ’T’"  ihoMnne,'  fiT,'.' "Css  with  and 
that  they  will  be  convinced  of  their  existence  by  any  lowest  on  record.  Bplendid— but  we  are  inclined  to  '  '  '  ‘  lakes,  recalls  (he  laci  ' llore'^recenfVy'onTf'the'' most  sue-  for 

number  of  industrial  development  branch  reports.  credit  to  nature  for  a  wet  season  rather  than  to  and  his  chum,  Dick  cessfii!  industrial  concerns  in  the  out. 

Nevertheless,  the  main  idea  of  the  t.ahan  amend-  man  for  'less  carelessness.  Howev-er.  public  education  'i^-^hn^on.  liave  been  railois  since  province  has  passed  trom  lamily  t.ie.-.  j 

ment,  namely  that  immigration  work  should  go  hand  land  government  regulation  arc  undoubtedly  plaving  "^tvsT^Kr'*  u„„i„, ^’^ri!.' '  W 

in  hand  with  colonization  and  .should  be  directed  by  an  their  part  •  i  -  -  u.m  .  li  s  TTT  .nH  n7f  "’’to""-'', '°'®res  s  identified  "'th  : 

.  ineir  pari.  had  a  little  boat  on  the  .Sound,  off  the  Boval  Securities  <  orporation.  I 

Intelligent  understanding  of  the  economic  require-  x.  n.  york.  and  in  later  years  were  Mr.  s.  P.  B.  Rolla.nd.  president  and  j 

meats  of  various  parLs  of  the  country,  is  entirely  sound  jt  w-ill  take  a  better  argument  than  that  American  •"  ^'tord  a  small  dinghy.  This  head  of  the  tirm.  although  well  1 

and  should  eventually  commend  itself  to  the  common  grain- Is  tampered  with  at  Montreal,  and  the  grade  re-  '.'l®  has  always  found  |  *’ 


“A  so-i-nlled  financial  news¬ 
paper  being  published  in  Montreal, 
which  gives  indication.s  of  be¬ 
longing  to  the  group  of  piiblica- 


United  State.s  by  letter  post.  This 


It’s  Fine  as  Long  as  You’re  Going  Up. 

— Chicago  Evening  Post. 
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1.1  CU.tn.VNTKKD 
MRST  MURTC.AGE 
FDNIJ 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

B  ^  Denominations 
Vyn  5500  &  $100 

Legal  Opinion : 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

H’n'fe  for  Circular  lo-day 
BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  •  Toronto 


Soviixd 

Investments, 

w/th  a  good  yield., 

Write  for  our  selected 
list  of  ofTerin^S. 

Dickson.  Jolliffe 

and  Company'.  Limited 

INVeSTMCNT  SECURITiCS 
302  BAY  STREET  -  TORONTO 


5  stock  market  speculation  Is  the  inevitable,  painful  The  purchase  hy  Russell  D.  Bell,  in  relalinn  to  the  I'iau  Biscuit  ('oni-  The  Ro]la,nd  Paper  plants  arc  lo- 
ustment  of  prices.  of  the  firm  of  Grcenshiolds  &  Com-  pany.  For  years  it  was  owned  cn-  rated  in  what  is  known  as  the  I.aur- 

¥  ¥  ¥  ¥  ,  ,  P^ny,  of  a  large  sailing  tircIy  by  the  Viau  family  and  did  a  entian  foothitls.  between  St.  Jerome 

rnre«t  firo  intBPc  (n  fannila  rfnrtn,.  I'tov  rroro  (Sn  UEETIME  yacht.  fo  bo  list'd  piin-  great  proportion  of  its  business  with  and  SI.  Agalhe.  and  every  portion 

Forest  fire  losses  In  Canada  during  1927  were  the  s.MI.ORS  ripally  on  the  upper  ,|,e  Fi'cneh-ranadiaii  trade.  of  their  enterpri.se  has  been  noted 

'est  on  record.  Splendid  but  wc  are  inclined  to  lakes,  recalls  (he  i'ac(  More  recently  one  of  the  most  .sue-  j  for  the  fine  products  that  arc  turned 


nt,  namely  iiiai  iiiitiugi aiioji  »o,ii  »uuu.u  go  iiaiiu  i  and  government  regulation  arc  undoubtedly  plaving  unoin.  thov  "V''*' ,  '  With  thr  changes  that  have  oc- 

-j cho.ita  ho  HirootoH  h..  an  .  .  .  .  i  .  When  they  wcie  SC hool Ol ,t t cs  tbe>  (  onipany  to  interests  identified  with  :  ‘  uan  o> 

hand  with  colonization  and  .should  be  directed  bj  an  their  part.  had  a  little  boat  on  the  .Sound,  off  the  Boval  Securities  (  orporation  I  ®urred  in  the  newsprint  situation, 

elligent  understanding  of  the  economic  require-  x  *  x  *  New  York,  .-ind  in  later  years  were  Mr.  S.  P.  B.  Rolla.nd.  president  Hml  j  insiders  have  found  it 

nts  of  various  parts  of  the  country,  is  entirely  sound  jt  w-ill  take  a  better  argument  than  that  American  •"  ^'toril  a  small  dinghy.  This  head  of  the  tirm.  although  well  1  advantage,  to  spenti 

I  should  eventually  commend  itself  to  the  common  grain- is  tampered  with  at  Montreal,  a.nd  the  grade  re-  T-ltin:  'k?  '?  ^  '  imnfer.^‘iieeT“  w  i  i‘h  a 

ft*,  xxf  ^  _i  a  ^  oufiTi;:  tospf hcj’.  hiiH’O  romins  It  possible  lo  bo  on  the  joli  rr.Gjiilar-  ,  .  ,  ,  LouiPirHiPo  "  ' 

ise  of  the  Canadian  cleclordte.  diiccd.  to  dispose  of  the  economic  advantage  of  the  St.  to  Montreal  they  have  never  lost  |y  and  has  .seen  his  edmpany  grow  1''®"  a  way  out  of  the  rc- 

With  al)  -possible  regard  for  the  amiability,  good  Lawrence  route  to  Europe.  their  interest,  in  aquatics,  luit  the  from  .small  beginnings  to  one  of  the  i  ®®”1  develnjimenls. 

sc  and  other  excellent  quaJities  of  the  present  Min-  x  >(■  x  recent  purchase  has  been  the  larg-  nio.sl  successfriil  of  its  kind  in  the  I  H.'  Gundy,  after  a  few  weeks' 

‘r  of  Immigration,  we  incline  to  sympathize  with  the}  ®‘''*  Russell  ha.s  undertaken  .since  the  province.  I  holiday  in  tzindnn.  England,  hurried 

.o  hi.  Mr  Rrnnpft  that  he  is  not  in  tho  ftoboit  Forkc  is  a  ftplendid  (.anadian  citizen,  days  he  learned  to  handle  his  first  For  years  past  be  ha.s  been  reeciv-  i  hack  to  get  on  the  job  and  ever  since 

"  •  u*  *  .  f  .  *h'  tf  11  V  ■  11  TR'iRy  will'agree  with  Hon.  .Mr.  Bennett  that  it  is  c’^ll  rti  Ibf-  waters  of  Hie  Sound,  ing  teiuplliig  offers  to  dirqio;;e  of  his  |  has  tieen  right  at  it.  trying  to  arrive 


SWEDISH  AMERK’.IX 
I’KOSPEUTING  UOMPAXY  OE 
(  AXAD.i,  LI.MITED 
1011  iHeti-npoliiaii  Bldgn 
Toronlo  2,  Out. 

*6  Brnrer  Afreet.  Nexr  ’\ork  City 
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meats  of  various  parts  of  the  country,  is  entirely  sound 
and  should  eventually  commend  itself  to  the  common 
sense  of  the  Canadian  electorate. 


sente  and  other  excellent  quaJities  of  the  present  Min- 
i  isfer  of  Immigration,  we  incline  to  sympathize  with  the 
view  expressed  by  Mr.  Bennett  that  he  is  not  in  the 
least  tJhc  right  type  of  mam  for  this  portfolio.  Even  the 


Prime  Minister’s  defence  of  him  was  mainly  based  on  I  if  tenipe.r.iim  entail  j  or  bj  tialnJng,  he  i.,  filed  -  thein.  as  be  had  a  .'ipreial  de-!  mix-ups  (hat  have  oreurred. 

the  fact  that  he  la  him.sclf  a  successful  Immigrant;  he.  in  charge  of  Canada  s  immigration.  The  Beatty-  i  iip  teiideney  of  forming  com-  .sire  to  have  the  d'fferent  depart- j  The  general  impression  i.s  that 

...niinHu  .-Q*Vipr  iiko  the  nri-ncvnip  that  “who  drives  ^1’®®°toii-Fla.velle  suggestion  for  a  praetirm,!  director  panics  lo  take  over  biisines.ser  that  ments  of  the  company  managed  by  some  arrangement  .should  he  found  - - - - 

.  ,  X  „  „  .  I  of  immigration  is  still  available  to  the  government.  were  formerly  held  by  members  of  his  own  family.  AVifh  as  the  country  has  .so  much  to  gain 

fat  oxen  should  himself  be  fat.  But  the  very  charge  j  ^  ^  ^  ^  FA  HIEIES  different  families  is  re-  the.  necessity  of  marked  expansion  by  having  the  companies  stick  lo- - 

that  the  Immigration  Department  is  incompetent  be-.  .SELL  Oil  suiting  in  .some  of  the  to  keep  abreast  of  the  times,  how-  gether  and  get  a  fair  price  for  their  i  The  Financial  Times  ta  printed  and 

cause  of  the  unsuitability  of  its  minister  is  itself  aj  Twenty  years  ago  the  U.  B.  federal  government  was  old  French  -  C  anadian  ever,  different  conditions  arose  and  product,  rather  thi^n  allowing  the  I  published  at  333  Craig  btreet  Wear. 


near  .Nev,  I Ork. 


roiicorn,  tint  lias  alwavs  Kept  away  j  ■'*  ihe  best  solution  of  Ihe 
from  tlieni.  as  be  had ‘a  special  de- !  nii.-i -ups  (hat  have  oreurred. 


and  ever  since 
rying  to  arrive, 
nf  Ihe  various  I 


;:?:^EGUTORS<#*, 


which  sounds  rather  like  the  prinerple  that  “who  drives  I  ^  ,,  x  x.. 

,  ^  ui _ le  K..  ■■  n..»  *Kx.  of  immigration  is  .still  available  to  the  government. 

fat  oxen  should  himself  be  fat.  But  the  very  charge  "  " 

that  the  Immigration  Department  is  incompetent  be-  .  .  t 

cause  of  the  unsuitability  of  its  minister  is  itself  a  Twenty  years  ago  the  U.  B.  federal  government  was 
serious  charge  against  the  entire  department.  If  that  engaged  in  preventing  railroad  mergers.  To-day  it  is 
I  •  department  were  strongly  staffed  and  properly  organ-  demanding  them.  AVe  all  live  to  learn. 


department.  If  that  engaged  in  preventing  railroad  mergers.  To-day  it  Is  'i’®'"?  transferred  largely  mad»  i* /H  the  more  advantageous  American  publishers  to  obtain  thbir  PuWisTina''® 

.  ,  J  J  XU  «,  11  1-  .1  ‘into  English  hands.  ,  to  consider  the  proposals  that  were  1  requlreiuents  of  paper  at  too  lo  r  a  cupiisning  Companv. 

and  properly  organ-  demanding  them.  We  all  live  to  learn.  This  was  the  case  a  few  years  dco  being  submitted  ,-  price.  ^  ag?r„  Davfd  * 
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HIGH  GRADE 
INVESTMENT 
SECURITIES 


Government,  Municipal, 
Public  Utility,  and 
Indutttial  Bonda. 

Selected  with  careful 
regard  to  safety,  depend' 
able  income  and  mar* 
ketability. 

HANSON  BROS 

•e0n»oiun0 

List  mailed  upon  request 


HINTS  TO  INVESTORS 


Tooke  Bros.  Preferred. 


Would  you  please  giire  me  some  in¬ 
formation  reyardinf)  Tooke  Bros.  Pre¬ 
ferred.  Do  you  eonsirl/er  the  stock  a 
pood  purchase  at  the  present  time,  I 
notice  it  has  very  attractive  yield. — 
"Compton." 

The  preferred  stock  of  Tooke  Bros. 
Ivtd,  l.s,  as  would  be  indicated  by  the 
hiph  yield  on  the  l.ssue,  somewhat 
speculative.  Con(Jitlons  In  the  con¬ 
verting  business  in  Canada  to-day  arc 
not  of  the  best,  comioetltlon  beingr  ex¬ 
tremely  keen  and  profits  difficult  of 
achievement. 

For  the  laat  fiscal  ye.ar  of  the  com¬ 
pany  ended  June  30,  1927,  the  net  earn¬ 
ings  available  for  the  preferred  stock 
amounted  to  $69,794  equivalent  to  just 
over  7%  on  the  stock  outstanding. 
Canadian  Converters  for  t/he  fiscal 
year  just  closed  showed  !>atisfactory 
j  Improvement  in  the  earnings  over  the 
j  previous  year,  and  It  seems  probable 
I !  that  Tooke  Bro.s.  may  also  show  :’otne 
I  I  improvement. 

O,  .  1 .  ,  I  The  re-organlzatlon  of  the  capital  of 

l^pCClClllZlTl0  !  1  Tooke  Bros,  last  year  improved  the 

I  ^  ^  I  !  balance  sheet  position  considerably, 

Vyi  I  wiping  out  the  item  for  bond  discotmt 

'  and  reducing  substantially  the  good- 

r  I  item.  The  company  has  only 

1./  f  lulroLCH  J  .  $3)0,000  of  bonds  ahead  of  the  pre- 

"Rnvtri  c  !  Is-sue  whioh  amounts  to  $985,- 

JDUTICIS  I  000.  The  total  assets,  exclusive  of 

J  ■  good-will,  amount  to  over  $1,800,000. 

CLYld  It  will,  therefore,  be  seen  that  the 

y  n  7  •  equity  behind  the  preferred  siock  is 

^tOCRS  substantial. 

V  4:  41  ¥  ¥ 

Phone  i  Elgin  2341-2342-2343  I  Standard  Reliance  Assets. 

1.., I I  .  ig  standard  Reliance  As.sets  stock 

fr  fs  1ir*||*  Q  I  voorth.  a.nythinrj.  In  the  tcindina  up  of 

U*  L»  Vi  llUdinS  &  vO*  I  estate,  should,  this  stork  be  saeri- 

McKinnon  Building  in  hopes  of 

i  TORONTO  1  later  onf — '  R.  C.  D. 

!  I  Presumably  you  are  aw'are  that 

Standard  Reliance.  Assets  L/td  wa.-^ 
formed  for  the  purpose  of  gradually 
liquidating  the  assets  of  Standard  Re- 
T'..."!.  rv.1,..  nance  Co.,  which  went  into  receivers 

Tough  Oakes  -  Burnside.  hands  back  m  1919. 

Please  give  me  your  advice  on  the  In  your  letter 

folloyfing  matter.  I  am  holding  2,000  whether  you  hold  common  nr  pre- 
shares  T.  O.  Burnsides  which  I  bought  ^g^red  stock.  If  you  hold  preferred 
from  54  down  to  32.  Whxit  is  the  mat-  yoy  have  received  57%  of  your 

ter  with  this  once  talked  of  toondcr  principal  amount.  The  provisions  of 
miner  They  all  say  "its  a  buy".  agreement  In  1919  were  that  pre- 
<  tshould  I  average  downf  "Chr/rles."  ferred  shareholders  would  be  paid  100 
Tough  Oakes  Burnsides  has  been  ^ents  on  the  dollar,  plus  57e  per 

particularty  unfortunate  in  the  de-  annum  from  the  date  the  company 

velopment  of  its  property  in  the  Kirk-  went  into  liquidation,  as  at  June  18th, 
land  Bake  district.  The  mine  is  very  7919,  provided  sale  of  a.ssets  realized 
favorably  located  right  in  the  centre  that  much.  It  looks  as  if  preferred 

of  the  richly  mineralized  section  of  shareholders  would  in  time  get  most, 

this  great  gold  field,  but  up  to  date  77  not  all  their  principal  and  the  5%. 
the.  Directors  have  had  many  di.sap-  jt  may  be  of  interest  for  you  to 
pointment.s  in  finding  likely  looking  j<now,  in  case  of  liquidating  an  estate 
veins  only  to  have  them  peter  out.  that  the  Succession  Duty  accepting 
The  management  and  directorship  is  j  valuation  on  the  preferred  is  30  cents 
outstanding  and  they  have  worl  ed, ;  „„  ^he  dollar  for  probate  of  will.  If 
and  are  working  hard,  for  the  success-  1  you  are  a  common  shareholder,  it  is 
ful  exploitation  of  the  mine,  and  in  the  j  unlikely  that  anything  will  be  realized. 


*n  Inqnlrl-s  nre  bn»eil  npon  Jntornintloii  WMr»i  TIIF, 
FI>'A.\ri.\I,  TIMFS  lieilevcK  rellnhle.  fair  and  unprrlndtrrrl.  lyrt  hr- 
^onrl  the  exerelse  of  cure  In  eeeiirlnic  «urh  Information  TIIF  KIA.4X- 
TIMFS  OMKiimeM  no  reepotmlhlllt y. 

Inqiilrlen  must  lienr  Ihe  nlKonlnre  nnil  nddrens  of  the  writer  In 
order  lo  receive  nttentlnn.  Annwerii  thouKht  to  he  of  puhlle  interest 
will  he  puhllMiieil.  If  nit  iinnwer  I*  not  of  eenernl  Inferent  It  will  he 
mulled  provided  stamped  self-addreuaed  envelope  Is  rnrloseri. 

Ovrlne  to  the  Inrge  number  of  Inquirten  reeelveil  nnd  the  time  re¬ 
quired  to  Meeiire  the  Information  In  ennnretlon  with  n  great  many  «f 
them.  It  U  ImpoKHlble  to  get  all  replien  In  during  the  vreek  In  which 
they  lire  received. 

All  Inquiries  nre  handled  an  eTpedItInnnIy  nn  possible  nnd  It  your 
nnswer  lit  not  publlsheil  In  iin  enrly  Issue  we  would  snccest  your 
keeping  In  tonrii  with  the  page  In  order  to  find  the  reply  to  your 
query  when  It  appears. 


light  of  results  of  other  rich  mines  ad¬ 
jacent  to  Tough  Oakes,  there  appears 
to  be  sound  reasons  for  believing  that 
success  will  undoubtedly  bo  achieved 
at  depth. 


*  41  4i  • 

Page-Hersey  Tubes. 

.4s  one  of  your  subscribers,  I  should 
like  to  know  about  Page  Mersey  com- 


The  stock  at  current  levels  is  un-  !  mon  and  preferred,  if  you  do  not  find 
doubtedly  speculative,  but  if  the  money  the  price  too  high. 


can  be  spared,  and  if  one  is  willing 


I  would  suggest  your  advice  by  tell- 


to  take  a  chance  of  possildy  sending  io.d  me  if  Shawinigan,  British  .1.  Od, 
good  money  after  had.  It  look.s  like  a  j  Imperial  Oil  or  others  arc  not  better. 
good  gamble  to  average  down  by  pur-  !  — “i''.  P." 

chasing  some  more  of  this  stock  at !  Both  common  and  preferred  stocks 
current  levels.  Page  Mersey  may  appear  over 

*  *  *  *  I  valued  on  the  basis  of  the  company's 

Should  Be  Held.  !  published  report,  but  it  is  understood  I 

I  am  the  holder  of  F.  X.  Burt  com-  that  the  actual  earnings  of  the  com¬ 
mon  costing  about  $31.00  a  share;  Pany  for  the  last  fiscal  ye^ar,  were  con- 
Western  Canada  Flour  now  selling  sidorably  in  excess  of  those  shown  on 
at  107;  Royal  Bank  stock  bought  at  an  the  published  profit  and  lo.ss  account. 
average  of  $200;  10  shares  English  At  the  same  time  constructive  devcl- 
Elcctric  preferred  bought  at  $100.  —  opment.s  during  the  la-st  few  months 


"Win  nipeg." 


have,  it  is  understood,  added  consider- 


You  have  done  wonderfully  well  with  growing  %olume  of  busi- 

F.  N.  Burt  and  Royal  Dank.  Un-  c  a  .-.n 

doubtedly  these  stocks  will  do  better  '‘nn  hi 

if  held  for  a  time.  Aargin^,  we  believe  you  wou  d  be 

It  is  a  good  thing  to  hold  a  preferred  JtasUfied  in  retaining  your  hidings 
stock  like  Western  Canada  Flour.  This  ft'espectlye  of  intervening  market 
company  has  enjoyed  a  uniformly  good  swinga  In  the  igh  ,  how  \  , 

career  a.s  on  earner.  Would  be  inclin-  unfavorable  outl^k  for  immediat^e 
ed  to  hold  tho.se  three  in  spite  of  book  uaarkets.  we  would  hesitate  to  rccom- 


profits  avia  liable. 

English  Electric  Co.  is  coming  ahead 
now  and  the  common  should  be  worth 
appreciably  more  if  held. 

*  *  *  * 

Durant  of  Canada. 


mend  a  purchase  at  this  lime. 

Shawinigan,  B.  A.  Oil  and  Imperial 
Oil  on  the  basis  of  recognized  growing 
earning  power  should  sell  considerably 
higher  before  the  end  of  this  year.  We 
would  not,  however,  suggest  the  pur¬ 
chase  of  any  of  the  common  stocks  as 


I  would  very  much  appreciate  your  indicated  at  this  time  as  it  seems  likely 
opinion  as  to  the  future  of  Durant  ^  them 

Motors  of  Canada..— -U.  S.  J."  Hnrin^  the 


„  *  ,  .  .up  somewhat  cheaper  during  the 

Durant  Motors  of  Canada  is  report- 

cd  authoritatively  to  be  doing  excep-  41  41  41 

tionaJly  well  this  year.  The  new  mo-  _  _  „  . 

dels  are  proving  popular  and  Ihe  B^  A.  Oil— massey-Harns. 
company  has  large  order.s  booked.  It  Should  be  glad  to  have  an  c.rpression 

looks  as  if  1928  w'ill  be  its  best  year  of  opinion  regarding  the.  merits  of 
to  date.  >  ^P'lsscy-Harris  common  and  B.  .4.  Oil. 


The  stock  wws  recently  placed  on  a  — "J.  R.  B." 


dividend  basis  of 


Future  outlook  for 


While  the  company  would  be  more  Harris  common  and  B.  .4.  Oil  is  bright, 
secure  with  a  larger  liquid  reserve,  the  The  wide  growth  in  prosperity  of  the 
stock  appears  to  have  attractions  at  Western  farmer,  as  a  result  of  con¬ 


current  level. 

*  *  *  * 

Pontiac  Rouyn. 


sistentJy  good  crops  for  some  years, 
has  rcksulted  in  a  growing  demand  for 
farm  implements  in  IJie  west,  and  ro- 


Good  Investment  List. 

What  would  you  advise  being  done 
at  the  present  time  with  the  follow¬ 
ing  .stocks  held  as  a  business  man’s 
investment. 

Mines — Xoranda,  Amulet,  Gold  Cen¬ 
tre  Porcupine  Minc.s. 

Oils — Imperial  Oil,  B.  A.  Oil,  Fron- 
tenac  McCoU. 

Powers  —  Brazilian,  Shawiniaan, 
Winnipeg  Electric,  Montreal  Light, 
Heat  &  Power. 

Pipers — Abitibi,  Brampton. 

,  —"L.  E.  X." 

With  the  exception  of  Gold  Ccnti-e 
Porcupine  Mines  Ltd,  which  Is  very 
speculativ'e,  the  other  is.sucs  are  repre¬ 
sentative  of  companies  for  which,  the 
long  term  outlook  is  decidedly  good. 

The  situation  with  regard  to  the 
paper  stocks  is  somewhat  obscure  in 
view  of  the  generally  unfavorable  con¬ 
ditions  in  the  industry  at  the  moment. 
Thi.s,  however,  is  only  a  te.mporary  In¬ 
fluence  and  for  .a  moJemte  hold.  It 
seems  to  us  that  the  paiier  Issues 
should  be  retained. 

4Ve  believe  you  would  Ijc  justified 
In  continuing  to  hold  all  of  these 
i.s.sue.s  provided,  of  cour.se,  you  are 
well  margined  as  irrespective  of  inter¬ 
vening  market  mcosslons,  it  seems 
likely  that  common  stocks  in  general 
will  be  selling  higher  in  the  fall  of  the 
year. 

V  V  ¥  * 

Humberstone  Shoe. 

As  a.  reader.  I  would  appreciate  your 
opinion  on  Humberstone  Shoe  com¬ 
mon.  I  have,  heard  rumors  that  this 
company  is  going  to  retire  their  pre¬ 
ferred  stock  this  year. — "P.  M.  H." 

It  is  understood  that  this  company 
Is  enjoying  very  favorable  operations, 
and  bu.siness  and  earnings  are  both 
showing  satl.sfactory  growth.  In  the 
light  of  the  current  money  market 
conditions  the  directors  of  the  com¬ 
pany  are  understood  to  be  seriously 
considering  he  early  retirement  of  the 
preferred  stock,  which  l.s  an  8%  issue. 

The  li.sting  of  the  common  stock  had 
been  contemplated  around  this  time  but 
current  un.settled  conditions  In  the 
security  markets  make  it  appei.i,r  un¬ 
likely  that  any  .steps  will  he  taken  re¬ 
garding  the  li.sting  of  the  issue  until 
such  time  as  the  stock  market  situa¬ 
tion  .shows  improvement. 

In  the  light  of  reported  te.vorable 
earnings,  and  prospects  that  these  will 
be  added  to  by  the  retirement  of  the 
preferred  stock,  we  believe  it  would  be 
undcsiruble  to  sell  your  stock  at  this 
time. 

«  V  V 

No  Change  Indicated. 

I  hold  the  following  securities  as  an 
investment.  Would  you  advise  .selling 
any  and  buying  other  investments? 
.4,s  a  spec  would  you  buy  Power  Cor¬ 
poration? 

Xorthern  Mcj-ieo  P.  &  D.  Co. 

Royal  Bank. 

Town  of  Maclcod. 

Winnipeg  Electric. 

City  of  Kelowna. 

Dorn,  of  Canada  1937. 

C.  P.  R.  — "Leeward." 

The  list  of  securities  which  you  now 
hold  is  a  very  sound  one.  offering  an 
attractive  degree  of  protection,  and 
mom  especially  under  existing  market 
condition,  we  do  not  see  whoi-c  you 
would  be  justified  in  making  any 
change. 

«  ¥  ¥  « 

Building  Products. 

Would  like  to  have  your  opinion  in 
regard  to  Building  Products  common 
a.s  it  seems  to  me  that  unth  the  large 
amount  of  construction  to  hr  varru’d 
on  in  Can-ada,  during  the  ne.rt  five  01 
ten  years  this  company  should  benefit 
tremendously.  —  "R.  G.  B.” 

AVith  regard  to  the  purchase  of 
Building'  Products,  as  you  .say  the  huge 
volume  of  new  construction  in  the 
country  at  the  moment  would  indicate 
sound  expansion  in  business  and  earn¬ 
ings  for  the  conipany,  and  a.s  a  conse¬ 
quence  the  long  term  outlook  for  this 
siock  us  good.  With  the  stock  market 
in  its  cxi.sting  obscure  position,  how¬ 
ever,  we  w'ould  recommend  thai’  you 
refrain  from  making  a  purchase  at 
this  time,  but  believe  you  w'ould  l)c 
w^ell  advised  to  hold  off  for  a  month  or 
so  until  more  healthy  conditions  ob¬ 
tain. 


Would  appreciate  if  you  would  ad-  ports  from  Ihe  Prairie  section  are  to 
tn.<!e  me  if  Pontiac  Rouyn  Mines  Ltd  the  effect  that  some  communitie.s  can- 


}ia.s  any  merit.— "H.  R.  F." 


not  obtain  their  requirements  so  great 


This  property  comprising  680  acres  Is  the  demand  for  implements  at  the 
is  situated  to  the  north  and  adjoining  pre.sent.  With  indications  pointing  to 
the  Noranda  and  is  due  south  of  Amu-  the  possibility  of  another  bumper  crop 
let  land  McDougaH.  Surface  explora-  in  the  west  this  year,  these  favorable 
tlon  has  yielded  favorable  results.  The  enndifions  should  he  still  further  em- 
geology  is  similar  to  that  of  Amulet.  phasized  next  year,  and  business  and 
The  company  is  capitalized  at  $3,-  earnings  of  M*ssey  Harris  should  re- 
000,000  and  some  750,000  shares  re-  fleet  this  demand.  Flxporl  busine.ss  of 
main  in  the  Ireasuo’.  Financing  has  the  company  has  Ireen  growing  and 
recently  l-ieen  arpjnged.  The  property  shows  signs  of  still  further  grow-th. 


is  not  without  merits. 


Why  You 
Should  Buy 

Insurance  Stocks 

KO.  1 

The  liiTeNtment  truRt  fea* 
ture-assefs  of  inKiiranoe  . 
rompanies  are  inrested  in 
dirersified  serurities,  such 
as  bonds,  mortgages,  and 
high-grade  stocks. 

AD.  8127 

Thelnsurance  Investments 

LIMITED 

Insurance,  Bank  and  Trust 
Company  Stocks 

S47  Bay  Street,  Toronto  2,  Out. 


B.  A.  Oil  should  benefit  largely  from 
the  wide  increase  in  dem.md  for  both 
fuel  and  lubricating  oils  during  the 
coming  .summer.  Production  of  auto- 
mobilea  in  Canada  this  year  are  from 
20  to  25%  higher  than  last  year,  while 
tourist  business  throughout  the  cottn- 
try  Is  expected  to  be  on  a  much  heavier 
scale.  Thi.s  .stock  has  an  outstanding 
record  of  dividends,  rash  bonuses  and 
stock  rtght.s.  and  these  are  likely  to 
continue  In  future  years. 

We  \yould  hesitate  to  .say  which  of 
lhe.se  two  I3  likely  to  appreciate  Ihe 
fastest  and  furthe.st,  end  believe  you 
■would  be  well  advised  to  retain  your 
holdings  in  both. 

*  *  *  * 

Detroit  International  Bridge 

Kindly  let  me  know  what  yon  think 
of  the  Detroit  International  Bridge  7% 
Gold  Debentures  due  1952.  —  "Cook- 
shire." 

The  7%  debentures  of  the  Detroit 
International  Bridge  appear  to  con¬ 
stitute  an  attractive  business  man’s 
Investment,  offering  a  sound  degree  of 
protection  together  with  a  fairly  high 
yield. 


National  Brick. 

I  want  to  buy  sh/ires  of  Xational 
Brick  Co.  of  lyiprairie.  Will  you 
plro.se  tell  me  the  present  finatudal 
affairs  at  Ihe  company  and  its  future 
outlook. — "ik.  T." 

N'ationjI  Brick  Company  in  its  an¬ 
nual  report  for  the  year  ending  29th 
Fehrifary,  1928.  showed  a  sound  im¬ 
provement  Ixith  in  earning.s  and  in 
balance  sheet  position.  The  net  profits 
available  for  dividend.s  were  .shown  In 
tho  income  account  at  $24n,si.’>,  this 
a.fter  the  appropriation  of  $50,000  fiir 
renewals  at  6%  on  account  of  arrears 
on  the  preferiTyd  stock  which  were  paid 
during  the  fi.scal  pei'iol,  Imt  arrears 
of  dividend  on  this  issue  .still  amount 
to  '23%%.  The  company  enjoys  a 
fairly  strong  lialance  .sheet  with  a  sur¬ 
plus  of  $280,141  and  working  capital 
of  over  $400,000.  * 

By  reason  by  the  big  volume  of 
building  construction  during  the  past 
year,  which  is  showing  .still  further  ex¬ 
pansion  during  the  current  year,  the 
plants  of  Ihe  company  are  Ix-ing  kept 
active  and  earnings  hive  been  on  an 
improving  .scale. 

in  the  light  of  the  heavy  arrears  due 
on  the  preferred  .stock,  it  .seem.s  likely 
that  some  form  of  capital  rc-organiza- 
lion  will  be  re.sorled  lo  .some  time  in 
the. future  as  the  paying  off  of  23%% 
arrear  dividends,  w'ould  prove  an  on¬ 
erous  task  for  the  company.  The  pre¬ 
ferred  .stock  of  the  company,  which 
has  sound  equity  behind  it,  offers  .some 
attraction  as%  speculative  investment; 
this  In  the  light  of  evidence.s  of  in¬ 
creasing  earning  power  for  the  com¬ 
pany.  J  _ 


Buy  Preferred  Stocks. 

f  ham'  about  $4,000  to  invest.  Be¬ 
low  is  what  I  was  thinking  of  buying. 
Whot  do  you,  think  of  them? 

Asbestos  common. 

(tteim ships  common. 

Asbe.stos  preferred. 

Brazilia.n  common. 

—"M  B.  A." 

The  stocks  which  you  sugge.st  for 
the  Inx'estment  of  $4,000,  wihirh  you 
have  pro.sently  availahl.-',  nre  good,  and 
all  of  thorn  offer  prospeof.s  of  more  or 
less  substantial  •appreciation  over  a 
period.  At  the  .same  time,  we  do  not 
lielleve  the  pre.sent  juncture  is  an  op¬ 
portune  one  for  the  purehise  of  com¬ 
mon  .stock  i.ssucs  as  market  .softne.ss, 
which  has  been  evident  during  the  past 
two  weeks,  might  quite  pos.sibly  con¬ 
tinue  for  .some  time  yet. 

We  would  suggest  that  you  dis¬ 
tribute  these  funds  for  the  moment 
among.st  sound  preferred  stock  l.ssues, 
such  as  Steam.shtps,  Jamaica  Public 
Service,  Asbestos,  Massey  Harris, 
Goodyear  tire  and  Winnipeg  Electric. 
In  thi.s  way  you  will  obt-iin  an  attrac¬ 
tive  return  on  your  investment  with 
the  possibility  of  some  degree  of  mar¬ 
ket  appreciation,  and  if  you  so  desire 
you  could  switch  Into  common  stocks 
later  on  in  the  year  at  more  attractive 
levels. 

¥  ¥  ¥  ¥ 

Don’t  Take  Loss. 

7  hold  the  following  stocks:  — 

Imprnal  Tobacco  at .  ini^ 

irriqti.f  Ha.rgreaves .  5,60 

Cnnndir  Power  &  Paper .  63 

Tnt.  VtUities  B .  8% 

Carlings  Brewery . .  ,.  36% 

Brmiluin  New .  58% 

In.t.  Nickel .  95 

Would  you,  advise  selling  any.  or  all 
of  these  stocks  now?  My  intention  is 
to  get  out  of  the  market  entirely  th’s 
year. — "X.  Y.  Z.” 

The  market  reaction  of  the  past  few 
to  levels  considembly  below  your  pur¬ 
chase  price.  The  present  situation  on 
weeks  has  brought  almost  all  of  those 
the  local  market  is  more  or  less  of  a 
temporary  one,  due  almost  solely  to 
extreme  money  stringency. 

While  thivs  may  last  for  a  month  or 
so,  we  believe  that  the  long  term  out¬ 
look  ifor  the  year  looks  good,  and  if 
your  holdings  are  well  margined,  think 
that  the  stocks  should  be  retained  for 
higher  levels  in  the  fall. 

¥  ¥  ¥  ¥ 

Continue  to  Hold. 

As  a  subscriber,  would  like  your  a-d- 
vice. 

Bought  Abitibi  at  74. 

Dry  den  at  54. 

As  the  market  is  lower  now,  would 
you  sell,  or  hold! — “F.  R." 

We  do  not  believe  you  would  bo  well 
advised  to  dispose  of  your  holdings  at 
this  time,  more  especially  as  you  are 
apparently  well  protected. 

It  seems  likely  that  the  present  un- 
.seftled  markets  may  continue  for  some 
time  yet,  but  in  each  case  the  .stocks 
whioh  you  hold  give  promise  of  com¬ 
ing  hack  when  market  conditions  be¬ 
come  more  favorable. 

¥  ¥  ¥  ¥ 

Barry — Kirkland  Lake — Pioneer 

Do  you  recommend  buying  Barry 
HoUinger,  Kirkland  Lake  and  Pioneer. 
In  wha.t  order  of  preferener  would  you 
recommend  the  above. — “//.  G.” 

If  Barry-Hollinger  finds  better  con¬ 
ditions  at  the  new'  level  of  1250  ft.  now’ 
being  approached  in  the  winze,  the 
■stock  should  reflect  thi.s.  Excellent 
ore  was  developed  at  1,000  ft.,  but  the 
1125  ft.  level,  while  showing  a  42  ft. 
width  of  oi'c  revealed  rather  broken 
conditions  and  av'crages  were  disip- 
pointing.  It  might  be  well  to  wait  for 
this  and  watch  cvent.s  closely. 

Kirkland  Lake  is  getting  better  with 
each  level  attained.  Ore  bodies  are 
longer,  wider  and  richer.  A  15  ft. 
width  of  telluridcs  encountered  for  the 
first  time  at  2725  ft.  depth  is  an  ex¬ 
cellent  indication.  The  winze  is  at 
2850  and  a  large  .station  has  been  com¬ 
pleted.  Cros.scutting  is  under  w-gy  at 
this  horizon.  If  the  ore  holds  good  the 
slock  should  do  hotter.  Zone  shoirkl 
ho  reached  within  about  a  month.  Tho 
management  believe  the  ore  body  can 
he  followed  to  5,000  feet  and  are  going 
straight  down.  From  present  level  to 
2500  ft.  ore  body  should  come  nearer 
to  shaft.  The  stock  looks  attractive. 

Pioneer  looks  like  one  of  attractive 
speculative  stocks  at  current  priie. 
Doul>le.ss,  Michipicoten  properties  will 
be  producev'l  next  year.  Possibilities 
of  Jubilee.  Break  are  near  and  real. 
The  company  ha.s  seven  other  inter- 
est.s,  one  in  northern  Manitoba,  an¬ 
other  in  Alaska,  and  a  third  big  l-iet 
in  Ga.sipe  and  others. 

In  order  of  merit,  probably  Kirkland 
Lake  is  first  and  Pioneer  second. 

¥  ¥  ¥  •¥ 

Price  Oil  Development. 

Will  you  kindly  pice  me  your 
opinion  of  the  Pnre  Oil  Development 
&  Ref.  Co.,  Ltd.—",1.  H." 

We  have,  no  information  on  our 
files  with  regard  to  Price  Oil  Develop¬ 
ment  &  Refining.  Judging  by  :he 
prospectus,  which  you  have  .sent  along 
to  us,  we  would  Fny  tbat  the  shares 
are  quite  .speculative,  although  po.s.rihly 
they  may  constitute  an  attractive 
gamble.. 

X  ¥  ¥ 

Abidbi  Common. 

Would  you  please  advise  me  your 
opinion  on  .Abitibi,  as  I  intend  to  buy 
100  shares  and  hold  for  a  while.  -- 
“Montmaany." 

While  the  situation  w'hieh  has  re¬ 
cently  been  uncovered  in  the  newsprint 
Industry  is  a  somewhat  .serious  oae, 
we  believe  that  the  slock  of  Abitibi  has 
been  oversold  on  the  movement,  anrl 
that  the  .stock  is  too  low  at  current 
levels.  At  the  .same  time,  so  long  ns 
e.xisllng  unfavorable  markets  conMnue, 
there  is  'a  pos.sihiliiy  that  the.  issue 
may  go  still  lower. 

We  would  advtse  that  you  walcih  the 
market  and  on  the  first  signs  of  any 
definite  iinprovement,  iJurchase  Aoitibi. 
This  in  the  light  of  the  fact  that  the 
ling  term  outlook  foi*  the  newsprint  in- 


;  Common  Stocks  For  Apprecia¬ 
tion 

‘  7  shall  be  very  much  obliged  if  you 

rn.n  give  me  the  names  of  six  or  eight 
j  relia.hle  eompanirs  for  the  purchase 
'  of  common  storks,  which  you  think 
I  would  he  good  buys  for  quick  appre- 
I  cialion. — "Howsrr.”  1 

I  It  appears  to  us  that  the  present! 
j  time  i.s  not  an  opportune  one  for  seml-1 
I  permanent  or  permanent  investments  ! 

I  in  common  .stocs;  thi.s  In  view  of  the  | 

I  fact  that  we,  are  now  in  the  seventh  ) 
year  of  a  long  upward  movement  in  ! 
common  stock  levels,  w'hile  the  past  ■ 
three  year.s  e-specially  have  seen  a  I 
very  steady  and  rapid  eippreciation  In  | 
the  market  valuation  of  most  common  I 
slocks. 

It  i.s  quite  true  that  the  majority  of  j 
economi.sts  agree  that  Canada  Is  only  I 
beginning  a  new  and  importeint  era  1 
of  industrial  and  trade  expansion  and  | 
on  this  theorj',  the  values  of  sound  . 
cximmon  stock  I.ssucs  .should  over  a  ] 
period  of,  .say,  ten  years  show  a  very  ! 
substantial  appreciation  over  price.s  i 
now  prevciling  even  at  current  high  I 
len-els.  At  the  .same  time,  it  appears 
a1mo.st  inevitable  that  reaction  in 
stock  market  valuations  currently  un¬ 
derway  will  go  still  further  during  the  ; 
present  summer. 

There,  are  undoubtedly  substantial  | 
profits  still  to  be  made  during  the  [ 
current  year,  but  for  a,  piirchose  •with  ! 
the  idea  of  holding  over  a  period  of  [ 
years,  it  .seems  the  best  course  to  pur-  ; 
sue  would  he  to  hold  off  for  a  few  1 
months  in  the  hope  of  the  expeete^l 
reaction  bringing  common  stock  levels  I 
to  a,  basis  where  a  purchase  for  a, 
moderate  long  pull  would  he  more  at¬ 
tractive. 

In  the  meantime  if  you  do  not  wi.sh  i 
to  keep  your  fitnd.s  idle,  there  afe  ‘ 
many  sound  preferred  .storks  li.stcd  on  ' 
fihe  markets  today  whirh  offer  a  x'cry  I 
.substantial  yield  to  the  ’nve.sitor,  he-  ' 
sides  giving  the  promise  of  a.  certain  ' 
degree  of  appreeiation  in  value  on  a  ' 
comparatively  short  hold.  Our  advice  I 
would  be  to  distribute  funds  over  n  ! 
chosen  few  of  the..se,  aind  keep  them  I 
there  until  the  lime  is  more  propitious' 
for  investment  in  common  .stocks.  1 

¥  ¥  ¥  ¥  I 

Teck  -  Wright  Hargreaves. 

Please  adinsc  me  whether  you  would  j 
consider  it  advisable  to  convert  Teck-  1 
Hughes  which  I  purchased  a.t  $1.65  into  ; 
Wright  Hargreaves. — "C.  R.  G."  i 

AVhile  you  have  a  fine  hook  profit  ■ 
on  Teck -Hughes,  probably  it  would  not  i 
be  advisable  to  make  the  change  just  : 
now.  Teck-Hughes  has  been  the  out-  ' 
standing  performer  this  year.  The  out-  i 
put  in  the  first  quarter  was  at  the  rate  1 
of  $5,531,000  per  annum,  an  incroase 
of  290%  over  the  corre.sponding  period  i 
of  1927.  Last  year  the  .company  earn-  ^ 
ed  about  20%,  after  all  charges  and  | 
should  now  bo  earning  at  the  rate  of  ! 
over  60%.  , 

There  seems  little  doubt  that  divi-  , 

-  dends  will  he  raised  substantially  lac-  I 
fore  this  year  is  okl.  Phy.sioally  the 
property  has  proven  a  wonder  at  1 
depth.  It  maintains  $18.34  ore  recov¬ 
ery  with  its  850  ton  mill  capacity,  as  | 
against  344  ton.s  milled  last  fiscal  year,  j 
Ten  and  a  half  times  part  may  appear  ' 
high  for  any  stock,  yet  I.ake  Shore  i.s  | 
selling  at  over  23  timc.s  par,  and  pay-  ! 
ing  at  the  late  of  80%  per  annum. 

¥  ¥  ¥  ¥  I 

Hold  Abitibi.  | 

.4  few  days  ago  I  purchased  Abitibi 
at  79%.  Would  you  advise  me  to  hold 
it.—  ’G.  M.  a."  j 

Since  your  wrote  Abitibi  ha.s  been 
down  considerably  more  due  to  news 
of  existing  iinfavoralile  conditions  in 
tho  now.'^'print  industry.  If  your  hold¬ 
ings  are  well  protected,  wc  would 
recommend  your  retaining  this  stock 
as  wc  I'K'licvc  it  ha.s  licen  pushed  down 
too  far  in  llie  current  moveruent. 

If  pre.sent  generally  unfavorable 
markets  continue,  it  ma.v  pos.sibly  go 
a  little  lower  yet.  hut  with  the  strong 
Ivilance  sheet  po.silion  enjoyed  by  the 
company,  which  would  permit  of  its 
paying  divi.lcnds  for  tho  next  two 
years  even  if  nothing  at  all  was  carnecl 
on  the  common,  it  seems  likely  the  1 
I  long  term  prospects  arc  for  .some  con¬ 
siderable  improvement  over  current 
levels.  ! 

¥  ¥  ¥  ¥ 

Sarnia  Bridge. 

7  am  thinking  of  buying  some  shares  [ 
af  ISa.rnia.  Bridge  Co.,  and  would  like  la 
have  your  opinion  on  Ihrs. — "/,.  .1.  77." 

The  stock  of  the  .Sarnia  Bridge  Co. 
recently  offered  to  tho  public  holis 
some  nt tract  ions  as  a  speculative  in¬ 
vestment.  This  is  a  re-organiz;ition  of 
an  old  privately  owned  company, 
which  h  is  had  a  long  recoixl  of  suc- 
cc.ssrul  operations.  Tho  management 
and  directorate  of  the  new  company  is  , 
a  strong  one  composing,  as  it  does,  | 
many  well  known  Canadian  industrial-  I 
ist.s.  ' 

¥  ¥  ¥  ¥ 

Seagrams  Utilities  “B”.  j 

7  hare  Beagra.ms  at  22%  and.  Inter- \ 
national  t’tilities  P  at  13%,  n.nd  would.  \ 
appreciate  very  much  your  opinion  on  i 
these  storks. — "77.  .7.  K,” 

Provided  you  are  well  margined  here 
we  would  reconrunend  that  you  con¬ 
tinue  to  hold  these  l.ssues.  .a.s  in  each 
C'a.se  the  prospects  for  steady  growth  '  , 
in  C'lrnings  are  good.  1 

¥  ¥  ¥  ¥  i 

Gmi.  Power  &  Paper.  I 

Would  you  kindly  giie  nir  your 
opinion  in.  buying  Canada  Paper  & 
Pou'cr  at  present  levels. — "J.  C.  C." 

With  regard  to  existing  adverse  con¬ 
ditions  prevailing  in  the  newsprint  in-  ' 
du.s1.ry;  we  would  not  recommend  a 
purohasp  of  Canada  Paper  &  Power  at 
the  moment.  j 

¥  ¥  ¥  ¥  i 

Farmers  Dairy. 

Would,  like  your  opinion  on  Farm-  ! 
er’s  Dairy.— "New  Subsrriber." 

This  company  ha.s  en,k>yed  a,  sound 
cxpan.sion  in  bu.siness  and  the  out-  ' 
look  for  the  future  is  good.  The  stock 
.‘■•erms  a  good  purcha.se  for  apprecia-  1 
tion  over  a  period,  but  you  might  do  | 
well  to  withhold  a  purchase  until  mar¬ 
ket  conditions  become  more  settled.  i 
¥  ¥  ¥  ¥  j 

Chibougamau  Prospectors  i 

Would  you.  advise  to  buy  at  $90  a! 
l/'nit  Chibougamaui.  Prospectors,  Lint-  ( 
ited?—"R.  H.  W."  ■ 

The  units  of  Chibougamau  Pros-  ; 
pectors.  Limited,  are  definitely  specu¬ 
lative.  The  Chibougamau  district  is  an  | 
entirely  new  field,  upon  which  only- 
surface  exploration  ha.s  so  far  been 
done,  and  as  a  consequence  there  are 
no  guarantees  that  ore  In  coni- 


Integrity 

UNDEVIATING  adherence  to  a  prin' 
ciple — that  the  information  we  give 
about  securities  should  always  present 
plain  and  actual  facts  purged  of  all  matter 
that  might  suggest  false  ideas  of  value  — 
is  one  of  the  many  factors  that  has  contri' 
buted  to,  and  justified,  a  long-established 

Reputation  for  Integrity 

in  secure  reliance  upon  which  increasing 
numbers  of  investors  have  found  it  profit¬ 
able  to  place  their  investment  problems 
in  our  hands. 

Coflies  of  the  fiuhlications  ‘‘Investment  Securities" 
and  “Investing  by  Mdtl  ”  will  be  mailed  with 
otir  compliments  upon  request. 

The  National  City  Company 


MONTREAL 


Limited 

TORONTO  OTTAWA 
Advisory  Board 


QUEBEC 


Six  CSAXLE?  B.  Goxbon,  n.x.t.  Sib  John  Aibd  W.  A.  Blaoc.  Esq. 

A.  J.  Brown,  Esq.,  k  c.  Hon.  Sir Lombr  Goisn.  k.c.m  g.  WtuiiotL.MaTtbcws.Eso. 
F.E.McREmTH.EsQ  .K.c.  Freu  W.  Moison,  Esq.  Lt.-Col.Hebbert  MousoN.c.M.c.Of.c. 
Epson  I..  Pease.  Esq.  'V.  N.  Tiliev,  Esq.,  k.c.  Hon.  J.  M.  Wilson 
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The  leaders  in  Canada’s 
Basic  Industry  Securities 

are  represented  in  our 
Current  Iftvestment  List 
in  which  you  will  find 
much  information  of 
current  finandal  interest 

Flood,  Barnes  &  Co. 

limited 

Investment  Bankers 

MONTREAL 

MAla  2203  &  0321 


A  “Worry-free”  Investment 


To  tho  Individual  who  hac 
neither  tho  llmo  nor  tho 
training  to  enable  him  to 
pass  judgment  upon  Intricate 
problems  of  Investment,  tho 
capably  managed  Investme.nt 
trust  Is  a  haven. 


We  atrongly  recommend 
the  Immediat*  purcbMO  ot 
Public  Utility  Investment 
Company  common  stock  and 
believe  that  it  ollera  a 
a  o  u  n  d  investment  oppor¬ 
tunity. 


PRICE:  $14  per  share 

Circular  on  reguett. 


L  i  m  i  t  e  «S 

INVESTMENT  BANKERS 

180  St.  James  St.  —  Montreal 


We  Offer: 

Conservative  Investments 

Ppire.  VIel 

Tan.  Hydro-EIoetric  Torp.  6%  Preferred  ..  Mkt.  6al5 

General  Sfeel  Wares  Ltd.  7%  Preferred -  Mkf.  6.90 

Howard  Smith  Paper  Mills  5^2%  1st  Mtge. 

due  19.'»3  .  99  5.55 

.Montreal  .tpartments  5^2%  1st  Mtge. 

due  19  tS .  97  5.75 

Ji.  Bawlf  Grain  Co.  Ltd.  Preferred..  100  6.50 

(Bonus  .•{  Coniiuon  with  each  10  shares 
Preferred) 

Full  details  gladly  furnished  on  request. 

KIPPEN  &,  COMPANY 

Incorpornled 

Investment  Bankers 

4  HOSPITAL  STREET,  MONTREAL 

Telephone  MAin  4791. 


We  own  and  offer 

Famous  Players  Canadian  Corp. 

LIMITED 

6%  First  Mortgage  20-year  Sinking  Fund 
Gold  Bonds,  Series  “A’’ 

Price  100  and  interest,  to  yield  6% 

Circular  nn  request. 

The  Equitable  Securities  Corporation 

T  r  Limited 

INVESTMENT  BANKERS 

The  Royal -Bank  Bufldin?  Bank  of  Hamilton  Building ' 

Montreal  Toronto 

Harbour  9296A  Adelaide  213oit 


investment  bankers 


meivial  qujnlilio.'i  will  Ik;  found  in  the 
field.  Several  of  the  leading  mining 
organizations  in  Canada  however  ha\'e 
optioned  properties  in  Ihe  di.strict,  and 
have  so  far  spent-  considerable  money 
in  exploratory  ■work,  which  w'ould  in¬ 
dicate  that  prospects,  for  goo4  minc- 
pjJization  are  attractive. 

'  Tou  unid'erstand.  of  course,  that  syn-  j 
dicate  units  constltuiK  a  gamble.  If  the  | 
syndicate  is  successful  in  developing  ^ 


a  big-  mine,  profits  are  likely  to  be  on 
an  extremely  large  scale.  On  the. other 
hand  if  nothing  is  found,  your  money 
is  lost.  The  chief  factor  of  safety  in  a 
speculation  such  as  this  Is  the  make 
up  of  the  syndicate  management.  If 
you  are  convinced  that  they  are  repu¬ 
table,  and  responsible  men,  yoii  have  a 
good  run  for  your  money,  if  not,  the 
chances  are  >x>u  will  never  tteceive 
anything. 


I 


SPIRIT  OF  UNITY 
WAS  ADVOCATED 
FOR  ALL  CANADA 

Canadian  Leaders  Address  Dele* 
gates  to  the  Chamber 
of  Conunerce 

RESOLUTIONS  PASSED 

Tsnation  of  Public  Utilities  Is ! 
Urged — ^Further  Reduction  of  I 
Income  Tax  is  Asked 


Taschereau  Would 

Abolish  Income  Tax 

Quebec.  —  At  the  C.  M.  A. 
banquet  Premier  Taschereau 
had  a  word  of  advice  for  the 
Dominion  Government.  Turn- 
Insf  to  Hon.  James  Malcolm. 
Minister  of  Trade  and  Com¬ 
merce.  he  declared: 

"The  day  that  Canada  abol¬ 
ishes  the  Income  tax  you  will 
po  a  Ions  way  to  support  In¬ 
dustry." 

Premier  Taschereau  agreed 
that  the  time  for  this  step  had 
probably  not  yet  come,  but  that 
It  merited  careful  attention  on 
the  part  of  the  federal  authori¬ 
ties. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  15,  1928. 


Immigration  Discussed  as  PROSPERITY  OF 
Canada’s  Greatest  Problem  DOMINION  PEOPLE 

E.  W.  Beatty,  President  of  C.  P.  R.,  and  Hon.  Jas.  Malcolm,  Min-  IS  ON  INCREASE! 

ister  of  Trade,  Express  Views  at  Convention  of  Canadian  _ 

Chamber  of  Commerce  —  The  Wheels  of  Immigrant  Trains  Malcolm  Spoke  at  Luncheon  to 
Will  Turn  the  Wheels  of  Canada’s  Manufacturing  Industries,  Canadian  Chamber  of 
Says  Railway  Head.  Commerce 

Quebec.  —  Immigration  was  dls-|  disappointingly  slow  unless  an  In-  BUILDING  EXPORT  TRADE 
cussed  at  the  convention  of  the  Can-  tensive  and  aggressive  effort  Is  made  _ _ _ 

adlan  Chamber  of  Commerce  as  per-  people  to  gj  JUng  Solving  the  Prob- 

,  .  ...  enter  this  country  during  the  next  ”  r  ^  «* 


Administration  and  Trust  Company 

(Sodete  d ’Administration  et  de  Fiducie) 

ADMINISTRATORS  AND  TRUSTEES 
(Established  in  1902) 

S  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Franco  Cnnndlen  Bnlldina:.  Telephone  If  Arbour  4103 

BOARD  OF  DIRECTORS 


QU^b^C.  —  AppCRJS  for  thp  -  Va-  iX%A  r’A-rAmmAnf  iiicjr  TToiiL  ML 

tinned  development  of  a  genuine  . - -  ravings  of  the  alarmist;  but  this  did  •"t'  Ctovernment.  _ _ 

spirit  of  national  unity  between  i  nw  «*«««*«  v/n  IflIIOT  preclude  the  desirability  of  Discussing  Immigration,  Hon.  Jas.  Oiiebec— "Bv  almost  every  stand- 

sections  of  the  Dominion  were  onejlJAII  W  nv\  IH|I|\I  thoughtful  consideration  deslgnedto  Malcolm  said:  "At  the  present  time  ,  that  can  be  aonlied  the  econo- 

of  the  features  of  the  addresses  de-  IWllL If  rtlJ  IIIUJI  Improve  existing  conditions,  and  so  there  Is  a  good  deal  of  discussion  mic  ilUon  of  cSa  ^  ^ 

Hvered  by  Hon.  Charles  MoC^e.  Min- 1  nD/bnnrn  Aljn  ffA  order  our  national  policies  that  the  legarding  the  desirability  of  secur-  ing  Increasingly  satisfactory  as  time 

ister  of  Mines  of  Ontario.  Hon.  An-.  Ul|  |/l#|  iXIFh  Igl  M IX  in  undoubted  future  of  the  country  ing  an  increased  number  of  British  neonle  are  now  at 

tome  Leger.  provincial  fiOCTetary  of  j  DL  1  liUJl  iiUVUU  IV  be  realized  as  speedily  as  pos-  Immigrants.  Much  of  this  talk  is  fver^hteh  mvel  o^matioLrwell- 

New  Brunswick.  Hon  _P.  C  Black.  ,|,|||,  PATfMTny  sible.  of  a  loose  nature  and  takes  little  or  being."  said  theHon.JamesMal- 

.Mlnister  of  Highways  of  Nova  Scona  I  n|ii  |  H M  ■  nijp|||^|  "From  most  and  peculiarly  agri-  no  account  of  various  fundamental  ^0,^,  Dominion  Minister  of  Trade 

and  C.  H.  Cahan,  -  i  cultural  beginnings  Ontario  andQue-  changes  which  have  taken  place  In  Commerce,  In  speaking  at  the 

.Montreal,  at  the  closing  banquet  or  __  bee  have  become  the  great  industrial  the  British  situation  since  pre-  luncheon  tendered  to  delegates  to 

the  national  convention  of  the  can- 1  Beatty  Discusses  Transpor-  centres  of  Canada,"  he  said.  "Their  war  days.  the  convention  of  the  Canadian 

adian  Chamber  of  Commerce.  ;  tation  From  the  National  prosperity  will  depend  upon  their  "British  emigration  was  at  its  chambers  of  Commerce  by  the  Que 

Greetings  were  offered  on  behalf  Viewnoint  ability  to  produce  for  home  and  for-  highest  point  on  record  in  ihe  pre-  bee  Board  of  Trade, 

of  the  province  of  Ontario  by  Hon.  :  P  eign  consumption  and  their  prosper-  war  period.  1911-14.  when  the  aver-  Indications  of  increased  prosper- 

Charles  McCrae,  Minister  of  Mines  -.r-  n  d  d  likewise  be  contingent  upon  ege  was  138,000  per  annum.  At  that  jty  in  the  Dominion,  said  Mr.  Mal- 

of  that  province.  He  expressed  the  INVESTMtlx  1 S *•  I'*  their  ability  to  secure  adequate  labor  iibie,  however,  the  total  emigration  colm,  were  the  new  construction 

hope  that  a  new  incentive  had  been  -  at  fair  rates  to  enable  these  products  froni  Britain  averaged  about  260,000  figures  for  Canada  for  the  past 

created  by  the  Inspiring  discussions  :  g.  (Company  Has  Spent  More  to  be  produced  and  sold  in  competi-  year,  so  that  Canad.i’s  share  was  I  g  1.3  years,  which  amounted  to  $2,- 
and  speeches  by  which  the  conven-  CinonOOOOO  On  Caoi-  those  foreign  manufactur-  50  per  cent,  of  the  total  British  emi-  137,000.000  a  figure  which  would 

tion  had  been  marked,  to  enable  the  *  ,  *  ^  1  1  ...»  C'  selling  in  Canada  and  ;  ^ration.  In  the  year  1927,  the  total  nearly  wipe  out  the  Dominion’s  na- 

buslness  men  of  the  country  to  fo.-  taJ  Account  m  the  last  rive  markets  w"hich  are  common  to  ;  British  emigration  had  declined  to  tlonal  debt;  the  rising  employment 

low  in  the  footsteps  of  the  carlv  Years  the  world.  Every  Canadian  manu-  j  103.000.  of  which  Canada  secured  I  In  retail  houses,  thus  indicating  an 


RAILWAYS  MUST 
BE  PROSPEROUS  TO 
AID  THE  COUNTRY 


haps  Canada’s  most  Important  prob-  j.pg,.,,  Canada  has  reached  the 
lem.  E.  W.  Beatty,  president  of  the  end  of  the  third  year  of  a  period  of 
C.P.R..  said:  This  was  no  pl.nce  for  renewed  and  Increasing  self-confi- 
the  wailings  of  the  pessimist  or  the  *^^ttce,  said  Mr.  Beatty, 
ravings  of  the  alarmist;  but  this  did  Government, 

not  preclude  the  desirability  of  Discussing  Immigration,  Hon.  Jas. 


lems  of  Gaining  the  Foreign 
Market  is  to  Give  the  People 
What  They  Want,  When  aniJ 
As  They  Want  It 


Quebec. — "By  almost  every  stand- 


SIR  HORMISOAS  1.APORTF. 
K.B.r.P. 

Montreal,  Prealilent. 

MARTlAIi  rilKVAI.IFR. 
Pnria. 

VICOMTE  R.  DE  ROITMEFORT, 
Montreal. 

IIOX.  IVARCISSE  PERODEAE. 
Quebec. 

HON.  I,.  A.  DAVID, 
Montreal. 


CHARLES  CAHEN  D'ANVERS, 
Paria,  VIee-Prealdent. 

TANCREDE  BIENVEWU, 
Montreal. 

HON.  RODOLPHE  LEMIEEX, 
Montreal, 

HON.  THOMAS  CHAPAIS, 
Quebec. 

ARMAND  CHAPUT, 
Montreal, 

JOSEPH  SIROIS,  N.P., 
Quebec. 


Montreal,  at  the  closing  hanqu^  of  1  ■  - - -  bee  have  become  the  great  ir 

the  national  convention  of  the  Can- 1  £_  Beatty  Discusses  Transpor-  centres  of  Canada,”  he  said 
adian  Chamber  of  Commerce.  ;  National  prosperity  will  depend  upc 

Greetings  were  offered  on  behalf  VJownoint  ability  to  produce  for  home 

nt  tbo  nmvince.  of  Ontario  by  Hon.  ;  P  eisrn  eon.'^iimnfinn  nnd  their  ' 


adian  Chamber  of  Commerce. 

Greetings  were  offered  on  behalf 
of  the  province  of  Ontario  by  Hon. 
Charles  McCrae,  Minister  of  Mines 
of  that  province.  He  expressed  the 
hope  that  a  new  incentive  had  been 


INVESTMENTS  OF  C.  P.  R. 


tion  had  been  marked,  to  enable  the 
business  men  of  the  country  to  fol¬ 
low  in  the  footsteps  of  the  carlv 
pioneers  from  old  France,  the  men 
who,  he  believed,  had  laid  the  solid 
foundation  upon  which  Canada  s 
present  prosperity  reposed. 


General  Managreri  J.  THEO.  LECLERC, 
Seeretaryi  J.  C.  BROSSEAE. 


INSTALMENT  PAPER  such  as  AUTOMOBILE, 
PIANO,  &c.  PURCHASED. 

MANUFACTURERS  FINANCE  CORPORATION  LIMITED 

MONTREAL 

TORONTO:— FEDERAL  BUILDING 


tal  Account  in  the  las*  Five 
Years 


_ _  facturer  should  without  question  51.000,  or  about  half  of  the  total.  It  increase  in  Internal  trade  in  past 

Quebec  —  In  speaking  at  a  ban-  support  an  agressive  immigration  is.  therefore,  to  noted,  that  we  are  six  years;  and  bank  debits,  the  ag-  more  conclusive  evidence  of  the  in-  by  Mr.  Malcolm,  who  gave  them 

quet  tendered  to  the"  Canadian  policy  because  his  market  is  there- 1  still  getting  half  of  all  the  emigra-  gregate  of  payments  made  by  creasing  well-being  of  our  people  three  "commandments”  by  which  to 

- -  Chamber  of  Commerce  E  W.  Beat-  by  increased,  and  with  this  expan-  tion  leaving  Great  Britain."  cheques  drawn  upon  bank  account--,  than  the.se  enormous  payment  made  do  foreign  business. 

After  conveying  greeungs  i^om  rresident  of  the  Canadian  sion  comes  a  greater  market  for  the  Mr.  Malcolm  touched  upon  an- 1  In  the  first  four  months  of  1928,  to  provide  more  adequately  for  their  "The  first  is  to  supply  the  goods 

c  rvrnvinrft  HOH.  A.  LiPSCr,  . _  ,,  _ * _ <  _ , _ ... _  .  ^  .  *  . 


ing  about  of  Confederation.  New 
Brunswick’s  attitude  had  been  mis- 


work  they  are  endeavoring  to  do  for 


Immigration,  Mr.  Beatty  consider-  capital  to  the  Dominion.  Before  the  |  Pl®>  according  to  the  Minister  of  will  continue  to  increase. 

1  Canada’s  most  vital  problem  and  'var,  he  said,  Britain  supplied  Can- 1  Trade  and  Commerce,  is  their  in-  Building  Export  Trade. 


In  nTrts  of  the  i  national  development.  ed  Canada’s  most  vital  problem  and  w-ar,  he  said,  Britain  supplied  Can- 1  Trade  and  Commerce,  is  their  in-  Building  Export  Trade, 

understood  ^..^nted  i  "Railway  problems  have  ceased  to  he  advocated  the  support  of  an  ag-  ada  w^ith  its  chief  source  of  capital  creasing  possession  of  the  comforts  in  opening  his  address,  .Mr.  Mal- 

country,  but  an  ,  .  •  be  the  problems  of  the  operators  of  gressive  immigration  policy  which  besides  immigration,  but  the  con-  convenience  of  life,  such  as  au-  colm  touched  upon  the  field  of  ex- 

^hioh^thPv  had  conceded  '  the  companies  and  of  their  directors  would  give  an  Increased  market  for  flict  has  caused  all  this  to  'be  chang-  tomobiles  and  telephones.  port.  He  said  that  export  trade  was 

thP  ronfederation  ,  and  shareholders  exclusively,"  he  |  the  manufacturer  and  for  the  natu-  ed,  and  Canada  had  to  turn  else-  Sayings  Increase.  more  difficult  than  the  domestic. 

Dz-niapi/cniPaUin-  on  he-  i  said.  ral  products  of  the  west  besides  where  for  Its  capital,  most  natural-  Mr.  Malcolm  then  pointed  out  that  .Merchandising  In  the  ordinary  way, 

Hon.  r*.  C.  iJiBCK,  SpCHK  Urt  _ v\iiK.  j  i _ j. _ x.  wurKIT#.  With  «n  miirh  Itii  ro  fnr  nil  h/i  colH  Ic  nrimnarativnlv  /inRV  fnr 


well-being  of  our  people  three  "commandments”  by  which  to 
enormous  payments  made  do  foreign  business, 
to  provide  more  adequately  for  their  "The  first  Is  to  supply  the  goods 

your  customer  -wants,  packed,  boxed 
condition  such  as  I  have  or  labelled  as  the  customer  wants 
ribed,”  said  Mr.  Malcolm,  them; 

to  be  wondered  at  that  “Second:  See  that  delivery  Is  on 
n  is  on  the  Increase,  and  time  and  by  the  most  rapid  and 
ue  to  increase.  economic  route  of  shipment; 

ding  Export  Trade.  “Third:  Arrange  for  continuity 


In  opening  his  address,  .Mr.  Mai-  of  supply  so  that  when  your  cus- 
colm  touched  upon  the  field  of  ex-  tomer  buys  merchandise  and  sells  it 
port.  He  said  that  export  trade  was  off  his  counter,  he  can  re-order  with 
more  difficult  than  the  domestic,  reasonable  assurance  of  delivery.  ” 
■Merchandising  In  the  ordinary  way,  Much  valuable  export  business  has 


u  W  vwo  "ctatPfi  7hat  the  i  ".More  and  more  the  general  pub-  spreading  the  burden  of  taxation  b’  to  the  United  States,  while  native  with  so  much  expenditure  for  all  he  said.  Is  comparatively  easy,  for  been  lost  by  firms  who  simply  want- 

hEll  or  iVOVa  oCOlia,  bictltfu  ,  \  ^  1 _ _ _ 1 _ _ 1*  / " n vi pi.! n m  BArts  rtf  mimrtRAc  It  wrinTH  hp  film,  varimi.c  rnnsAnfi  Pon.fitpnt  rontart  fid  to  nlj^v  diirme'  a  norlod  of  Ho. 


nair  or  >o\ a  ^oua,  ^  re-ard  ’  He  and  business  men.  the  sometimes  over  a  larger  number  of  people.  Canadian  capital  then  came  large-  sorts  of  purposes  It  would  be  sup-  various  reasons.  Constant  contact  ed  to  play  during  a  period  of  de- 

f  .L  trnviaee  nf  Quebec  As^Mr  silent  and  sometimes  vocal  partners  "There  are  approxlmatelv  nine  and  b'  into  play  in  the  development  of  POsed  that  the  saving  power  or  ^he  with  the  people  Served,  elirninates  presslon  at  home. 

I  ^  vifn  nnintert  out  there  existed  of  the  transportation  agencies  must  a  half  million  people  in  the  countrv  its  own  resources.  Canadian  people  had  dimluishcd  in  the  problems  of  selection,  display,  .Mr.  Malcolm  advocated  the  open- 

.hi  a  u^ew  feeline  that  I  be  taken  into  our  confidence  If  they  and  It  requires  little  consideration  to  "Since  the  restoration  of  the  pound  recent  years.  "Far  from  It,"  he  financing,  delivery  and  adjustments,  ing  up  of  an  Increased  trade  with 

aaripmentrentered  into  It  the  are  to  appreciate  our  problems  and  reach  the  conclusion  that  Canada  sterling  to  a  gold  basis,  however”,  said.  "While  no  one  knows  accur-  In  the  field  of  exports,  he  said.  South  America,  a  place  which  needv 

Hmpnf  Confederation  were  at  last  i  if  we  in  turn  are  to  receive  their  in-  can  support  more  than  nine  and  a  said  Mr.  Malcolm,  "the  exportation  ately  the  total  annual  aggregate  every  one  of  these  problems  pre-  ed  and  wanted  Canadian  produced 

hpTn^  carried  out  He  Draised  the’i  telligent  support  In  what  we  are  en-  half  million  people  and  requires  of  British  capital  is  once  more  pos-  savings  of  the  Canadian  people,  sents  Itself  In  an  aggravated  form,  uxurles  and  necessitie.s.  Towards 

Ancles  of  tL  pi^emlers  of  Quebec  i  deavoring  to  accomplish.  The  com-  more  than  that  number  of  people  to  sible  without  the  British  investor  tke'-e  are  two  chief  forms  of  sa-ving  select  on  of  goods  to  be  sold  m  for-  this  end  he  said  Par  lament  had 

fid  Ontario  i^n  insisting  that  as  far  ,  Panies  have  three  functions  to  per-  support  it.  having  to  pay  a  premium  on  his  In- !  are  recorded  in  our  .statistics:  elgn  trade  is  indeed  a  problem,  ju^  voted  an  additional  subsidy  of 

Is  Dossible  the  products  of  the  |  form:  They  must  give  adequate  "i  do  not  suggest  unrestricted  im-  vestment.  Up  to  the  present  time,  fh®  saving  deposits  In  our  However  he  said,  the  problem  was  $10,000  a  month  for  a  new  service 

ffeldr  mines  forests  and  fisheries  service  at  reasonable  cost;  they  migration  as  being  desirable  for  this  comparatively  little  of  this  new  chartered  banks;  and  secondly,  the  being  solv^  by  representatives  In  being  established,  connecting  St. 

Sid  bl  Seed  In  their  final  mar-  niust  pronde  sufficient  facilities  to  country,  but  I  wluld  ask  you,  gen-  capital  is  coming  to  Canada,  al-  volume  of  life  Insurance  and  our  foreign  field.s.  trade  commissioners  Lawrence  river  ports  In  the  summer 

fnrm  hpfore  helne  shinned  out  meet  the  needs  of  the  commerce  of  tiemen  to  consider  whether  vm.  IpH  thc^ugh  the  C  P  R  received  consider-  annual  payments  therefor.  and  with  the  help  of  banks,  which  and  Atlantic  ports  In  winter,  with 

®  the  country;  and  they  must  be  will-  Sv  hP^ilvl  St  ihp  new  monev  froil  its  BHt.fsh  Both  of  these  forms  of  saving  had  aid  in  the  eliminating  of  financing  River  Plate  ports  In  South  America. 


of  the  country.  pe  country;  and  ^ey  must  oe  wni-  ^believe  that  the  great  pros-  able  new  money  from  its  British  I 

C.  H.  Cahan.  in  the  course  of  his  ing  to  extend  and  construct  ®kead  perity  ahd  industrial  and  commercial  shareholders  last  year.  M’e  in  Can-  «onppiaii^  sairt*  Vr  XTal-  !  That  thp 

address  stressed  the  need  for  a  sub-  of  settlement,  in  order  that  addi-  progress  of  the  United  States  would  ada  feel  that  a  wrong  impression  P  . . 

stantial  increase  in  the  population  have  been  possible  if  their  popula-  prevailed  In  Britain  with  regard  to  T®, ^  difficult  to  provide 

of  Canada  and  in  this  connection,  he  $1(W, 000,000  In  live  Tea«.  {jon  bad  been  closely  restricted  and  investment  here,  and  I  am  happy  toj  B 

declared  that  that  which  had  im-  In  this  connection,  Mr.  Beatty  intensive  effort  made  to  colonize  say  that  since  the  .adjustment  of  the  I  ■  ■  . — 

pressed  him  most  was  the  finding  of  Canadian  Pacific  had  and  develop  their  agricultural  areas,  difference  between  the  Grand  Trunk 

the  House  of  Commons  committee  in  the  last  five  ywrs  spent  on  capi-  "Sovr  if  you  will  contrast  that  sit-  shareholders  and  the  government,, 

on  Immigration  that  three  million  tal  account  in  Canada  alone  an  uation  with  that  which  exists  in  the  feeling  towards  Canadian  Invest-  , 

Canadians  had  emigrated  to  the  amount  m  excess  of  $100,000,000  and  Canada  you  will  find  that  during  the  ment  has  decidedly  improved  In:  LONG  DIS 

United  States  during  the  last  thirty  during  the  same  period  constructed  jg25.  1926,  and  1927,  the  to-  Great  Britain.  There  Is  no  doubt 

years.  more  than  1,  00  miles  of  oranen  immigration  into  Canada  was  that  within  certain  limits,  Canada  Trl%x^ 


lown  marvellous  Increases,  life  in- 1  difficulties.  and,  continued  the  speaker,  “I  am 

irance  especially,  said  Mr.  Mai-  j  That  the  exporters  themselves  can  satisfied  that  this  service  will  rapid- 
ilm.  help  immensely  in  promo4.1ng  a  sus-  ly  work  out  to  the  advantage  of  the 

"It  would  be  difficult  to  provide  *  tained  export  trade,  was  pointed  out  Canadian  exporter.” 


H.  Blrks,  of  Montreal,  who  lines 
was  elected  president  of  the  Cana-  Mr 


Mr.  Beatty  said  that  notwlth- 


379,775.  During  the  same  period  it  offers  an  extremely  attractive  field  1 
is  estimated  that  282,423  Canadians  of  investment.  The  investors  of  the  i 


LONG  DISTANCE  BEATS  THE  DEADLINE,  end 

The  Modern  Newspaper  Comes  Into  Being 


dian  Chamber  of  Commerce  during  ^^®  United  States,  and  that  United  States  have  been  quicker  to  I 

the  convention,  thanked  the  pro-  industry  expanded  pulp  and  143  ggg  Canadians  temporarily  resi-  realize  and  Seize  the  opportunities! 

vlnce  of  Quebec  for  the  unp^ce-  P  P  .  .  p-nno  nn  nna’re  neH  ‘^®°^  country  returned  to  than  have  the  Investors  of  England.” ! 

dented  reception  which  had  been  trade  annreriahu-  better  Canada,  a  net  increase  in  Canada’s  In  coming  years,  however,  the  Min- j 

given  to  the  delegates  to  the  con-  trancnnrtatinn  enm-  population  of  approximately  241,157,  ister  of  Trade  and  Commerce  was' 


..V,  - - - -  --  _ the  laat  vejir  tranenortatinn  rnm-  uAiiiiaLciy  louci  iiauc  auu  CB  was 

?hat‘tL  orliclnal  purpose  If  the  Janies  shLed  lowe^  earnings.  In-  opinion  that  Chadian  capi- 1 

ranUfan  rwiher  of  coi^  creased  wage  scales  added  millions  >®^I’  which  is  inadequate.”  tal  would  gradually  take  control  of 

«e,,^lrh^ner°Lr¥TcaT  to  operating  expenses  and  reduced  To  my  mind  our  progress  will  be  its  own  Industry. 
adlaBism  In  the  country  and  also  to  freight  rates  had  decreased  by  sev-  - 

be  able,  through  Its  Dominion-wide  sral  millions  what  net  earnings  jg  g  sympathetic  regard  for  our  I)  1  If  111  1 17  1 

membership,  to  say  to  the  powers  othervnse  would  have  been.  The  needs  and  an  accurate  appreciation  |\l\||  W/\Y  lllArrll 

that  be  exactly  what  Canadian  busl-  process  with  which  we  are  all  fani-  qj  what  we  have  done  and  are  en-  **^*“''^*  Hifll  1  Iv 

ness  as  a  whole  thinks  of  various  Ular  of  taking  it  off  the  top  and  put-  deavoring  to  do.  PITA1170  IMPnP  1  PP  I 

public  questions  Of  National  scope.  SaSarrai?;av^Tratioir,nl957  ‘'^■®  f®*^  .ood.-ni  and  we  iHUWb  INlKEASE  i 

Resolutions  Passed.  |  ^-ith  the  result  that  we  could  not  i,  ‘  _ - _ -  ' 

At  the  final  business  session  of  consider  the  outcome  of  the  year’s  [.""g  Tn  any  other' Record  Fortnight  With  12  P.C.  ^ 

the  convention  about  a  dozen  reso-  operations  entirely  satisfactory.  '  an>  omei  pan  01 

lutions  dealing  with  such  public  "it  is  true."  he  said,  ‘'we  are  pay-  ^^®  ®®>®  '■®:  Increase  Over  Period  Last  i 

questioTLs  as  Industrial  and  scien-  ing  seven  per  rent,  on  our  capital  u  Year 

tific  research,  construction  of  na-  stock  from  railway  earnings,  but  j  which  are  sufficient  in  the  _  i 

tional  highways  and  uniformity  of  we  require  to  earn  more  than  that  to  a"nrLrothe?*ole°r^^  Railway  traffic,  which  so  accur- 1 

safety  and  speed  laws  in  all  the  pro-  create  the  reserves  necessary  for  otner  operating  .  *  j  j,  1 

Vinces.  Federal  taxation  and  the  CO-  annual  capital  expenditures  or  part  Pf-V  the  interest  on  the  ately  reflecs  general  trade  condi- : 

operation  of  economic  interest  of  of  them.  You  will  all  appreciate  the  "  e  have  borrowed  and  fair  tions.  established  a.  record  for  the  i 

Canada,  were  adopted.  (fate  of  a  company  which  has  to  bor-  , shyeholders.  and  fortnight  ended  May  19.  It  showed' 

Relative  to  industrial  and  scien-  row  everything  it  spends.  "  Provide  part  of  the  jorroa-se  of  15  296  carloads  oven 

♦  ifif  rcecarrh  thp  Government  was  "An  examnle  of  thp  thing’s  aa-ainct  monej.  wp  must  spend  from  jear  to  _  .  ,  , 


RAILWAY  TRAFFIC 
SHOWS  INCREASE 

Record  Fortnight  With  12  P.C. ! 
Increase  Over  Period  Last  ' 
Year 
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ranks  high  with  the  railway  ser¬ 
vice  enjoyed  in  any  other  part  of 
the  world.  For  that  our  sole  re- 


Railway  traffic,  which  so  accur- 1 


Canada,  were  adopted.  fate  of  a  company  which  has  to  bor- 

Relatlve  to  industrial  and  scien-  row  everything  it  spends, 

tific  research,  the  Government  was  "An  example  of  the  things  against 
approved  for  its  forward  policy  and  which  we  must  provide  was  given  a 

the  Chamber  pledged  itself  to  aid  the  |  few  weeks  ago  in  the  state  of  Ver- 


approved  for  its  forward  policy  and  I  which  we  must  provide  was  given  a  .^nd  improve-  tne  corresponding  period  or  last  year; 

the  Chamber  pledged  itself  to  aid  the  |  few  weeks  ago  in  the  state  of  Ver-  .''"y  added  facilities  de.signed  or  iby  a,  little  over  12  per  cent.  No; 

Government,  the  National  Research  I  niont.  ’ said  .Mr.  Beatty,  "when  in  the  ro,,I|rv''^®  commerce  of  this  other  two  weeks  of  the  current  year ! 


the  corresponding  period  of  last  year  | 


Council,  and  agricultural  and  Indus- I  short  space  of  twenty-four  hours, 
trial  leaders  in  carrying  out  plans  |  through  unprecedented  rains  and 


country. 

"And  when  you  are  considerins 


have  exhihitpd  such  a  large  gain. 
There  have  been  better  fortnights  I 


for  the  development  of  Canadian  |  water  conditions  millions  of  dollars  always  remember  that,  speaking  j"™  .r  .  P  "®‘'®'^  rortnignt.s 
natural  resources,  agriculture  and  :  of  railway  property  were  destroyed,  generally,  the  service  of  the  railway  during  the  steady  upward  movement 
other  industries.  The  Prime  .Minis- ,  the  loss  suMained  by  our  company  companies  in  Canada  is  at  least  irartic  since  uzo,  out  not  more 


other  industries,  me  crime  .Minis- i  tne  loss  simained  by  our  company  "Jmpeiiies  m  ■  anaaa  is  ai  leasi  '  ■ 
fers  of  all  the  provinces  were  urged  |  being  well  in  excess  of  a  million  equal  to  that  of  the  United  States, 

to  consider  the  necessity  for  com-  dollars.  that  our  traffic  is  less,  that  our  May  is  regarded 


a  pivotal ' 


peting  the  national  highway,  of  “What  we  ask  of  you.  gentlemen,  eosts  are  higher  and  our  rates  are  uitinth  b>  students  of  traffic,  and  it 

which  so  few  sections  remained  to  and  all  other  business  men  in  Can-  luwer,  with  the  result  that  the  aver-  now  assured  that  the  outlook  for  j 

he  completed,  from  coast  to  coast  asP  earnings  of  class  “A"  American  ^die  period  up  to  the  time  when  the  i 

of  the  Dominion.  The  Federa.l  Gov-  “ -  -  railways  are  approximately  two  and  western  harvest  begins  to  move  is  ' 

ernraeni  was  also  urged  to  continue  remove  the  inequalities  that  exist,  i'.^alf  times  per  mile  tho.se  of  Cana-  favorable^  7’]®’'®*':  : 

Issuance  of  grants  to  the  provinces  and  recognizing  the  improvement  in  railways."  why  the  farts  for  this  particular  pe- 

to  aid  in  the  construction  of  stand-  the  administration,  to  emphasize  the  - -  ^®  re^faixl®'?  eneoura.g- 

ard  highways  need  of  greater  efficiency  in  eollec-  J67  Chamhu>rK  in  *v.  ♦^® 

Important  resolutions  passed  al  tion  which  will  result  in  a  large  in-  '  ^namoeTS  in  months,  the  eastern  division  regis-, 

the  meeting  were  the  following;  crease  in  revenue:  and  be  it  further  NotlOnol  Bodv  ^®r®'^  '"creases  for  both  weeks. 

"Re.solved.  that  the  Canadian  resolved  that  in  the  above  process  _  In  the  eastern  division  the  better- 1 

Chamber  of  Commerce  urge  the  tax-  of  income  tax  rednetinn  the  first  a  !•  ,  .u  a  ,  ment  over  last  year  was  2.533.  and 

atlon  of  all  public  utilities  on  the  ®tep  toT  C^en  Sd  be  that  S  'h®  report  of  the  sec-  for  the  western  12.533.  This  means 

same  basis,  irrespective  of  owner-  exempting  from  taxation  all  divi-  J-  5'®'"  Clarke,  there  were  that  the  stimulating  fart  of  trade  ex- 1 

ship,  public  or  private.  Resolved,  dends  received  by  shareholders  of  associated  with  the  Canadian  Cham-  tiie  feature  of  the  traffic! 

that  as  soon  as  the  revenue  of  the  incorporated  companies  upon  the  net  rommeree  at  the  end  nf  Mav  '5'"®®  January  last,  and  its  j 

Dominion  would  seem  to  warrant  it,  profits  of  which  an  ineome  tax  shall  uiuuic.  ui .  euu  ui  eontinuanee  is  an  unquestionable  i 


of  the  Dominion.  The  Federal  Gov- 

ernraeni  was  also  urged  to  continue  remove  the  inequalities  that  exist.  1 
Issuance  of  grants  to  the  provinces  and  recognizing  the  improvement  in 
to  aid  in  the  construction  of  stand-  administration,  to  emphasize  the 


ard  highways 


need  of  greater  efficiency  in  eollec- 


Important  resolutions  passed  al  fjon  which  will  result  in  a  large  in- 


the  meeting  were  the  following 


crease  in  revenue:  and  be  it  further 


"Resolved,  that  the  Canadian  resolved  that  in  the  above  process 
Chamber  of  Comrnerce  urge  the  tax-  of  income  tax  reduction  the  first 
ation  of  all  public  utilities  on  the  ptep  to  be  taken  should  be  that  of 
same  basis,  irrespective  of  owner-  exempting  from  taxation  all  divi- 
ship,  public  or  private.  Resolved,  dends  received  by  shareholders  of 
that  as  soon  as  the  revenue  of  the  incorporated  companies  upon  the  net 
Dominion  would  seem  to  warrant  if,  profits  of  which  an  income  tax  shall 


a  half  times  per  mile  tho.se  of  Cana¬ 
dian  railways." 

167  Chambers  in 

National  Body 

According  to  the  report  of  the  see¬ 


the  sales  tax  be  abolished.” 


have  been  paid.  Resolved,  that  the  p’*^  Boards  and  Cham-  proof  of  national  growth  along  .sound ! 


The  convention  went  on  record  as  executive  committee  be  authorized  herds  as  against  123  at  the  time  of  Kfimn'^reial  lines. 


being  in  favor  of  postponing  the  date  to  invite  the  commission  on  the  uni-  the  Vancouver  convention,  and  as 
for  the  coming  into  effect  of  the  new  I  formity  of  laws  to  co-operate  with  70  ,,  iqo- 

wholesale  tax  license  regulations,  on  them  in  the  preparation  and  enconr-  ^^ainst  18  at  the  beginning  of  192i. 


The  net  ga’n  this  year,  nn  to  the  , 
end  of  the  third  week  of  May.  was  ; 
51,748  for  the  Dominion  as  a  whole. 


majority  of  wholesalers  now  hold-  ijc  highways. 


ing  these  licenses. 

Relative  to  the  Dominion  Income  Electi 
Tax,  the  following  resolution  was  foUo^g. 
passed:  ^gg] 

Increased  Bevenue. 


Officers  Elected. 

Election  of  officers  resulted  as 
Hows::  William  M.  Birks.  Mont- 


sequent  eight  months  a  25'^r  increase 
or  an  increase  since  the  beginning 
of  1927  of  11470. 


the  ground  that  the  proposed  agement  of  enactment  of  provincial  I"  other  words  the  Increase  in  mem-  There  have  been  weeks  in  wh’ch  | 
changes,  if  made  effective  on  June  statutes  looking  to  uniformity  in  bership  during  the  first  eight  months  losses  occurred,  as  compared  with' 
30,  as  was  Intended,  would  result  the  safety  and  speed  laws  with  re-  -f  ih27  was  57'%  and  rfnrine-  the  snh  11*27;  but  the  sum  total  of  facts  as  to  I 

(V"”";."’'' 2,Sl  .Sbfi^on.b /a  sK  ’iJ'lbYlb  T.'h"' 

majority  of  wnoiesaiers  now  noia-  iic  highways.  floubt  that  th#»  country  is  enjoying  ai 

«ncy  t'liAeA  .  OF  RO  inCFCaS^  SinC©  thC  DCginniQg  a  iA  J  ,  I 

mg  these  licenses.  Officers  Elected  ...f  1097  11.1c/  kigh  measure  of  prosperity  and  is. 

T.^3r,s,o*rn?™„", 

passed.  ,  PoToniiA.  real,  president;  John  W.  Ross,  Mont-  ‘  Boa^rd.s  or  T*i®  breadth  of  the  traffic  move- j 

Increased  Revenue.  ^ggj^  chairman  of  executive;  (’.  L.  Chamhci  s  nient  is  what  gives  the  .strongest  tes- 1 

‘Whereas  the  Canadian  Chamber  Burton.  Toronto,  hon.  treasurer;  British  Columbia .  tlmony  to  favorable  trade  conditions! 

of  Commerce  has  been  gratified  that  vice-presidents,  (\  H  Barr,  KC  Re-  .  throughout  the  Dominion.  In  par-! 

the  Parliament  of  Canada  has  seen  gma;  J.  A.  Pauihus.  Montreal;  J.  A.  Manitobi I!  !  7  t'dlar.  during  the  fortnight  ended  I 

fit  to  grant  reductions  In  taxation  at  Tory,  Toronto;  D.  R.  Turnbull,  HaU  Ontario . to  May  19,  there  was  strength  in  mer- 1 

two  successive  sessions,  and  has  ^fax;  and  R  G.  Persee,  Winnipeg.  Quebec .  is  chandise  and  miscellaneous.  Thi.s  I 

noted  with  satisfaction  that  notwlth-  National  councillors:  T.  6.  Dixon.  No^a  ScoTu'’'''^  '  "  14  was  specially  true  of  the  western  di- ! 

sUmdlng  such  reductions,  the  na-  Vancouver;  Fred.  Osborne.  Calgary;  prince  Kdward  i.aiani  ..  !!  .5  vision,  and  points  to  growing  pur- 1 

tional  revenue  has  continued  to  in-  j.  e.  Calder,  Regina;  Duncan  Cam-  -  chasing  power  on  the  part  of  the] 

crease,  and  whereas  further  reduc-  eron,  Winnipeg;  Col.  W.  L.  Me-  people.  ] 

■tions  in  taxation  upon  Income  and  Gregor,  Windsor.  Ont.;  J.  A.  Larue,  There  remain  a  number  of  Boards  - - - 

capital  in  this  country  would  tend  Quebec;  J.  D.  .McKenna,  St.  John.  Chambers  variously  estimated,  REGINA  I'OLLRGE  BUILDING, 

to  stimulate  development  of  enter-  m  b.;  Col.  .Montgomery.  Halifax;  S.  particularly  in  the  .smaller  commUni-  Reg’na -Tenders  are  being  called 

prises  and  business  generally,  and  a.  Macdonald.  P.E.I.;  Advisory  ties,  whom  it  is  confidently  hoped  to  the  ronstruction  of  the  Regina 

to  still  further  increase  the  national  council:  A.  M.  Dollar,  Vancouver,  interest  in  the  Chamber’s  work  dur-  College  Arts  building  to  be  comnlet- 

revenue  from  tax  collections;  there-  past  president,  chairman;  S.  P.  Ing  the  coming  year.  The  adher-  ed  this  year  with  auditorium  o^a- 

fore  be  It  resolved  that  the  Domin-  Gundy.  Toronto,  Toronto,  past  presl-  ence  which  has  come  from  a  num-  city  of  800.  it  will  be  situated  at 

Ion  Government  be  memorialized  to  jent;  E.  W.  Beatty.  Montreal:  James  her  of  the  rural  organizations  during  the  .southern  end  of  Cornwall  street 

Uke  euch  steps  as  may  be  necessary  Richardson,  Winnipeg;  G.  E.  Bar-  the  last  eight  months  is  particularly  built  of  Tyndal  stone  and  brown 

{p  (a)  further  reduce  Income  tax  gt.  John.  noteworthy.  brick  in  the  Tudor  collegiate  style, 

ngtes,  (to)  further  simplify  the  act,  _  .  .  < 


vlnces  Is  indicated  as  hereunder:  — 

Board.s  or 
Chamhpr.s 

British  Columbia . 

Alberta .  24 

!-'a.skatch/“wan .  12 

Manitoba .  7 

Ontario .  40 

Quebec .  10 

New  Brunswick .  8 

Nova  Scotia .  14 

Prince  Kdward  I.sland  .  .  .  .  .5 


^■T^EADLTNE  is  Jtero  hour  in  a  modem 
/  newspa|^r  office.  Mechanical  pro¬ 
cesses  are  fixed  quantities.  Mails 
must  be  met,  street  demands  satisfied. 
Beyond  deadline,  no  copy  can  be 
handled. 

As  deadline  approaches,  every  operation 
in  the  editorial  rooms  speeds  up.  Tele¬ 
phones  ring  incessantly.  Shirt-sleeved 
reporters  puff  furiously  at  pipes  and 
cigarettes  as  they  pound  out  on 
typewriters  news  of  events  which  hap¬ 
pened  miles  away  a  few  minutes  be¬ 
fore. 

*'Smith,  take  Jones  on  three.  He’s  got 
the  fight  story.” 

*'Hey!  Brown’s  on  here  with  that  fire!” 

’"Green,  grab  Robinson  on  six.  Bank-  ^ 
ers’  Convention  dinner." 

Without  Long  Distance  the  miracle  of 
the  modern  daily  newspaper  could  not  ' 
come  to  pass. 


On  the  occasion  of  a  big  theatre 
fire  last  year,  one  New  York  newspaper 
spent  over  $200  in  telephone  tolls  to 
Montreal,  took  the  whole  story  over 
the  telephone  for  its  first  edition,  and 
arranged  for  delivery  of  pictures.  The 
regular  news  service  did  not  arrive  until 
two  editions  later. 

Side  by  side  with  the  growth  of  the  news¬ 
paper  industry  and  its  allied  enterprises, 
the  telephone  marches  forward.  Already 
Ontario  and  Quebec  are  talking  to  England. 
Transatlantic  calls  will  be  commonplace  in 
newspaper  offices  within  a  year  or  so. 

In  1881,  one  year  after  the  Bell  Telephone 
Company  of  Canada  was  incorporated,  there 
were  just  five  pulp  and  paper  mills  in 
Canada.  Their  combined  output  was  valued 
at  $63,000.  There  are  now  115  pulp  and 
paper  mills  in  Ontario  and  Quebec  alone, 
with  a  combined  output  of  2,266,143  tons 
in  1926,  valued  at  $158,395,119.  Canada 
leads  the  world  in  newsprint  production. 


There  remain  a  number  of  Boards 


There  are  now  over  665,000  Bell  tele¬ 
phones  in  Ontario  and  Quebec.  "Nowhere 
in  the  world  do  telephone  subscribers 
receive  more  in  service  for  what  the 
service  costs  them. 


REGINA  I'OLLRGE  BUILDING. 

Reg'na. — Tenders  are  being  railed 


F.  G.  WEBBER, 

Mar.agtr 


Write  us  for  reports  on: 
NORANDA 
HUDSON  BAY 
SHERRITT-GORDON 
AMULET 

MINING  CORPORA. 
TION, 

or  any  other  mining  issue 
in  which  you  are  interested. 

Kiely  &  Smith 

SlMiib^rn 

Ktan<lar)l  Stock  Mlnlni; 
IZxchiinRr 

C.P.R.  Bldg.  .  Toronto  2 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


'  l|f  'T\p  A  I\T\fTTA\TC  Fhares,  all  of  whirh  is  out sfandinR. 

Willh  Alllll  I  Arthur  I^kps,  niinins  cns;ineer  for 

ft  iVU  the  company,  estimates  ore  at  pres- 

llimr  siRht  sufficient  for  unintcr- 

IJ|IK||ll|  III  rupted  operation  of  the  150  ton  daily 

iruusa  mv  jg  20  years. 

STANDARD  BOARD  RAyGEE-CADILLAC  IHSCOTEBT. 

— ~  !  A  wire  received  from  Amos  states 

Eleven  New  Issues  Were  Listed  that  a  nuartz  vein  28  fet  wide  has 
On  Exchange  In  One  heen  uncovered  on  the  property  of  | 

the  Ranger  t’ad'llac  Mines;  this  isj 
said  to  be  the  best  quartz  yet  un- 
..  .  r.r.-.wr.r.n-ni'i.  Covered  in  Cadillac  township.  j 


On  Exchange  In  One 
Day 

_  I 

MANY  QUEBEC  PROPERTIES 

Kirkland  Lake  and  British  Col* 
umbia  Fields  Also  Well  Rep. 
resented — Report  Rich  Strike' 
at  Ankerite 


MINE  INTERESTS 
WATCH  TESTS  AT 


J.A.McCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIN  5248 

STAXDAnn  BANK  BUILDING 
TORONTO 

Canndinn  Pacific  Kxpress  Bldg, 
MONTRKAL,  QUE. 


>  Torwnfo  Bureau  The  Financial  Tlmea,  ’  P jl  A  1 

*  I  Toronto. — A  flock  of  mining  issues  1  it  1  ITliilJ  1 U A  ITlIIdL 

I  I  were  called  for  trading  on  the  Toron-  . 

to  Curb  Market  on  Wednesday  of  this  Process  Makes  Profits 

week,  no  less  than  11  different  com-  „  __ 

I  panics  being  represented.  The  list  rossible  on  $^.511 

i  follows  :  —  Ore 

Ankerite  Gold  Mines,  1,500,000,  $1,  - 

A  K;  Arno  Mines,  Ltd.,  1,073,373,  $1,  SETS  COST  STANDARD 

R  O;  Bagamac  Rouyn  Mines,  2,250,-:  _ 

000,  $1,  B  Bathurst  Mines,  Ltd.,  ,  Toronto  Bureau  The  Financial  Tlmea 
2,225,006,  no  par,  B;  Buffalo  Rouyn  |  Toronto.  —  Mining  and  metallur- 
Mine.s,  15,000,  $10,  B  J;  Cambro  Kira- 1  u  •  4*  n  4  c  , 

i  land  Mines,  3,060,000,  $1,  K  C;  Cler- |  ^ho  visit  Porcupine,  for 

icy  Consolidated,  2,164,850,  no  par,  j  some  time  past,  have  shown  great 
C  L  E;  Continental  Kirkland,  5.000,- interest  in  the  new  concentratin.g 
000,  $1.  C  T  L;  Copper  Hill  Mines,  i  P'^nt  of  the  Porcupine  PaymaMcr 
3,000.000,  $1,  COM;  Lucky  .lim  I*-'ad  |  ^Gnes,  limited.  The  prosal  to  ‘step 
&  Zinc,  3,000,000,  10c,  L  .1;  White- l''P  '^w  grade  ore 

water  Mines,  Ltd.,  1,100,000,  $1.  I  hj'  «  process  of  water  concen^tratiou 

i  !  IS  a  new  one  in  Ontario  and  the  min- 

Big  Sliowings  at  Bathurst.  ;  world  is  keenly  interested  in  the 

Latest  on  Ankerite  is  to  the  effect !  results  of  the  experiment.  The  mill 
that  a  drill  hole,  started  from  the  1  is  designed  for  an  iultimate  capaicity 
475-foot  level,  had  cut  17  feet  of  $20  iof  1.500  tons  daily,  but  .started  recent- 
ore  at  600  feet  depth.  The  hole  will  j  ly  on  a.hout  one-third  of  that  tonnage, 
be  continued  to  725  feet,  at  which  |  The  grade  of  ore  to  be  milled  will 
depth  ore  was  previously  encounter- i  not  average  more  than  $2.50  per  ton. 
ed  at  a  point  about  230  feet  west  of  ;  By  prodmeing  a  ten  to  one  con- 
the  present  objective.  i  centrate  the  management  expects  to 

Arno  Mines,  Limited,  is  carrying  !  obtain  500  tons  of  approximately  50 
on  development  on  its  1.200  acres  in  tons  of  concentrates  averaging  be- 
I  the  Abana  section  of  Quebec-Des-  I  fti’ccn  $20  and  $25  .a  ton.  These  con- 
melolzes  Township.  Work  to  date  |  ^ontrates,  along  with  200  tons  of 
consists  of  surface  exploration,  drill-  "’‘G  treated  in  the 

ing  and  a  radiore  survey.  Results  250-ton  mill  which  has  ^cen  operat- 


Our  Statistical 
Department 

will  be  glad  to  render 
individual  reports  on  any 
mining  issue. 

ENQUIRIES  INVITED 

Adelaide  9411 

RuGGLES&RySg 

Telephones:  Adel.  9411'2"3*4*5 
8-10  KING  ST.  WEST,  Toronto 
J.  CI.ABK  RUSE. 

Member  Stnndnrd  Stoplfnnd 
Mining  Exrbnnge. 


Roberts  Gunerortfclb 


NICKEL  CAN  MEET 
FROOD  COSTS  FROM 
SURPLUS  EARNINGS 

i  Excess  Earnings  Over  Dividends  ^ 
in  3  Years  Will  Approxi- 
I  mate  $15,000,000 

i  HIGH  FUTURE  PROFITS  , 

I  - - 

Lamings  on  Common  With 
Frood  in  Production  Estimat- 
I  cd  Between  $11  and  $16  a 
Share.  | 

That  earnings  of  International  j 
I  K'ickel  Company  when  production  I 
;  from  the  FTood  property  is  under- ' 
way  should  run  between  .$11  .md  $16  | 
la  share,  and  that  development  and  | 
j  construction  costs  at  the  big  mine 
!  could  be  met  from  surplus  earnings 
i  of  the  company  in  the  meantime, 

J  thus  obviating  additional  financing, 
is  pointed  out  by  Watt  &  Watt,  mem- 


the  ore  was  described  a  "good  look¬ 
ing.”  The  report  that  it  was  a  blind 
lead  is  denied  and  the  .statement  is 
made  that  the  ore  outcrops  on  the 
surface  as  one  of  the  high  grade 
zones  for  which  Big  Missouri  is  fam¬ 
ous.  The  tunnel  is  understood  to  be 
about  400  to  450  feet  from  the  sur¬ 
face  at  the  1600-toot  station. 

Explanation  for  the  change  of 
policy  is  seen  in  the  fact  that  a 
$100,000  payment  on  Big  Missouri 
comes  due  in  late  July  and  the  com¬ 
pany  wishes  to  have  all  possible 
knowledge  of  the  ore  bodies  before 
that  time. 

DIAMOND  DRILL 
GETS  BIG  DEPTH 
SHERRin  MINE 

Orebody  Penetrates  Almost 
Quarter  of  a  Mile 
Down 

AMPLY  HNANCED 


KTnMATKXAl  NieVR  COM^Ann 
Psmmv  pm  Sh9*»  Hr 
Stner  192) 


2  3  4  J  2  3  4  I  2  3  4  J  2  3  4 


—  Winnipeg  Bureau  The  Financial  Timex 

J  Winnipeg.  —  A  diamond  drill  hole 
I  to  a  depth  of  nearly  a  quarter  of  .t 
I  j  mile  on  Sherritt-Gordon  has  Indlcat- 
j  ed  contlnu.'ition  of  ore  to  great  depth, 
jit  is  under.stood  the  hole  penetrated 
j  the  orebody  at  about  1.160  feet  below 
I  ]  the  surface. 

^  I  Having  .secured  the  Norrle-Tower 
i  and  other  adjacent  cloims  for  a  com- 
j  paratively  small  number  of  shares 
there  is  nothing  further  in  the  way 
of  carrying  through  con.striiction  and 
dcveloipment  program.s  in  their 
broadest  .scope. 

^  AM  territory  in  one  solid  block  for 
I  a  length  of  alhoait  five  miles  now  be- 
'  longs  to  Sherritt-Gordon.  The  com- 

-  pany  has  appa.rently  close  to  $3,000,- 
'  000  on  hand,  and  still  holds  over  r 
■  million  and  a  quarter  shares  intact  in 

b  its  treasury. 

l!  Look  For  Big  Lenglli. 

yj  Mining  equipment  on  the  property 


able  results.  A  shaft  is  now  being  exceptionaMy  efficient  mining  a,nd  r  ,",f;  "  i  length  of  at  least  three  miles,  and 

Slink  on  thp  south  .shoru  nf  Nnr.TnH.n  Lmllllno-  mctTirwHs  P.Tvmnd'for  roatc:  CUSUmg  StX  jearS  Will  De  as  IIIII  Or  ..  „ 


sunk  on  the  south  shore  of  Noranda  mlMing  methods.  Paymaster  co.sts, 
I-*ake.  while  not  officially  a.nnouneed.  are 


favorable  development  and  progress. 


Bathurst  Minos,  Limited,  is  devel-  known  to  have,  set  a  .standard  for  j  present  study  of  th?  industry  and  J  g.j.Q^,g  increasingly  impressive, 
oping  its  holdings  In  the  Red-Clear-  many  of  the  other  mines  of  Northern  |  company  has  been  prepntrd.  j  - - - 


water-Narrow-Woman  I.ake  section  Ontario.  i  ..  .  -  .  n**M«m* 

of  the  district  of  Patricia.  Ontario.  in  order  io  treat  $2.25  ore  at  a  res,- 1  is  estimated  at  8.nnn.nno  pounds  ;  rypAnTn  Ar  MIAyri 
At  present  a  shaft  is  going  down  to  sonaible  profit  costs  must  be  brought  I  monthly,  equivalent  to  38  pounds  per  lj/\|  VltIO  Vl  lllvALiL 
250  feet  at  which  depth  cross-cutting ,  to  around  $1.75  or  $2.00  a  ton.  Given  I  .share.  The  opinion  is.  expressed,  a  |  tmt  B*  I  \T 

into  the  "Golden  Sidewalk"  will  a  margin  of  50  cents  per  ton  profit !  profit  of  2  cents  per  pound  on  co-p-  IIUI  UL  AWLII  IIU  MA  V 
ronimence.  This  latter  la  a  dome  of  on  the  proposed  ultimate  tonnage  of’  I'cr  production  would  not  be  unrea-  111  vIluriuLll/  111  lilA  I 

quartz  uncovered  for  50  feet  and  is  3,000  tons  dailv  there  is  ample  room  '  sonable.  I  _ 

one  of  the  most  spectacular  show-  for  the  belief"  that  eventually  Pay- 1  $5  a  Share  This  Tear.  Fxreeri  Those  of  rnrresnonriine 

ings  in  the  Red  Lake  area.  A  .small  ,Tia.ster  will  become  .a  profitable  in- I  Speaking  of  earnings.  It  Is  said  the  1  iva  1  »  v  u 

steam  mill  has  been  installed  on  the  vestment  for  its  Boston  opemtors.  |  company  will  e.arn  in  the  neighbor-'  IVIonth  l-^st  Tear  by 


Copper  production  for  the  future  ; 


HEAD  OFFICE 
Atlas  Building 
T  O  R  O  N  I  O 


RRAMCH  OFFICE 
Board  of  TrBd4>  Bid* 
M  O  SJ  TRE  A  L 

MAIN  sr6ft 


-fr.ovornmrnt  flisttd 

Bonds  'lfor|>oiotion 

E.  JIcLEOD  DUNKIN 

Afro;./. .  i:n'0/  Curb  Matkef 


CURB  STOCKS 

Bought  —  Sold  —  Ouoted 

J.  W.  Green  &  Co. 

Membor.s  Montreal  Curb  Market 
4  HO.SPITAL  .ST.,  MONTREAL 
Tel.  MAIn  84.17 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  cood  Board*  Rood  MHnax:rmrttt,  and 
ft  dooo  property  are  the  three  esNentlals 
of  a  Mi<'(*ebsful  mine.  ASTOKIA  ROUVN 
hae  them.  For  further  Infomiutioo 
uTlfe 

Preferred  Securities  Corporation  Limltep 

120  S(.  .lames  St.  IS  Toronto  St. 

MONTKKAI.  «  TORONTO 


LEONARD  GERMAIN 


property  for  the  purpose  of  "cash¬ 
ing  in"  on  the  surface  showings 
which  have  been  estimated  at  $60,- 
000.  This  will  also  give  the  com¬ 
pany  a  line  on  average  values  and 
milling  problems  attendant  upon  de¬ 
velopment  of  a  new  field.  Due  to 
the  small  mill,  Bathurst  will  be  the 
first  producer  of  the  area. 

Buffalo  Rouyn  Mines  holds  pro¬ 
perties  in  four  different  sections  of 
Quebec.  Drilling  Is  going  on  on  the 
main  group,  situated  about  four 
.  miles  cast  of  Rouyn.  The  other 
I  claims  are  in  the  northwest  portion 
I  of  the  Boi.schatel-Duprat  Township 
I  line  and  in  Boischatel.  tying  on  to 
;  the  Hiironlan  Belt.  A  nelectric  siir- 
I  vey  has  been  made  on  the  main 
I  group  and  this  is  now  being  checked 
up.  Capital  is  set  at  $2.non,noo  in 


ACTIVE  WORK  TO 
NORTH.  MANITOBA 


I  $5  a  Share  This  Tear. 

j  Speaking  of  c.nrnings.  It  is  said  the  i 
I  company  will  e.arn  in  the  neighbor-  ■ 
j  hood  of  $5  a  .share  for  1!>2S  and  $6 
[  per  share  before  depreciation  and 
I  deplcfion.  When  the  Frood  .Mine  I 
I  is  put  into  production  earnings  from 


The  exports  of  all  grades  of  nickel 
from  Canada  during  the  month  o*' 


the  additional  copper  content  will  be  totalled  10,770,600  fbs..  valued 

$3  a  share,  and  adding  $3  a  share  $2,174,504,  as  compared  with  10, 


*.«*»**«»  w*#-* additional  precious  metal  con-  700,900  lbs.,  valued  at  $2,017,750  ir 
^  _r  '  ,  tent,  total  earnings  of  $11  a  share  |  1927.  according  to  a  report  is 

New  Funds  Reported  From  are  expected.  i  j,y  the  Dominion  Governmenl 

Cold  and  Herb  Indications  are  that  to  complete  ^  jj,  values  and  weich 

I  alecs  programme  of  expansion,  inclii-  f,f  various  grades  shipped  are  as  fol 

pj^.p  pf  rnine  development,  smaller  Iqws  : 

- -  ,  !  er.nstriiction,  installation  of  hydro-,  1027 

The  Pas. — The  rush  to  the  North-  ,  jp^tric  equipment  and  additions  to'  l/b...  l,b.5. 

ern  Manitoba  mineral  belt  has  com-  '  the  electrolytic  refinery  at  Port  Col-  '  ‘  'ft-  '-nn  ^ " 'ni 

menced  in  earnest,  and  new  dis- ;  t;,){p  three  years  and  re-  firip,.  .  !  2..M.V4nn  4.7,5Rr>fii 

coveries  are  being  reported  every  |  ji,,j|,p  pxpenditure  of  approximatelv  —  - 

day.  Authentic,  information  repard- |  y^o.OOO.noO.  The  ability  of  Nickel  to  Total . 

ing  these  finds  is  hard  to  get,  as  j  these  expenidtiires  out  of  earn-  vjoK-pi  4n  or»  vi  my  .v’7  4  sifi'tt;- 
little  or  no  work  has  been  done  on  1  shown  si4rni.,=  vipi.-»i  '  its'?"' 


Nifkf  1.  finp . 


5.4r.o.  -*0 

SI  7. .*>00  .t62. 

:..MD.4nn  4.75S.  >0' 


l)ay  T.nesp  rxpuiiiuiures  oiu  oi  earn-  virkpl  in 
in^s  is  then  shown,  surplus  avail-  Nick#*!  oxirif'. 


dollar  shares.  Directors'  and  the  ^^4^  purpose  in  the  next 

majority  of  stockholders  are  all  of  standing  finds  this  spring  is  c  throp  years  being  estimated  at  $15,-1  Tola 
Buffalo.  Russick  discovery  north  of  Cold  |  960.456.  i  Z  , 


m.inn.ann  in,77n.8oo 
1027  1028 

.81.n07..8.'>7  $  Slfi.lt;.- 
2tO,20fi  178.721 

fisn.infi  1,170.400 


Five  B.  C.  3Iines. 


Lake,  nnd  the  Nutt  dlscov'ery,  now  i 


f’omh,...  T'4_i  1  ‘  J  •  .  ,  optioned  by  the  Manitoba  Basins,  at  I 

4  promising  Herb  Lake.  Very  favorable  reports: 


In  conclusion  it  is  pointed  out  that 


During  the  first  five  months  of  tbi- 
year,  total  exports  of  ail  grades  o 


prospect  tying  on  to  the  west  por-  „ 
j  tion  of  Bidgood  in  the  eatstern  Kirk-  4 
land  Lake  area.  At  present  a  shaft 

jo  he  ‘ptiatTicb.f "  ’T.”’  der"wav."‘  A 'number"  of%n^necrs  j  'th;’ cor  respond 

horizon?  ^PvprNi  ?„l'^t®>-'”e'liate  ^^p  discov- 1 ^^-lity  to  deal  with  difficu  t  .  . 

The  Rifi-nna  .-rnwa  Ic  Ko,,!),,  iu-  made  to  the  property  by  plane.  It  mikiik.  ms  ‘"'months  are  as  follows: 

inc  DiUnOod  crowd  is  hacking  this  .uot  ho.m  development  work.  Whether  or  not 

Al’AA0f*fv’  f^orklfol  4o  £>^4  ci  4  tfO  AAA  llPdCTStiOOfl  thclL  BO  OptlOllS  hftVG  ,  i_  j  i  xi.  x  i  j  10^7 

pioperr>.  Lapiial  is  set  at  $3,000.-  ,.«4  e«T*A».Qi  ap  sharp  advance  in  the  stock  dnr-‘  MAnth  t  t  h** 

noft  SI  Aar  nfi4>»  nKA*.4  o  AAA  aaa  1  ncen  jxivcn  yet  aitnoUj^n  sc\erai  oi-  ,  ^  ,,  i'lonin.  ixos. 

uuu,  ifl  par,  with  about  000,000  is-  -  *  maHA  the  past  few'  years  is  justified !  January . 7.121.500  .5.R77.0O' 


erb  Lnke  Very  favorable  reports  I  h.-s  been  made  in  1he!;^.p^p,  30.615.200  lbs 

on  both  of  the.se  finds  are  coming  i  "’i  We"  valuation  of  $S.S06 

g  and  n,t  Herb  Lake  an  active  pro- 1  Th?  ’  ”  representing  an  increase  of  $11. 

amme  of  development  is  now  iin- 1  ‘  ^  »  i  134.000  lbs.,  and  of  $2,745,460  in  r\ 


sued.  Bidgood  owns  195,000  shares 
of  this  stock. 

Clericy  Consolidated  Mines,  Llm- 


fers  have  been  made. 

..  niust  remain  a  question  of  personal 

>eM  Dlscovory.  opinion  and  cannot  be  decided  by 

New  discoveries  have  been  report-  formula  or  rule. 


XX*.  IIU  **  XXX.L.X1X  t  XXV/XJ  1  <>  '’ 7  19'’^ 

the  sharp  advance  in  the  stock  diir- :  Month,  Lb's.  Lh's. 

ing  the  past  few  years  is  justified  1  .Tanuary . 7. 121. son  5.877. on- 

niust  remain  a  question  of  personal  I  . 

K,.  March . 4.4?3,.->On  in,1S2,^nfi 

opinion  nnd  Crinnot  dg  uGCidcd  hj'  j  April  ••  •  2  421  too  5  inn 

formula  or  rule.  IMay..’  .’.lO.Vnn.'ooo  in.77n,'finn 

The  action  of  the  stock  in  the  im-i  1927  1928 


Red,  is  developing  properties  in  ed  from  Herb  Lake,  Claw  Lake,:  The  action  of  the  stock  in  the  im- ;  *  1927  1928 

Quebec  and  Sudbury.  Surface  ex-  Cranberry  Lake,  .and  Beaver  Lake '  mediate  future  cannot  be  foreseen,  ■lanuary . $1,. 881. 654  $i.428.,',fi' 

drilling  is  but  no  particulars  are  available  yet.  I  put  in  view  of  the  potential  earning  .  M^fi'fi^nr? 

company  is  A  strike  of  silver  lead  has  been  re- i  power  of  $11  to  $16  a  share  within  >pHl  .V  ::  Tsfifi'sis  i  tl^ifi" 

par  value  ported  from  Setting  Lake.  12  miles  .pp  npxt  w- vp;,rs.  they  feel  the  long ;  May . 2,ni7,759  2;i74;,79! 

1?  o-a  approximately  2.-  west  of  the  Iliid.son  Bay  Railway,  at'  ran-e  trend  of  prices  will  be  unmls- 

164.8o0  have  been  issued.  Mile  137.  Me.ssrs.  Miller  and  Kil- '  takably  iinwcri?  i  According  to  estimations,  80  per 

Copper  Hill  Mines  is  capitalized  at  cheski  returned  from  the  strike  last'  '  _ _ _  '  cent,  of  the  above  exports  are  con 

$3,000,000  in  dollar  shares.  The  week,  nnd  a  number  of  prospectors  /^fv  •  An  /\n  l\f  1  XfA  ■  Irlbiited  by  Internationa!  Nickel  and 

company  owns  400  acres  in  Dufres-  went  north  over  the  week-end  to  f  |>|A|i||_|4  |||4  Wl  Aft|V  i  20  per  cent,  by  Mond  Nickel  Coin- 

no.v  and  400  acres  in  Montbray,  Que-  have  a  look  at  it.  Several  claims  Vfl  1  iJixllQ  i  p,my. 

bes.  Results  from  surface  work  are  wer  staked,  hut  opinions  vary  as  to  t  m  nfA  UTAAATTnT '  - 

said  to  have  been  encouraging.  value  of  the  fimi.  Several  c’a'm  A  I  Rll.  MIWIII  llcl  '  Barrv-Hoilllineer  Is  renorted  to 


A.R.C.S.  continental  Kirkland  Mines,  I.im- 

_  .....  .....  •  Red,  owns  about  27  claims  fving  on 

Groph.TKla-Nt  nnd  MlnlnsT  EnRlneer.  i  .  t.  .j  .V  ‘ 

to  Tough-Oakes-Burnside  in  the 
84  Notre  Dame  West,  Jloiitreal.  Kirkland  Lake  camp.  The  ground 
MAIn  80g6.  RoMidonrei  ATinntic  4407  covers  about  3  miles  on  what  ap¬ 
pears  to  be  an  extension  of  the  main 

• -  - •  break.-  Capital  is  set  at  $5,000,000  in 

Field  Changes  Made  dollar  shares.  The  company  has  al- 


lo  nave  oeen  encouraging.  of  the  find.  Several  ela'ni  , 

Continental  Kirkland  Mines,  I.im-  it  ^  real  discovery,  while  ofh- 
tcd.  owns  .about  27  claims  tying  on  ers  maintain  there  is  ne.t  ere.;mh  of  ■ 
!-•  J'^tsh-Oakes-Burnside  in  the  jp  The  original  discoverers  state 
K  ‘.""o  that  the  ore  body  is  fifteen  feet  w’de. ! 

^  niiles  ou  yh^t  ap-  j(  has  been  traced  for  a  mile, 

4-  "nt  a  quarter.  Further  prospecting' 

djdi  M-'  shsr??  $0,000  ono  in  he  required  to  determine  values.  I 

dollar  shares.  The  company  has  al-  _  n 


CHANGE  OF  PLANS 
AT  BOISSOURI 

Smelters  Abandons  Tunnelling 
Intentions  and  Adds  to  j 
Diamond  Drills  I 


By  Metropolitan  Life  r”®®t  $200,0M  cash  on  h<M‘h  Ehe  j  ^  reppived  from  Amos  states 


I  Vnnroiivcr  Buronu  Tlio  FInnncInl  Tlm^n  ' 

j  Vancouver.  —  Evidently  abandon- 


trlbuted  by  Internationa!  Nickel  and 
20  per  cent,  by  Mond  Nickel  Com¬ 
pany. 

Barry-HO'lllingcr  Is  reported  to 
have  struck  rich  ore  in  its  winze  at 
1,250  feet.  It  is  said  that  the  drills 
are,  still  in  ore.  This  follows  upon 
repo'rts  that  promising  outcrops  have 
been  imeovered  on  the  adjoining  sub¬ 
sidiary— -the  r<atterson  Copper. 

F'ol'lo'wing  upon  the  announcement 


management  Intends  to  explore  fhe',^?*  .  ..... V,  i‘s  intention  to  drive  the  tunnel 

...  ^  .r  Tr  property  at  depth.  P’*’*  "''■'^rtz  vein,  28  feet  wide  h^s ,  objective,  the  Consoli- 

The  Canadian  Head  0ff.ee  of  the  'Hucky  Jim  Lead  and  7lnp  Pom  uncovered  on  the  property  hf  ^  ^  -Minin-  &  Smelting  Co  on  the 

Metropolitan  Life  announces  the  fol-  p^n'  j,f  situated  "at  Ra.nger-Cadjllac  5Iine  the  report  Miosnurt  has  nut  a  new  dia?  'drilling  has  cut  good  ore  at 

I^vergne,  assistant  manager  .at  the  p^ne  has  produced  $502,852  net,  in  .>^1  uncovered  in  TfiidilLac  |  ,  results  in  its  drilling  results  to  date. 

M<>ntc.alin,  Montreal,  district,  is  ap-  p;,j.t  years.  A  new  SOOOo-ton  con-  !  U’i^hip. _  |  nnich  of  the  exploratory  | 

pointed  general  assistant  manager  centrator  has  been  installed  and  is  I  'work  will  undoubtedly  be  done  on  ,  ? 

at  the  (  an.adian  territory;  Raymond  at  present  handling  about  100  tons  reported  th.at  Siidhiiry  B.asin  |  the  big  .showing  of  ore  recently  cn- 1 

B.  Desaiitcls,  manager  at  the  North  pf  ore  per  day.-  ;  officials  have  returned  from  their  j  countered  it  is  expected  that  holes  I  month.  Nothing  official  has 

Bay.  Ontario,  di.strict.  is  transferred  Whitewater  Mines,  Limited,  is  sit-  "  h'*®  R'ver  Lead  .and  cheriey  pro- j  will  be  drilled  straight  ahead  to  the  _ 

at  the  New  England  territory:  W.  W.  „ated  in  the  Slocan  Mining  Division  IPi’rtios.  which  they  were  in.<-pecf,ing.  point  at  which  the  company  expect- j 

Macdqnald.  assistant  at  the  Vancou-  of  British  Columbia,  and  has  been ' is  said  that  they  arc  well  satis-  cd  to  intercept  one  of  the  best  snr- !  A  newcomer  made  its  appear.an.-e 
ver  South.  B.C.  territory,  is  appoint-  up  old  producer.  A  new  flotation  I  "  dovclopments.  The  proper-  face  showings  at  depth.  It  is  under- !  on  the  Standard  board  this  week  in 

ed  manager  at  the  North  Bay.  Onta-  mill  is  kept  in  steady  operation,  'ms  loom  up  as  promising.  stood  that  the  drills  will  be  kept  .it  j  the  form  of  Robb-Montbray.  'I'he 

rio.  district;  Simpson  Orr,  general  Capital  is  set  at  $1,290,000  in  dollar  I  - — -  work  24  hours  a  day.  I  issue  is  being  quoted  at  20  to  25.  This 

assistant  at  the  North  Vancouver  i  it  is  reported  th.it  the  Coniniirum  -  ;  company  w,ts  incorporated  by  Nipis- 

district.  is  appointed  ass’stant  man-  '  I  mill  will  he  running  about  the  20t:h  A  mining  man  visiting  Vancouver  j  sBRg  with  a  cftpRailization  of  $6,000,- 

ager  at  the  Vancouver,  B.C.  district:  district;  John  T.  Martell,  agent  allot  June.  It  is  expected  that  a  rate,  from  the  north  states  that  the  ore  i  000  in  dollar  shares.  I.Atest  news 

Percy  G.  Leoney,  agent  at  the  Win-  the  Sydney,  N.S.,  district,  is  ap-jof  about  300  Uuis  will  bo  e.st  ihlish-  body  encountered  on  Big  Missouri  ,  from  the  property  is  to  the  effect 

nipeg,  Manitoba  district,  is  appoint-  pointed  assistant  manager  at  the  '  ed  at  the  startiagainst  capacity  of  vas  at  about  1600  feet  from  the  that  the  shaft  is  nearing  the  525-foot 

ed  assistant  manager  at  Winnipeg:  Sydney  district;  A.  J.  Dompierre,  600  tons.  It  is  also  intimated  tbit  the  portal  of  its  exploratory  tunneL  |  level  at  which  lateral  work  wUl  com- 

John  L.  Rob'nson,  assistant  manager  agent  at  the  North  Bay  district,  is '  lower  levels  are  showing  up  aliout  This  point  is  about  900  feet  from  the  !  menee  simultaneously  on  three 

at  the  North  Bay.  Ontario,  district,  appointed  assistant  manager  at  the:  the  same  values!  as  the  1,000-fcol  so  original  objective.  The  find  is  on  I  levels.  Over  50  men  are  employed 

la  transferred  to  the  Niagara  Falls  North  Bay  district. _ IfaL _  i  _ the  Union  fraction.  It  la  stated,  and  :  on  the  property. 


Vancouver.  —  Kvidently  abandon-  ..  ,  ^  r 

vttiiLuu  c  xu«  4..«.,^i  that  the  new  surface  discovery  on 

ins:  its  intention  to  drive  the  tunnel  ti.*n  .»*x  o.. 

xi-  u  *  4K^  the  Moffati  Hall  loomed  up  as  hems 

throiish  to  its  onjective,  the  Consoli- !  .  .  it.  x  x*.  x 

J  X  J  Al-  4.x  r  c*xx.si4i«nr  4ixxx'very  imivort-Rnt  comes  the  repo»*t  that 

dated  M  nms  &  Smeitins  Co.,  on  the  ,  j  «,,x  x 


stood  that  the  drills  will  be  kept  .it  |  the  form  of  Robb-Montbray.  'I'he 

work  24  hours  a  day.  '  issue  is  being  quoted  at  20  to  25.  This 

- -  j  company  was  incorporated  by  Nipis- 

A  mining  man  visiting  Vancouver  '  sBRg  with  a  cftpRailization  of  $6,000,- 


consists  ot  suriace  expiorauon.  nriii-  i  ^  miii  Fio=  Vin^n  nnarat  .  '  capable  of  carrying  two  shafts  to 

ing  and  a  radiore  survey.  Rfults  ?^me  tim^  o?  the^ron?rtv’  bers  of  the  Toronto  Stock  Exchange. .  1,000  feet  In  depth  each.-while  the 

se7?  $?000  OOrrn'Kes  of's  eLch  On  th?  of  calcu"ati?i  ?r<?ldc;d  In  a  comprehensive  review  of  nickel's  ^  several  diamond  drills  are  doing  Im- 

with  1  800  non  shares  issiieH  by  official  figures,  commenolng  the  history  and  future  prospecta.  . 

Ra«ma;T,.f?f  Mines  T?miteH  4s  of  June  Paymaster's  production  This  review  Is  published  by  Good-;  JVith  the  two  shafts  going  down  at 

4neS?  4n  ^he’^niHi^es  nf  Pe^fl  shouJd  be  maintained  in  the  neigh-  body  &  Co.,  of  New  York,  and  In  an ;  po|ints  ,.O00  feet  apart,  these  outletr- 
a?H  Mines  Piiv  ^  imiti?  borhood  Of  $45,000  monthly,  with  In-  introductory  paragraph  it  is  pointed  |  will  t^ake  care  of  the  ore  over  a 

thns^  Jtoeir  hs^Wn  CFea.ses  as  other  new  mill  units  are  cut  that  a  similar  pamphlet  was  is- ,  leugth  of  about  two  mlle.s  As  dia- 

the  nasNe?  m?n^hs  brought  feto  production.  sued  in  1923  when  the  shares  were  mond  dTrllang  pr^ceds  should  he 

for  the  past  few  months  Old  share-  Per„rH  Tow  Costs  selling  around'  13  and  that  many  deposits  be  found  continuing  to  sill 

holders  of  Bagamac  exchanged  stock  Record  Low  I  osts.  changes  have  occurred  during  the  greater  length  the  program  wil 

share  for  share  for  Realty  and  Already,  owing  to  the  size  of  the  .  ...  „  ^  .9  entoil  ad.dition.al  shafts  at  stated  in 

Mines  certificates.  Drilling  has  been  porphyry  bodies  from  which  Paymas-  Ya  terv',als. 

carried  on  which  has  yielded  favor-  ter  obtains  Its  pay  ore,  along  with  Becan^e  It  is  felt  that  the  i  Off'cia-ls  are  confident  of  opening  r 


even  dntertain  hopes  of  disclosing 
still  gre.ster  length.  'I'he  situation 


INCREASED  IN  MAY 

Exceed  Those  of  Corresponding: 
Month  I>ast  Year  by 
69,700  Lbs. 


"My  knowledge  and  experience  In  this  country  leads 
me  to  heliere  that.  If  a  systematic  diamond-drilling 
campaign  he  carried  out,  the  results  will  reveal  gold  ore 
bodies  of  imporJance," 

From  the  report  of  J.  F.  B.  Davies,  E.M. 


Malrobic  Mines 

Limited 

If  Malartlc  Township  Is  undoubtedly  one  of  the  most 
promising  gold  fields  under  development  In  Canada 
to-day. 

If  Several  nilne.s  of  importance  have  been  proven  to 
exist  and  many  more  are  in  the  process  of  develop¬ 
ment. 

fl  Malrobic  Mines  has  approximately  600  acres  In  the 
heart  of  this  development,  on  the  known  line  of 
strike,  with  values  ascertained  as  high  as  $28  per 
ton,  and  with  a  shear  zone  traced  for  a  distance  of 
over  1500  feet. 

if  Development  work  will  he  under  the  direction  of 
I.CO  Erenhoiis,  whose  success  with  the  Bidgood  and 
Crown  Reserve  Mines,  of  which  he  is  President,  Is 
well  known. 

if  With  shaft-sinking  commencing  at  once  to  the  500- 
foot  level  and  the  treasury  amply  financed,  we 
consider  these  shares  offer  attractive  speculative 
possibilities. 

IlesoriptiTe  rirciilar  containing  maps  nnd  complete  information 
will  be  mailed  upon  request.  I'se  the  coupon  below. 

Arthur  E.  Moysey  &  Co. 

E'OliNDED  1904  M.Vin  7311  LDIITED 

1 30  St.  James  Street,  Montreal 

Direct  Private  Wires  to  AH  0_ffices 


Please  send  me  maps  and  circular  on  Malrobic  3Iines,  Ltd. 


rTTTTTTTtmmPTipr^^ 


Noranda 
Malar  tic 
McIntyre 
Sudbury  Basin 
Sherritt-Gordon 


The  above  and  other  mining  stocks  are 
analyzed  in  the  current  issue  of  Gibson’s 
Fortnightly  Mining  Review. 

A  free  copy  may  be  had  by  request. 


BRANCHES: 
TIMMINS,  BELLEVILLB. 
COBALT.  SUDBURY,  ROU'YN, 
fiORTH  BAY,  KIRKLAND  LAKE, 
TORONTO  UPTOWN. 
Private  Wiret  ta  All  Branchet, 


HomerlGibson 

&  Campamx  Limited  > 
Sank  of  Hamilton  Blda 
ClgMi224F  Toronta 


Backing  a  Winner 

PRODUCTION  In  any  line  of  industry 
is  the  only  thing  that  really  counts. 


Vic 

Sponsored  and 
Recommend: 

Pend  Oreille 

Cork-Prorince 

Whitewater 

Lucky  Jim 

Ruth-Hope 

Nohle  Fire 

I'opley-Richfield, 


JL  is  .tbe  only  thing  that  really  counts. 

British  _  Columbia's  mines  have  pro¬ 
duced  a  billion  dollars  worth  of  minerals 
— and  production  has  scarcely  commenced. 

In  the  opinion  of  financial  leaders 
the  world  over,  the  undeveloped  natural 
resources  of  this  province  are  greater 
than  those  of  any  similar  area  m  the 
world. 

Outstanding  are  the  tremendous  ore 
deposits.  Last  year  British  Columbia  yielded 
one-quarter  of  the  Dominion’s  total  pro¬ 
duction  of  minerals.  This  year  will  see  a 
very  large  increase. 

In  our  opinion  the  purchase  of  shares 
in  proven  properties  at  present  prices 
will  return  gorid  profits  before  the  end 
of  the  present  year. 

Write  for  our  new  map  of  the  Mines 
of  British  Columbia,  also  for  our  semi¬ 
monthly  market  reports. 


."Investigate,  Invest — Let  Progress  Do  the  Rest" 

Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Members  Vancouver,  Victoria,  Calgary,  Winnipeg,  Seattle 
and  Standard  (Spokane)  Stock  Exchanges 

Head  Office:  TaneoiiTer  Block,  Tancouver,  B.C. 

TORONTO  OFFICE:  67  YONGE  STREET. 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  'OTTAWA 

*Quecn  2800  Private  Wire* 


Branch  OfRcex: — Cornwall.  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


I 

1 


14 
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MINES  AND  MINING  SECURITIES 


Do  You  Know  T&at— 


MINING 


’^DIVISION 


mi 


Diversification 

Due  to  the  fact  that  the  claim#  of  the  Canada 
Quebec  Mining  Corporation  Limited  are 
located  in  three  different  but  proven  districts, 
great  soundness  la  given  the  enterprise 
through  diversification.  The  ever  present 
element  of  chance  in  proving  a  new  mine  is 
thus  spread  over  three  totally  different  areas 
and  even  should  only  one  claim  be  proven,  a 

handsome  return  maybe  expected.  Our 

technical  men.  whose  testimony  had  great 
bearing  on  our  decision  to  purchase  these 
claims  confidently  expect  a  much  better 
average. 

For  fartht  intaratmtior\  write 

WILLIAMS, 

BROCHU 

&  eompani^ 

INVESTMENT  BROKERS 

MONTREAL 


. .. 


Stobie,Forlong 

&  CO.  LIMITED 

276  St.  James  St.,  Montr«aJ  •  MAIs  6762 
Please  seed  me  full  particulars  regarding  Norsk  Ceaatrj  Mtaiaa.  XA< 

NAME  . . . . 

ADnRESS  . 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA.  WINDSOR.  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

DNT.SKIO  ..tEBLU  >tAMTOB\ 

Tirblishcd  weekly  Lstablished  191.> 

largest  ^finms  Circulation  in  Canadc 


THE  NORTHERN 

COBALT,  ONT 


.MINER 


Subscription  -Canada  Ci.OO;  I'.S.  $11. .Il; 

Foreign  $1.00 


fircat  Rrifain  lIs; 


Wc  Sjpecializc  in  Canadian  Mining 

Stobie-Forlong 


STOCKS 


GRAIN 


PONDS 

Hoad  Office 

PAY  AND  WELLINGTON  STS  TOnONTO 

Branch  Offices  connected  b>i  PrivoleWire  8v|S(cm 

MONTREAL  i  o,„,teWiTe  f  KITCHENER 
HAMILTON  I  {  OSHAWA 

BFANTEOCjd  J  oysTcm  j  ST.CATHAPINES 

STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG 


LIMITED 

(NO  PERSONAL  LIABILITY) 

We  recommend  the  purchase  of  the  Stock  of 
this  Company  because: 

The  Shaft  has  reached  a  depth  of  500  feet. 
Ore  has  been  cut  at  100,  200,  325,  400  and 
500  feet.  Lateral  work  is  being  carried  on 
at  500  feet  with  most  encouraging  results.  It 
is  one  of  the  deepest  workings  in  North 
Western  Quebec.  Radiore  Survey  complet¬ 
ed.  Indications  most  favorable. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

. .  MONTREAL 


ININING  CAPITAL 
SHOWS  BIG  GAIN 
FOit  YEAR  1927 

Up  Almost  *18,000,000  Over 
Amount  For  1926  at 
$706,602,942 

METALS  PLAY  BIG  PART 

An  increasp  of  17. S5  million  doL 
lars  In  fho  capital  employed  In  Can¬ 
ada's  mineral  industry  in  1927  over 
the  total  for  1926  is  shown  In  the 
preliminary  roport  on  the  Indusfry, 
prepared  by  the  mintns  and  metal¬ 
lurgical  and  chemical  branch  of  the 
Dominion  Bureau  of  Statistics, 
j  There  were  10,256  metal  mines,  met- 
'  alurjflcal  works,  coal  mines,  oil  and 
'  ,ea.s  wells,  other  non-me<alIlc  mines 
j  and  Quarrie.5,  cement  plants,  lime 
I  kilns,  hrirk  and  tile  plants,  and  sand 
and  gravel  pits  in  operation  during 
the  year.  Capital  employed,  as  rep¬ 
resented  by  cost  of  properties,  plant 
and  liquid  assets,  amounted  to  $706.- 
602.942;  employees  numbered  82,- 
520;  salaries  and  wages  totalled 
$103;432.0in;  and  the  net  value  of 
sales  from  these  varolus  mining  and 
metallurgical  industries  were  -$248,- 
485,031,  or  4.6  per  cent,  more  than  in 
1926. 

In  the  metal  mining  Industry  capi¬ 
tal  employed  In  1.553  plants  totalled 
$332,820,985.  Metal  mining  and  ntin- 
ferrous  metallurgical  industries  gave 
work  to  an  average  of  25.985  people 
throughout  the  year,  and  provided 
$40,400,790  in  salaries  and  wages 
Shipments  of  bullion,  ores,  concen¬ 
trates  and  residues  from  Canadian 
mines  in  1927  were  valued  at  $75.- 
204,350  after  deducting  freight  apd 
treatment  charges.  Sales  from  non- 
ferrous  metallurgdcal  plants  In 
Canada  ,  less  the  estimated  cost  of 
ores  treated,  realized  $45,479,578. 

Capital  employed  in  the  165  other 
non-metal  mining  industries  amount¬ 
ed  to  $53,978,632;  salaried  employees 
and  wages-earners  numbered  5,989 
people  and  payments  in  salaries  and 
wages  totalled  $6,624,902.  Sales 
from  mines  of  this  group  realized 
$17,426,546,  an  increase  of  0.9  mil¬ 
lion  dollars  over  the  total  for  the 
preceeding  year. 

Ontario  Has  H’g  Lead 

Clay  products  industries  and  plants 
producing  other  structural  materials 
1  such  as  cement,  lime,  sand  and  gra- 
;  vel  and  stone,  numbering  3.014  and 
I  representing  a  capital  invesment  of 
i  $96,164,292.,  gave  work  to  18,802 
I  people  and  paid  out  $15,250,252  in 
i  salaries  and  wages.  The  products 
'  of  this  group  sold  for  $42,886,492.  an 
,  increase  of  2.9  million  dollars  over 
the  total  for  1926. 

Canada  mineral  indnstry  is  fairly 
well  represented  in  each  of  the  pro¬ 
vinces  except  Prince  Edward  Island. 
In  1927  Ontario  ranked  first  with  a 
capital  investment  of  $278,698,422  and 
I  plants  numherlng  5,665.  On  the 
average,  21,046  people  were  actively 
engaged  in  the  operating  mines  of 
the  province  during  the  year;  salar¬ 
ies  and  wages  amounted  to  $28,603,- 
100.  Sales  of  the  products  result¬ 
ing  from  the  various  mining  oper¬ 
ation  totalled.  $87,044, 24-2,  British 
Columbia  held  second  place  in  the 
value  of  sales  at  $57,750,433  and 
Quebec  stood  third  at  $39,064,753. 

Ontario’s  principal  mineral  pro¬ 
ducts  are  gold,  silver,  nickl  and  cop¬ 
per,  but  in  addition  there  is  a  pro¬ 
duction  in  thl.s  province  of  almost 
any  other  economic  mineral  w'ith  the 
exception  of  coal  and  tin.  British 
•  olumbia  produces  lead,  zinc,  copper, 

'  gold  and  silver  among  the  metals 
as  well  as  considerable  tonnage  of 
coal  and  other  non-metallic  minerals 
and  structural  materials.  Quebec’s 
asbestos  fields  continued  to  supply 
by  far  the  greater  part  of  the  world’s 
tonnage  of  this  useful  commodity; 
lead,  zinc,  gold  and  silver  were  also 
reported,  .\lberta.  Nova  Scotia,  New 
4^runswick  and  Saskatchewan  pro- 
I  diiced  large  tonnages  of  coal  in  ad- 
I  dition  to  other  minerals.  Manitoba’s 
mines  .vielded  gold  and  silver.  In 
'  addition  there  was  an  important  pro¬ 
duction  of  building  stone  from  the 
nuarrie.s  of  this  province. 


Mining  Briefs 


Favorable  reports  still  come  down 
from  <ihe  BlAgood.  The  latest  of 
theee  is  to  the  effect  that  the  ore 
which  has  been  continnously  In  the 
raise  from  the  600  to  the  400-foot 
level  Is  averaging  slightly  higher 
than  that  on  upper  levels.  Grade  is 
said  to  run  at  $20.  It  Is  heard  on 
the  Street  that  an  official  report  on 
the  property  l.s  being  prepared  and 
will  soon  he  Issued.  This  is  said  to 
contain  news  of  a  very  favorable  na 
ture. 


BRITISH  CAPITAL 
POTASH  DEPOSITS 
OF  N.  BRUNSWICK 

Imperial  Chemical  Industries  Ac- ! 
quires  Wide  Interest  in  ’  ! 
Malagash  Salt  I 


/1\ 


D  S  PATERSON  O  CO^ 
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Important  new  developments  are 
reported  at  the  1.250-foot  level  of 
WrlghtdHargreavesi  when  !the  east¬ 
ern  extension  of  the  two  main  veins 
have  been  located  by  drills.  The 
core  from  the  north  vein  shows  con 
siderable  gold  and  telluridos  over  a 
width  of  5  feet  and  os-er  that  soction 
is  undoubtedly  high  grade.  The 
south  vein  core  show."!  35  feet  aver¬ 
aging  $5  ore.  Nine  feet  a  day  is  be¬ 
ing  made  In  the  crossrut  to  the 
north  vein  and  at  this  rate  It  sihould 
be  reached  about  the  middle  of  .luly 
when  cros'seutting  to  the  south  vein 
will  be  considered. 

A  wire  from  Sudbury  states  that 
deep  drilling  on  the  'rotten  property 
of  McVlttle-Graham  has  reached  a 
depth  of  420  feet  with  satisfactory 
results  to  date.  Good  results  have 
been  obtained  on  the  second  hole  on 
the  Howland  group,  the  drill  having 
reached  a  depth  of  185  feet,  80  feet 
of  which  is  said  to  he  heavily  min 
eralized. 


Nipisslng  Is  now  on  a  second  dla 
mond  drill  hole  at  Lebel  Oro  prop¬ 
erty,  which  it  controls  by  option.  The 
drilling  Is  exploring  the  property  at 
depth,  particularly  in  relation,  to  a 
porphyry,  zone  in  and  near  which 
there  is  believed  to  be  fine  promise 
of  something  being  found.  So  far 
nothing  to  write  home  abt^ut  has 
happened. 


It  is  stated  that  I.artlc  Mines,  Ltd., 
hav'e  made  a  deal  by  which  finances 
have  been  obtained  for  exploration 
and  development  work.  The  prop¬ 
erty  consists  of  a  block  of  630  acres 
in  Malartic  and  Cadillac  Townsihips 
Encouraging  results  have  been  ob¬ 
tained  from  a  57-foot  shaft  and 
trenching  work.  A  gold  bearing 
vein  is  said  to  have  been  opened  up 
for  a  distance  of  several  hundred 
feet.  This  is  reported  to  have  an 
average  width  of  15  feet.  Lartic, 
which  is  4  miles  to  the  west  of  Ma 
lartic,  is  capitalized  at  3,000,000 
shares  of  which  1,250,000  have  been 
issued  to  date. 


Noah  A.  Timmins,  president  of 
HolUnger,  and  Arthur  P.  Earle,  pre¬ 
sident  of  the  Montreal  Life  Insur¬ 
ance  Co.,  are  making  an  effort  to  se¬ 
cure  control  of  the  Coxheaith  Mine 
in  Cape  Breton.  This  Immediately 
follows  the  announcement  that  the 
Arno  Mine  were  taking  over  control 
of  the  property.  The  former  group 
had  an  option  on  the  Coxheath  prop¬ 
erty,  hut  Amo  interests  say  this  was 
not  exercised  within  the  time  limit. 


TECK  WILL  AGAIN 
I  ADD  TO  CAPACITY 

Plan  Strp-up  in  Tonnage  and 
Opening  Up  of  6  New 
I.^evel8 

I  Toronto  niirrmi  The  Flnnnrlnl  TImea 

I  Toronto.  It  would  he  interesting 
j  if  Teck-Hughes  Company  could  see 
I  their  way  to  tn,ake  an  e.stlmate  of  ore 
j  re..‘:er\’es  for  the  benefit  of  share¬ 
holders,  It  is  believed  that  the  com- 
I  pany  Is  making  preparation.^  for  an- 
I  other  step-uip  in  mi'M  tonnage  and 
I  that  the  shaft  will  be  sunk  to  3,uoo 
I  feet  and  .six  more  levels  opened  up. 

'  Development  of  the  last  six  levels 
opened  up  between  the  14th  and  19th 
has  gone  pretty  far,  but  there  Is  still 
much  more  to  he  done  by  way  of  de¬ 
termining  full  dimenstons  of  present 
ore  bodies  known  to  exLst.  New 
buildings  and  equipment  being  in¬ 
stalled  is  a.nother  Indication  of  com¬ 
ing  growth. 

The  advantage  of  deveilopmcnt  In 
stopes  of  six  levels  is  that  vertical 
variability  in  vailues  and  dimensions 
can  be  overcome.  For  Imstance, 
Teck-Hiighes  got  extraordinary 
values  and  widths  from  the 
12th  to  the  15th  levels,  while  the 
16th,  17th  and  18th  levels,  apparently 
are  not  nearly  so  spectacular. 

At  the  19th  level  again  conditions 
improve  so  greatly  as  to  make  that 
horizon  probably  the  best  in  the 
mine.  On  the  13th  level  an  800  foot 
stope  averages  30  feet  in  width,  with 
a  maximum  of  70  feet.  The  19th 
level  has  yielded  most  encouraging 
Indications.  The  zone  in  which  pay¬ 
able  ore  might  he  found  is  known  to 
be  much  larger  than  levels  Imme¬ 
diately  above.  This  Is  particularly  so 
toward  the  cast.  There  Is  a  possibili¬ 
ty,  that  .the  19th  Ip  apex  ot  an¬ 
other  bulge  such  as  was  found  from 
the  lltb  to  the  IStb  levels. 


There  is  an  unconfirmed  but  per¬ 
sistent  report  on  the  Street  to  the 
effect  that  the  Consolidated  Mining 
and  Smelting  Company,  Ltd.,  has  be¬ 
come  interested  in  the  possibilities 
of  the  Goudreau  Gold  Mines,  Ltd., 
property.  An  engineer  of  the  Trail 
organization  is  to  visit  the  property 
In  the  course  of  a  few  days.  It  is 
said,  and  an  examination  made  of 
the  workings.  It  is  reported  that 
negotiations  have  already  been  en¬ 
tered  into  between  the  Goudreau  or¬ 
ganization  and  Smelters  and  mat¬ 
ters  have  reached  a  stage  where  an 
inspection  of  the  property  has  be¬ 
come  advisable. 


It  is  reported  that  Tcck-Hughes 
have  completed  arrangements  for 
the  addition  of  another  .300-ton  unit 
to  their  present  mill.  This  would 
bring  capacity  up  to  nearly  1,200 
tons  per  day.  Teck  is  one  of  the 
greatest  gold  mines  of  the  continent 
and  the  ramarkale  expansion  it  has 
undergone  during  the  past  year  or 
two  is  bj-  no  means  ended. 


It  is  reported  from  Boston  Creek 
that  Barry  has  struck  rich  ore.  No 
other  details  were  available  but  it  is 
generally  believed  that  this  ore  is 
contained  in  outcrops  on  Barry’s 
subsidiary  —  the  Patterson  Copper. 
Sinking  operations  at  Barry  have 
now  pas.scd  the  first  objective  of 
1,250  feet.  A  sump  is  to  be  put  In 
and  a  cro.sscut  driven  to  intersect 
the  extension  of  the  known  ore  zone.s 
on  the  1,125-foot  level.  Present 
equipment  is  capable  of  deepening 
the  winze  to  1,500  feet. 

Among  the  newer  Issues  appe.il- 
Ing  for  public  support  is  the  Mines 
of  f’anada.  Limited,  w'hich  owns 
properties  in  the  following  mining 
areas;  Kirkland  Lake,  Ahana  dis¬ 
trict,  Larder  I^ake  and  Sudhtiry  ati- 
proxlmately  2, .500  acres  In  all.'  The 
company  have  as  board  of  directors: 
Hon.  Athanase  David,  K i’,.  Provin¬ 
cial  Secretary,  Quebec;  S.  .1.  Perron. 
Kirkland  T>ake;  .1.  E.  Paterson.  Iro¬ 
quois  Falls;  W.  H.  Weeks,  Engle- 
hart,  and  D,  Moraii,  Sudbury,  The 
cjipitalization  Is  set  at  $5,000,00n  in 
shares  of  $1  par  value.  Of  these 
shares.  2,ono,000  have  been  issued  in 
payment  for  properties  and  the  re¬ 
mainder  are  treasury  .stock. 


HAS  BIG  MARKET 


St.  .Tohn  Bureno  The  FlnaBoinl  Times 

Saint  John,  N.  B.  —  Much  Interest 
has  been  aroused  In  the  statement 
that  large  British  interests  are  to 
take  a  hand  In  the  development  of 
the  famous  salt  deposits  at  Malagash, 
N.S.,  representing  an  English  chem¬ 
ical  Industrial  concern.  It  Is  stat¬ 
ed  that  the  Imperial  Chemical  indus¬ 
tries,  Ltd.,  of  London,  England,  has 
acquired  a  large  interest  in  the  Mala- 
gash  Salt  Company  and  are  to  carry 
on  Investigations  with  a  particular 
view  of  determining  the  value  of 
potash  deposits  therein. 

Apart  from  the  fact  that  British 
capital  is  now  interested  in  the  Mala¬ 
gash  proposition  the  possibilities  for 
the  Marltlmes  and  Canada,  should 
the  potash  deposits  prove  of  suffi¬ 
cient  commercial  value,  would  be 
xery  large  Indeed.  In  fact,  there  are 
those  who  believe  that  British  capital 
aplenty  would  pour  in  were  potash 
found  In  encouraging  quantities. 

Work  at  the  copper  mines  at  An- 
nandale,  N.B.,  which  Is  being  carried 
on  by  the  Canadian  International 
Corporation,  Is  progressing  and 
everj-thlng  Is  In  readiness  for  the 
sln’alng  of  a  shaft.  Recently  30  tons 
of  ore,  taken  from  the  dump,  was 
analyzed  In  England  and  assayed  7.2 
per  cent  copper  to  the  ton. 

The  letters  of  Incorporation  of  the 
New  Brunswick  Exploration  Com¬ 
pany,  Ltd.,  authorizes  that  concern 
to  conduct  exploration  work  for 
mines  and  minerals  in  this  province, 
representing  a  firm  which  has  car¬ 
ried  on  operations  of  this  nature  In 
various  parts  of  the  world  and  is  to 
operate,  too.  In  Nova  Scotia.  The 
company  will  enjoy  all  the  privileges 
usually  asked  in  mining  operations 
and  as  It  has  both  the  capital  and 
the  experience  behind  it,  general  be¬ 
lief  Is  that  Maritime  minerals  will  be 
explored  more  thoroughly  than  ever 
before  and  their  full  possibilities  re¬ 
corded. 

Demand  From  Paper  Mills. 

Anent  potash  possibilities  In  Nova 
Scotila  It  will  be  recalled  that  the 
Mines  Report  of  Nova  Scotia  pre 
sented  during  the  last  session  of  the 
Provincial  House,  said  that  much  In¬ 
terest  has  been  displayed  during  late 
year.s  in  the  potash  possibilities  of 
the  Malagash  salt  mine.  "Indica¬ 
tions  of  potash,’’  It  continued,  "are 
said  to  be  distinct  at  the  200  ft  level, 
but  in  the  opinion  of  geologists  who 
have  investigated  the  property  dur¬ 
ing  the  past  year,  it  will  be  neces- 
fcary  to  sink  to  the  900  ft.  level  be¬ 
fore  It  will  become  available  In  com¬ 
mercial  quantities.  The  expansion 
of  the  Canadian  pulp  and  paper  In¬ 
dustry,  which  requires  large  quanti¬ 
ties  of  chemicals  made  from  salt, 
.‘should  cause  a  growth  in  the  output 
of  Malagash  .salt.” 

Announcement  has  also  been  made 
on  behalf  of  the  Provincial  Govern¬ 
ment  that  should  the  indications  Jus¬ 
tify  it,  necessary  steps  will  be  taken 
to  see  that  it  is  properly  developed. 

The  region  in  New  Brunswick  and 
Nova  Scotia  where  potash  Indications 
have  been  found  are  in  a  belt  run¬ 
ning  along  the  shore  of  Northumbei^ 
land  Strait. 


201 


DIRECT  WIRE  SERVICE  BOARD  K(X)M  FACILITIES 

Telephones:  ^tteen  IQ8  and  IW 

G.  H.  GUY  &  COMPANY 

LIMITED 

Mining  Investment  Specialists 

LISTED  ITNLISTED 

Sparks  Street  -  _  _  OTTAWA,  CAN. 

••DEPENnABtUTY  OVR  EOtTNOATlON" 


F.  J.  Crawford  &  Co. 

MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE 

Mining  Stock  Specialists 

Send  for  '‘The  Mining  Chronicle”— Published  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto 


Financing  arrangements  have 
hee.n  completed  and  the  work  of  de¬ 
watering  the  shaft  on  the  Bucking¬ 
ham  property  in  West  Shining  Tree 
is  well  advanced.  With  the  comple¬ 
tion  of  the  dewatering  operations  a 
crew  of  men  are  to  be  sent  In  and 
exploration  and  development  again 
commenced.  'Phe  Buckingham  inter¬ 
ests  also  hold  a  property  situated  In 
the  Sudbury  district,  and  future 
plans  involve  an  aggressive  cam¬ 
paign  of  diamond  drilling  in  this 
section.  Finances  are  being  provid¬ 
ed  by  .Montreal,  New'  York  and  To¬ 
ronto  interests,  and  it  is  understood 
that  the  recent  arrangemments  will 
provide  funds  for  development 
throughout,  the  remainder  of  this 
year  and  part  of  the  next. 


Good  progress  Is  being  made  in 
development-  on  the  Alamac  Mines, 
Limited.  Abana’s.  oeaiC  oetgbbojr.  .The 


KIRKLAND  LAKE 
GETS  GOOD  ORE 

Promising  Results  From  Devel¬ 
opment  on  New  Levels 
At  Mine 


Toronto.  —  Kirkland  Lake  Gold 
Mines  is  meeting  with  excellent  suc¬ 
cess  in  the  developments  being  car¬ 
ried  on  at  the  new  levels  of  the  mine 
opened  up  since  the  annual  meeting. 
Those  known  to  have  official  sources 
of  information  state  that  unexpeot- 
r-dly  good  ore  was  met  with  on  the 
260n-foot  level  and  it  is  said  that  ap¬ 
proximately  a  year’s  new  supply  of 
ore  has  been  put  in  sight  from  the 
mine  since  the  meeting  last  month. 

.Millheads  recently  dropped  slight- 
from  the  average  maintained  last 
winter  but  It  is  understood  that  with 
the  reaching  of  the  2,825-foot  level 
the  grade  of  ore  has  considerably 
improved.  The  drop  in  millheads  is 
explained  as  being  the  encountering 
of  a  $4  grade  of  ore.  As  Kirkland 
Lake  sends  all  ore  to  the  mill  with¬ 
out  sorting  this  resulted  in  a  tem¬ 
porary  d(K:llne  In  mill  values. 

It  is  stated  that  a  station  is  now 
l)eing  cut  at  the  2.825-f)X)t  level  from 
whirh  drilling  will  he  done  prelim¬ 
inary  fo  making  a  long  erossctit  in¬ 
to  the  adjoining  Phaput  Hughes  pro¬ 
perty.  If  this  work  Is  undertaken 


property  is  situated  in  Desmelolzes 
Township,  Northern  Quebec.  Charles 
Spearman,  B.Sc.,  M.A.,  who  is  con¬ 
sulting  engineer  of  Ahana  is  also 
acting  in  the  same  capacity  for 
Alamac  and  under  his  direction  the 
work  of  proving  up  the  property  Is 
forging  ahead. 

A  diamond  drilling  campaign  Is 
being  carried  out  having  for  its  ob¬ 
jective  the  location  of  the  diabase 
dyke. 


Interesit  is  now  being  centred  on 
Pioneer’s  Michipicoten  property. 
Their  incline  shaft  is  now  very  close 
to  its  objective,  around  550  feet 
and  cross-cutting  will  then  com¬ 
mence.  About  30  drill  holes  have 
been  sent  from  the  surface  into 
about  one-quarter  of  the  length  of 
their  4,000  “Jubilee  Break’’  and  all 
these  yielded  very  favorable  results. 
The  company.  In  association  with 
Huronian  Belt  and  Keeley,  is  carry¬ 
ing  on  an  examination  of  the  Ad¬ 
miralty  Alaska  [property,  where 
very  large  ore  reUrves  are  said  to 
be  proven.  \ 


rAMAMAN  Mational  Railways 

Department  of  Natural  Resources 


‘^Inerala  and  Mlninir  Indnatrlea  In  the  arena 
aerved  by  the  Canadian  National  Railways’* 
—a  booklet  recently  published  by  the  Depart¬ 
ment  of  Natural  Resources  of  the  C.  N.  R.. 
and  now  In  Its  Fourth  Edition — contains  data 
covering  mineral  resources,  metallic  and  nan- 
metalllc— in  every  province  of  Canada. 

This  brochuro  Is  available  for  free  distribu¬ 
tion  to  all  persons  interested  In  Canadian 
mining.  Write  to  the  following  address  for 
a  copy  i 

C.  PRICE-GREEN, 
Commissioner, 

'  O.  N.  R.  General  Offlceo, 

Montreal,  F.q. 


V 


the  crosscut  would  have  to  he  run 
some  300  feet.  The  rise  of  the  stock 
the  last  few  days  Is  taken  as  good 
indication  of  Important  develop¬ 
ments  being  made. 

SAN  ANTONIO  MINES 
JAKE  GOOD  PROGRESS 

■Winnipeg.  —  Lateral  work  on  San 
Antonio  has  progressed  about  200 
feet  on  the  600  foot  level.  The  man¬ 
agement  state  that  encouraging  as¬ 
says  have  been  obtained  on  this 
level. 

■Values  are  found  along  a  quartz 
fissure.  They  have  been  quite  er¬ 
ratic  down  to  300  foot  level  which 
was  the  reason  for  sinking  to  600 
feet  without  opening  Intermediate 
levels. 

The  conrpany  has  about  $75,000  in 
the  treasury,  sufficient  money  to 
prove  up  enough  ore  to  warrant  the 
building  of  a  mill. 


GOOD  PROGRESS  ON 
TELLURIDE  SHAFT 


Toronto.  —  The  Tel.lurlde  shaft  has 
been  sunk  to  a  depth  of  375  feet,  and 
approximately  600  feet  of  crosscutt¬ 
ing  and  driftiiKg  has  been  done  at  the 
150  foot  and  250  foot,  levels  with  a 
s-fstion  out  at  the  350  foot  and  evo.-y- 
thing  In  readiness  to  carry  on  lateral 
work  at  this  level.  J.atoral  work  at 
the  150  foot  level  was  siiccesisful  in 
oipening  up  an  excellent,  body  of  oom- 
merclal  ore  at  a  point  some  30  feet 
east  of  the  cross  cut.  This  ore  ."hoot 
was  opened  up  for  about  80  feet  in 
length. 

f  rossouttlng  from  the  shaft  at  the 
250  foot  level  has  cut  two  nice  veins 
both  of  which  show  commercial  ore 
but  the  downward  extension  of  the 
main  ore  body  has  not  yet  been 
reached  and  it  may  be  a  few  days  yet 
before  that  point  will  be  reached. 


MacKenzie  Williams  is 

Interested  In  Red  Mammoth 


DOME  MAY  OUTPUT 
SHOWS  EXPANSION 

Up  at  $300,687  From  $275,941 
For  Same  Month  Last 
Year 


Toronto.  —  According  to  offlclal 
.statement  May  production  at  the 
Dome  Mines  amounted  to  $300,687  a.s' 
compared  vith  $275,941  the  previous 
month  and  $325,997  in  May  1927.  For 
the  first  five  months  of  the  current 
year  the  output  totalled  $1,545,757, 
againsit  $1,608,371  for  the  corresi>ond- 
ing  period  of  1927. 

For  the  past  few  months  prodne- 
tion  has  shown  considerable  ’rregn- 
Larity,  hut  It  will  he  recalled  that  at 
the  company’s  annual  meeting  gen¬ 
eral  manager  H.  P.  DePender  stated 
that  this  was  to  be  expected. 


HOME  MAKES  TEST 
AT  NO.  2  WELL 

Discontinues  Production  to  Go 
Down  to  Deeper 
Levels 


MacKenzie  Williams  who  is  leav¬ 
ing  on  July  1st.,  will  devote  his  time 
to  his  extensive  mining  interests. 
Including  the  Nortrlria-Red  Mam- 
molh  property  in  the  Red  I>akp 
Mining  district.  Mr.  Williams  has 
a  very  Important  position  in  regard 
to  the  operation  of  Red  Mammoth 
Gold.  IJmitcd,  which  recently  option¬ 
ed,  and  is  now  carrying  on  it-erious 
development  of  the’  Nortricla  Mining 
Company’s  property  in  Red  lyake. 
In  addition  to  the  Red  Mammoth, 
Mr.  Williams  Is  interested  in  North¬ 
ern  Manitoba,  and  Newfoundland, 
and  w'ill  make  a  three  months’  tour 
of  important  Canadian  mining  fields. 

Mr.  Williams  has  invariably  made 
it  a  practice  to  »pend  his  vacations 
in  one  or  other  of  the  mining  fields. 
He  was  one  of  those  who  foresaw 
the  coming  Importance  of  mining  in 
the  investment  field  of  Canada,  and 
never  lost  touch  with  developments, 
and  has  written  several  .booklets  and 
articles  which  have  done  consider- 
aible  to  direct  attention  to  the  vari¬ 
ous  coming  fields. 


Vanron’rrr  Barean  The  Financial  TlniM 

Vancouver.  —  News  from  Calgary 
indlcntcs  that  the  Home  Oil  Com- 
pa.ny's  decision  to  discontinue  pro¬ 
duction  at  No.  2  well  white  drilling 
300  feet,  deeper  w’it.h  the  object  of 
tapping  the  Daihouste  sand  has 
ca.used  constderable  speouiatlon  in 
the  Turner  Valley. 

Since  the  Home  Oil  sand  has  prov¬ 
ed  so  productive  at  this  point  in  the 
field  and  not  commercially  valuable 
elsewhere,  it  is  expected  that  the 
Daihousie  sand  wHl  he  even  more 
pirodiictive  than  in  the  north  end  of 
the  valley.  But  whether  or  not  this 
theory  is  correct  remains  to  be  seen. 

Wafer  Not  A  Problem. 

"Just  what  wiiLI  he  done  in  c^e  the 
Daihousie,  in  this  part  of  the  field, 
is  not  .all  that  it  should  he,  is  a 
matter  for  speculation”,  writes  a  cor- 
rc.=!(>ondent  from  Calgary.  "Skillful 
oilfield  practise  makes  it  possible, 
frequently,  for  a  welil  to  take  produc¬ 
tion  from  an  upper  horizon  after 
drilling  paist  it  provided  a.  heavy  flow 
of  water  Is  not  obtained.  Water  is 
not  one  of  the  difficulties  of  the 
Turner  V.ailey  field.  There  is  a  pro¬ 
bability,  too.  that  lack  of  success  in^ 
the  Dailiou.sie  would  mean  that  the,' 
Home  would  push  on  down  to  the 
dolomite,  aiithough  it  WTiuid  be  deep 
drilling”. 


HA31ILT0N  nKANf’H  FOR 

J).  S.  I'ATERSON  &  CO. 

D.  S.  Paterson  &  Co.,  brokers,  an¬ 
nounce  the  opening  of  a  Hamilton 
office,  located  at  54  James  street 
north.  This  office  will  be  under  the 
Joint  management  of  A.  A.  Perrin 
and  J.  H.  McGill,  and  will  be  con¬ 
nected  by  direct  private  wire  w'ith 
Toronto. 

Mr.  Perrin  has  been  identified 
with  the  brokerage  business  for  a 
number  of  years  and  Mr.  McGill  was 
formerly  purchasing  agent  for  the 


FIND  SECOND  VEIN 
ON  BUSH^ROPERTY 

Toronto  -O.  B.  Bush,  of  Bush  Con¬ 
solidated  Mines,  wires  that  the  sec¬ 
ond  vein  has  Just  been  struck  In  the 
!  Bush  Consolidated  crosscut  tunnel 
at  450  feet  from  the  portal.  The 
vein,  while  somewhat  shattered  is 
well  mineraliz()d  and  some  samples 
are  being  taken  to  Vancouver  to  be 
assayed. 

B.  C.  Silver  and  Sebakwe  compan¬ 
ies  are  drifting  on  another  section  of 
the  same  general  ore  zone. 

Alexandria  Gold  Mines,  Ltd.,  owns 
300,000  shares  of  Bush  Consolidated 
.Mines  stock  and  has  an  option  on 
another  850,000  shares. 


•National  Steel  Car  Company  and 
more  recently  sales  manager  of  the 
Dominion  Alloy  Steel  Corp. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  15,  1928. 


_ MINES  AND  MINING  SECURITIES 
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GOOD  RESULTS 
FROM  DRILLING 
PEND  OREILLE 


Algoma  Expansion  Will  Mean 
Development  of  Mines 
in  District 


be  seen  for  miles  towering  above  its  long  and  it  has  proved  up  90,000.000  1  ill/ 111  l/illiiLilll  V] 

smaller  fellows.  From  Lake  Supe-  tons  of  iron  ore.  Not  a  pound  has  j  Al'PIf  T  T* 

rior  It  looks  like  a  mountain.  As  been  shipped  to  a  furnace,  outside  pLlUII  fl|/Hl|  I  m 

a  matter  of  fact  It  is  nearly  2.000  of  the  few  carloads  used  in  testing  j  I  Lll"!/  l/alijlliliLi 

leei  above  sea  level.  The  highest  out  the  ore  at  the  Sault.  There  the  .  - 

land  in  Ontario  is  only  a  few  miles  mountain  stands,  waiting  the  time '  President  Larsen  Reviews  Pro- 
away,  a  few  feet  higher.  v/hen  Canada  will  decide  to  use  its  ;  _  r:_  navolr'nmt-nf 

This  miniature  mountain  is  the  own  iron.  When  that  time  conies.  ^ress  P 

New  Helen  mine,  12t)  miles  north  of  a  large  and  prosperous  town  will ,  ,  At  Property 

the  Soo.  It  has  a  tunnel  900  feet  grow  up  below  the  hill.  i  - 

FINANCES  ARE  SOUND 


The  World’s  Deepest  Mines 


The  World’s  Deepest  Mines  To™.”" - :.r 

SOME  HUGE  DEPOSITS  ■  . — I— n-  -  —  ■  |  ment,  Lewis  P.  Larsen,  president  of 

.  - - -  ,  ,  .  The  four  deepest  gold  mines  In  the  keeping  open  the  old  No.  2  shaft  i  Oreille  Lead  &  Zinc  Co.,  at 

Explorataon  Unprofitable  in  the  world  are  the  village  Deep  and  the  which  forms  the  main  upcast  of  the  I  ,  washin-fon  DC 

Light  of  Bis  Minnesota  Onera-  City  Deep,  both  on  the  Central  Wit-  mine.  Heavy  expenditure  is  entailed  !  ^ - 

Ldgm  oi  ivunncsuui  v/pCTii  I  ..  .  .  „„„  nf  this  Kn  2  '  states  that  since  last  November 


ti  n  In  A  »  nf  Da  watsrsrand;  the  St.  John  del  Rey,  in  the  maintenance  of  this  No.  2  ■  states  that  since  last  .  ovemoe 

Dons  —  ueveiopment  or  Ke-  Brazil;  and  the  Champion  Reed  In  shaft  for  the  purposes  of  ventilation  |  drilling  has  been  carried  on  con¬ 
sources  Must  Be  Started  Mysore,  India.  Both  the  St.  John  and  of  providing  a  second  outlet  i  tinuously  with  seven  drills  which 

-  del  Rey  and  the  Champion  Reed  arc.  from  the  workings.  resulted  in  indicaUng  the  ex- 

ctA  Marie _ Tt  Is  stated  here  however,  being  worked  on  a  com-  In  order  to  reduce  the  air  tern-  ‘  ,  i 

fnr  a  paratlvely  small  basis.  The  Village  perature  in  the  lowest  levels,  four  tent  and  grade  of  variotis  known  ore 

fwin^Avnansin^  nf  Ihe  Deep  Is  easily  the  deepest  gold  mine  tons  of  ice  arc  sent  underground  bodies  as  well  as  the  defining  some 

000  expansion  of  the  Sau  1  world  that  is  being  operated  every  24  hours,  namely,  three  tons  of  the  mineralized  areas  the 

plant  bring  sharply  ^to  view  the  ^  boundari^  of  the  J!®"^ 

near  approach  of  th®  enterprises  the  deepest  workings  for  night.  This  ice  is  placed  in  the  |  claims.  He 

or«  In  Ontario.  When  the  first  iron  represent  the  greatest  main  air  column;  and  the  air  from  ,  been  said  officially  bjit  much  has 

ore  operation  is  begun  by  the  Al-  which  man  has  burrowed  the  surface,  flowing  over  the  ice  i  been  accomplished.  The  statement 

goma  Steel  Company,  it  will  be  ne-  jjjg  search  for  any  form  of  min-  blocks  induces  a  reduction  in  tern-  j  has  come  to  the  local  office,  of  Mii- 
cessary  to  invest  $5,000,000  in  getting  oral  wealth.  perature  of  about  12  degrees.  j  Icr.  Court  &  Co. 


the  mine  under  way. 


Iron  mining,  it  is  pointed  out.  is  grldL^triurnnh  ^®if  ‘the^lSineer  incVe”s  ln'"diam7tcV,‘TnrYs'  carried  i  ouire^  time  to'lndicate  the_  poten- 
more  beneficial  as  regards  amounts  ®  ..  -  g.  -rga*  denth  This  right  down  as  near  as  possible  to  ;  tialities  of  Pend  Oreille  and  in  the 

of  employment  furnished,  than  any  conquest  has  beei  a  continuous  and  f  cHokTo 

TberT  .'r,°S  “uanlltk,  ot  Iron  f”"  ?“  „oM„1h"Vebr’bi,MnTh.,rd:  Ihi. 

mere  aie  ^asl  ciuanuiies  or  iron  progress  for  a  quarter  of  a  century.  ^  rMircuincr  nn  orri^rlv  roD«^^^va- 

north  of  the  Sault,  unlimited  areas  ^ince  the  days  of  the  historical  dls-  dolente  •  dike  This  dike  has  h®®"  , 

of  magnetite  in  the  Mississauga  For-  gussion  on  deep  level  hoisting  in  encountered  f®®™  tli®  ‘hirty-seventh  |  tne  and  eoonomW^^^ 
est  reserve  east  of  miles  65-68  on  the  1902-1903  when  a  more  or  less  de-  evel  downward,  and  has  resulted  ance.  ^  ^®. 

Olgoma  Central  Railway  and  great  finite  plan  of  deep-level  exploitation  J®  a  displacement  of  strata  j  areTmple  to  carry 

bills  of  siderite  in  .Michipicoten.  was  reached  by  a  committee  of  the  *®®t  ®®®  l®^nl’  * /i?  saj  foi  C  cchednie  which  has  al- 


perature  of  about  12  degrees. 

The  main  ventilating  column  is  15 


Icr,  Court  &  Co. 

Mr.  Larsen  points  out  that  it  re¬ 


bills  of  siderite  in  .Michipicoten.  was  reached  by  a  committee  of  the  ‘®®'.  ®®®  1®!^-,’.'”.  ti?  '  nn  with  the  <!chedule  which  has  al- 

At  the  New  Helen  mine,  there  are  Rand's  technical  men.  much  water  a  distance  of  300  feet  on  'h®  1®®'’"®- i  ®" 

20.000,000  tons  e.xposcd  above  grade  has  flowed  under  the  bridge  of  time.  ®'‘  ^  '''^Placement  of  16  .  -  nresent  summer  it 

—that  is  the  mining  will  be  simply  and  conditions  now  are  substantially  ^®®!  ,,  7^®  a  '  '  will  be  in  a  position  to  definitely 

blasting  the  ore  from  the  side  of  the  different  from  those  that  were  in-  this  means  tha  there  s  a  dupli-  |  J' .t’®  J", n^n^ieJ  ?or  the  fn  nre 


t.  a.stingtneorc  trom  tne^siaeor  u  e  aiiiereni  irom  inose  tnai  were  m-  “Yjgggf  strata  in  his^^s^^^^^  its  policy  for  the  future, 

hill.  In  one  deposit  of  magnetite  vestigated  twenty  odd  years  ago.  viliage  Deep  propert^  ^  completion  of  the  test  milling 

in  the  reserve  there  are  150,000,000  The  Village  Deep  Gold  mine  on  f „  ”  ^  an  addUional  tonnage  per  Plant,  with  a  capacity  of  200  tons  a 
tons  above  grade.  the  Central  Witwatersrand  has  aauitionai  tonnage  pei  objective  was  to  conduct 

No  Iron  ore  is  mined  In  Canada,  reached  a  vertical  depth  of  7.6.80  descent  from  the  collar  of  the  concentrate  operations  with  a  view 

None  h.Ts  been  mined  since  1921,  feet.  As  Johannesburg  stands  in  the  i„„pnep  agnth  of  to  thoroughly  working  out  the  best 

when  the  little  Magpie  closed  down,  centre  of  a  lofty  plateau  with  an  npgrlv  a  mile  and  a  half  is  achieved  milling  practice  for  ore  in  the  varl- 

The  Algoma  Steel  Corporation  elevation  of  about  5,800  feet,  the  turf  m  four  stages-  the' whole  downward  ous  properties.  Tests  conducted 
spent  $2,000,000  in  working  out  the  shaft  in  the  heart  of  the  Union  of  jgurnev'  occupx-in-  about  twenty  this  200-toii  plant  proved  very 


the  dingy,  umattrartlve  and  often  in¬ 
convenient  ho-les  in  the  wall,  to 
brightly  painted,  neatly  arranged,  and 
ennvenientaly  .“ituated  customer- 
servers,  some  of  them  with  smooth 
pa.ved  approaches  and  quite  palatial 
in  appearance. 

"This  more  or  less  sudden  change 
I  resulted  from  the  beginning  of  a  cam- 
!  paign  of  discounts  and  bonuses  by 
'  the  big  companies  to  get  business 
I  through  the  constantly  increasing  de¬ 
mands  of  automobile  owners  at  the 
filling  stations. 

I  "There  has  been  a  favorable  devel- 
oipmcnt  in  the  oil  industry  during  the 
!  past  moruth^n  the  continued  strength 
I  of  prices  of  gasoline — no  hurried 
;  rise,  but  a  steady,  seasonal  growd.h  of 
I  consumption,  which  has  operated  to 
bring  about  small  but  steady  advan- 
i  ces  of  a  fraction  of  a  cent  and  cx- 
I  tending  to  all  parts  of  the  country. 

Hopes  For  The  Future. 

I  "Plans  for  the  regulation  of  pro¬ 
duction  a.re  under  way  —  the  latest 
t  on  a  pro-rata  basis  —  put  over  under 
[the  supervision  of  the  State  Railroad 
;  Commission  of  Texas,  working,  it  is 
reported,  with  considerable  smooth¬ 
ness.  Voluntary  restrictions  arc  also 
working  with  some  success,  but 
jarred  every  now  and  then  with  new 
disoovejdes.  some  of  them  iniicating 
hitherto  unknown  large  and  impor¬ 
tant  pools  of  oil.  It  is  as  difficult  to 
band'le  as  wild  colts  —  this  tie-up  o; 
Nature  with  its  enormou.s  possibili¬ 
ties.  and  Human  Churaicteristic.- 
eager  for  profits. 

"If  control  plans  can  be  made  suc¬ 
cessful  and  far-reaching,  and  cut¬ 
throat  competition  can  be  eliminat¬ 
ed,  the  oil  industry  may  once  more 
work  out  of  depression.  Movements 
to  bring  about  the  bitter  appear  in 
action  of  the  American  Petroleum  In¬ 
stitute’s  Executive  Committee,  which 
has  appointed  a  suh-comruittee  to 
make  recommendations  for  introduc¬ 
ing  ethics  in  the  tr.ade  .and  hirudin t' 
the  big  companies  to  protect  each 
other’s  throats. 


BOARD  TO  TEST 
NEW  CALENDAR 

Inquiry  Planned  to  Learn  Pro- 1 
gress  in  United  States  on 

13-Month  Plan  ! 

New  York. — A  nationwide  inquiry, 
to  be  started  at  once,  to  ascertain 
the  attitude  of  the  American  public 
on  a  revision  of  the  calendar  will  be 
the  first  step  taken  by  the  National 
Committee  onCalendar  Simplification 
looking  to  the  institution  of  the  13- 
month  calendar,  it  was  announced  by  | 
George  Eastman,  chairman  of  the  j 
oommittee,  on  his  return  here  from  , 
Europe. 

The  inquiry  was  decided  upon,  Mr. 
Eastman  said,  after  the  work  of  | 
selecting  the  committee  was  com¬ 
pleted.  and  after  reports  had  been 
received  from  the  Committee  of  In¬ 
quiry  of  the  League  of  Nations  which 
had  already  analyzed  185  proposals 
for  a  13-nionth  year  submitted  by  38 
nations. 

In  addition  to  the  national  com¬ 
mittee,  he  said,  a  special  committee 
on  calendar  has  been  organized, 
which  includes  the  Chamber  of  Com¬ 
merce  of  the  United  States,  Ameri¬ 
can  Bar  Association  and  other  simi¬ 
lar  organizations.  He  voiced  the 
opinion  that  a  13-.raonth  calendar 
would  be  put  into  effect  in  the  not 
far  distant  future.” 

"The  procedure  when  the  national 
committees  of  the  different  countries 
have,  reached  Iheir  conclusions  will 
be  for  an  international  conference 
to  be  called  similar  to  the  convention 
called  by  President  .Arthur  in  1884, 
which  e.stablished  standard  time. 
The  .agreement  on  calendar  revi.-ion 
at  the  international  conference  will 
take  the  form  of  a  treaty,  to  become 
effective  at  a  date  determined  upon. 


_  •*  itMAiMTMCA* 
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which,  when  ratified  by  a  govern¬ 
ment.  will  become  a  law  of  the  land. 
Means  are  being  worked  out  for  the 
transfer  of  dates  from  the  old  to  the 
new  calendar,  maturity  dates  of 
contracts  and  other  legal  items  be¬ 
ing  covered  by  appropriate  conver¬ 
sion  tables.” 

The  Financial  Times  reaches  a 
cl.Tss  of  people  who  are  Inrerested 
and  able  to  buy  inrestment  securi¬ 
ties. 


spent  $2,000,000  in  working  out  the  shaft  in  the  heart  of  the  Union  of  occuWdng  about  twenty 

problem  of  beneficiation  of  low  grade  South  Africa  has  penetrated  to  a  minntpc  Thpsp  are-  fir«t  a  verfi- 

iron  ore  -at  the  Magpie  mine,  a  small  depth  of  about  1,800  feet  below  sea  ,  chaft  from  the  surface'  to  the 

deposit,  in  Michipicoten  some  years  level  e^htSth  1°"^  a^a 

ago,  The  Helen  ore  is  exactly  the  It  is  difficult  to  say  how  much  Saturn;  second  stage,  an 


satisfactory. 

Fneover  Good  Ore. 


ago.  The  Helen  ore  is  exactly  the 
^same  as  that  at  the  Magpie. 

^  Mtike  Ready  Slowly. 


It  is  difficult  to  say  how  much 
deeper  operations  can  be  continued, 
but  as  the  Village  Deep  mine  Is  con- 


foe’  below  datum;  second  stage,  an  gg  far  drilling  operations  have 
i’lciine  shaft  from  the  eighteenth  to  |  hcen  confined  to  the  Sullivan,  Jose- 


^  .wsikp  Keany  Mowiy.  7;  1  the  thirty-third  level  at  a  depth  of  i  phine  Hortense.  Oriolle  and  Ixiad 

jFThere  is  no  difficulty  a.bout  the  stituted  to-day,  three  moie  levels  ^  feet  below  datum;  third,  stage,  Kjp"  groups  Drilling  on  an  aver- 
"reatment  of  Algoma  low  grade  iron  be  opened  up  before  the  ex-  an  incline  shaft  from  the  thirty- I  age  of  5,000  feet  per  month,  the 

ores.  The  reason  Algoma  iron  Is  not  treme  southern  boundary  of  the  tho  thi-i.-.n-inoc  Ialoi  cIq.  i _  i _  _ _* — ..j 


.  ■  - . . . —  I  I 'bird  to  the  thirty-nines  level  sta- !  company  has  penetrated  between 

being  used  is  because  the  big  opera-  ®  Tcth  ^®®*^  below  datum;  and  45.999  and  50.000 ^et  with  a  number 

tors  in  Minnesota  mine  on  so  large  a  ®  ™®a°  '“e  drivin,,  ^  fourth  stage,  concrete  steps  for  100  ;  gf  jjgjes  running  to  a  depth  of  more 

scale  that  a  smaller  operation  in  AI-  ‘®'®'  ^  '®™®®*  b®!”®  of  about,  incline.  Inside  an  incline  j  than  1.000  feet.  These  operations 

goma  could  not  compete  in  price.  In  '  '®®';  this  is  further  f^om  the  thirty-ninth  level  to  |  required  a  crew  of  approximately 

any  case  the  Minnesota  high  grade  hich  could  no  doubt  he  ac-  j},g  bottom  of  the  shaft  at  a  certical  ;  59  pien  for  drilling  and  in  addition  a 


ground  which  could  no  doubt  be  ac- 


,,.6..  i  'b®  bottom  of  the  shaft  at  a  certical  ;  59  men  for  drilling  and  in  addition  a 

ores  won’t  last  for  many  years,  and  7“'  , 7.  !v  nnitl  withtn  thi  '®b'b  7,630  feet  below  datum,  or  ^  corps  of  engineers  and  assayer  were 

yjoma  com.  in  soon.r  or  “r,o»il,mt?'’;i.*aMh7o«  v.To?  .  .  .  ! 


Algoma  ore  must  come  in  sooner  or  -  nn«;<;ihiiitv  that  the  nrvt  rroar  nr  ^®®*'  below  sea  level.  engaged  to  conduct  in  the  neighbor- 

later.  The  sudden  stoppage  in  Min-  operations  carried  on  should  here  be  explained  that  |  hood  of  200  assays  Per  bay  in  core- 

nesotaore,  and  the  sudden  forced  de-  denth  there  is  an  overlap  of  two  levels  in  j  latmg  various  diamond  drill  cores, 

velopment  of  Ontario  mines  to  supply  t_  nmrirtnVe  nt  tho  vo  the  third  stage  of  hoisting  in  order  1  "On  the  Josephine,  Sullivan  and  ad- 


velopment  of  Ontario  mines  to  supply  jg  jjjg  jg^vest  workings  of  the  Vil-  ^be  third  stage  of  hoisting  in  order  1  "On  the  Josephine,  Sullivan  and  ad- 
Ontario  furnaces  cannot  be  contem-  jggg  Deep  the  temperature  of  the  allow  the  ore  from  the  deepest  |  joining  claims  we  have  a  mineral- 
plated  with  complacency.  The  only  rock  t-s  ahnnt  97  rr  --.a  tko  sub-incline  to  gravitate  Into  the  ore  ized  area  about  1,000  feet  wide  by 

business  course  is  to  get  ready  gra-  air  temperature  is  reduced  by  cool-  supplying  the  second  stage  4.500  feet  long,  in  which  there  are 

dually  and  by  easy  stages.  Other-  ing  to  85  degrees  F.  Ventilation  is  The  stage  hoists  are:  first,  a  1  lyge  sections  of  workable  ore,”  said 

wise  the  change  might  be  disastrous,  secured  by  a  large  Sirrocco  fan  by  ®nslne  at  the  collar  of  the  Mr.  Larsen.  It  is  from  this  area 

In  Michipicoten  one  great  hill  the  direction  and  the  control  of' air  77''^  ®baft;  second,  three  hoists  on  that  most  of  the  ore  was  taken  that 

shoulders  above  all  the  rest.  It  can  currents  through  bratticing  and  bv  *^®  s®'’®nt®®nth  level;  and  third,  was  h^dled  dunng  the  test  milling 

- - -  ^ _ f,  three  hoists  on  the  thirty-first  level,  operations  of  last  year. 

— — Below  these  is  the  sinking  hoist,  ^fr-  Larsen  pointed  out  that  the 

*•  ..  which  is  located  on  the  thirty-sixt'i  diamond  drill  holes  which  had  been 

UlVlOCnCl  JLJBClOTOttOnS  level.  All  hoists  are  electrically  op-  Put  down  in  this  area  had  determin- 

— - -  crated.  ed  the  continuity  of  this  ore  body  to 


Yearly  Div.  Date  Record 
Company —  Rate  Declared  Payable  Date 

Beldint;  CorticelH .  7  1*4  q  June  15  May  31 

East  Kootenay  Power  pref .  7  q  June  15  May  31 

Can.  Oil .  8  2  q  July  1  June  20 

Jamaica  P.  S.  pref .  7  lli  q  July  3  June  15 

C.P.R .  10  21'i  q  June  30  June  1 

Mininjr  Corp.  of  Can . 12Mc  int.  June  13  May  29 


Montreal  Cottons . 6 

Do.,  pref .  7 

Wabasso  Cottons .  $4 

Do.  Bonus .  $2 

Cooksvnlle  Brick  pref .  4 

Bank  of  Nova  Scotia . 16 

Brandram-Henderson  pref . . .  7 

l  ake  Shore  Mines .  80 


IH  q  June  15  May  31 

q  June  15  May  31 

$1  q  July  3  June  15 

.50c  q  July  3  June  15 

1  q  June  15  May  31 

4  q  July  3  June  15 

1*4  q  July  1  June  1 

20  q  June  15  June  1 


Canada  Maltinc .  $1.50  37Hcq  June  15  May  31 


Hamilton  U.  Theatres  pref .  7  IH  <l  June  30  May  31 

Dorn.  Glass .  7  15<  q  July  2  June  15 

t)o..pref  . 7  i*/4  q  July  2  June  15 

Montreal  Trams . . . $10  $2.50  July  17  July  6 

Montreal  Loan .  12  3  q  June  15  May  31 

Canada  Cement  pref .  6^  q  June  30  May  31 

Standard  Chemical . Sept.  1  July  31 

Nor.  Bakeries .  $2  .60c  q  July  2  June  15 

Federal  Distillery . June  15  May  31 

Shawinican  W.  &  P .  $2  .60c  q  July  10  June  23 

Stanfords  Ltd .  $1  .25c  q  June  15  May  31 

Hollin^er .  24  2  q  June  16  May  30 

Pell  Telephone .  8  2  q  July  1  June  23 

National  Breweries .  $i  $1  q  July  2  June  15 

Do.,  pref  . .  7  1?^  q  July  2  June  15 

Huron  &  Erie  Mortgage .  8  2  q  Julv  3  June  15 


Canada  Trust  Co .  10 

Fort  .Alfred  pref .  7 

H.  Walker  G.  &  W .  $2 

Winnipeg  Electric . '  7 

St.  Maurice  Valley  pref .  7 

t'algarv  Power .  5 

Can.  Car  &  Fdry.  pref .  7 

Int.  Utilities  "A” .  $3.50 

Do.,  pref .  7 

Dorn.  Stores  .  $3 

Int.  Paper  1st  pref .  7 

Do.,  2nd  pref .  6 

McKinnon  pref .  7 

Dom.  Bank .  12 

Dom.  Textile .  $5 

Do.,  pref .  7 

Can.  Gen.  Electric .  7 

Nor.  Mex.  Power .  $4 

Do.,  pref .  7 

Si. n  Life .  25% 

Chas.  Gurd .  $2 

Do.,  pref  .  7 

Sherwin  Williams .  6 

Do.,  pref .  7  . 

Imperial  Tobacco .  6 

Brazilian  pref .  6 

Int.  Power  pref .  7 

Porto  Rico  Rly.,  pref .  7 

Belgo  Can.  Paper  pref .  7 

Power  Corp.  pref .  6 

S.C.  Power  pref .  6 

TTnited  Securities  pref .  6 

Price  Bros .  2 

Do.,  pref . 

Mackay  Co .  7 

Do.,  pref . 4 

Cons.  Mining  &  Smelting . . .  5 

Do^  Bonus . $10 

Nat.  Grocers  1st  pref .  8 

Twin  City .  $4 

Do.,  pref  . 7 

Hinde  and  Danche. .  $l 

C.N.  Power  pref .  7 

Int.  Nickel  .  $2 

Tor.  Gen.  Trust .  12 

Dom.  Power  &  Transmission  pref .  7 

Nor.  Mexico  Power .  4 

Do^pref .  7 

Nor.  Or^.  Light  &  Power  pref .  6 

Goulds  rumps . 8 

Do.,  pref  .  7 

Quebec  Power  .  $2 

National  Trust  Co .  12 

W.  Kootenay  P.  &  L.  pref . 7 

Goodyear  Tire  pref .  7 

Page  Hersey .  ,3 

Do,,  pref .  7 

Goodyear  .  6 

Can.  Steamships ,  6 

Can.  Locomotive  pref .  7 

Barcelona  Traction . $2 

Tor.  Mortgage  .  10 

Durant  Motor?  . 40c 

North  Star  pref  . 7 

Alberta  Grain  pref  . 7 

Am.  Sales  Book  . $4 

Pacific  Burt .  6 

Do  ,  pref  .  7 

King  Edward  Hotel . 

Ottawa  L  H  A’  V . , .  6 

Do.,  pref  . ' . . .  fit  j 

Can.  Salt  8 

Ogilvie  Flour  .  $5 

Consumers  Gas  . 10 

Tra.vTnore  Limited  pref .  7 

r'an.  Car  pref .  7 

Dom.  Glass .  7 

Do,,  pref  7 

Woods  Mfg.  pref  .  7 

Duluth  Superior  pref  . 4 

Can.  Canners  1st  pref  .  fi 

Do.,  com.  pref  . fiOc 

Ahitibi  pref  .  7 

Nat.  Grocers  1st  pref  .  8 

Service  Stat  Equip.  “A** .  $1.60 

Haro.  Cottona  pref  . $2 

Canad.A.Bre€d  “A" .  7 

Do.,  B  .  7 

(•)  Initial  dividend.  Int.^-lnttrim  dividend. 


2  q  June  16  May  30  12 

2  q  July  1  June  23  6 

$1  q  July  2  June  15  3 

1?^  q  July  2  June  15  fitj 

2  q  July  3  June  15  6 

5  S  July  3  .Tune  15  10 

1*4  q  June  15  June  1  3*4 

.BOcq  June  15  May  31  $l 

l*i  q  July  1  June  6  6^4 

\*4  q  July  2  June  15  5*4 

I'i  q  July  2  June  1.5  3*4 

1*4  q  July  10  June  26  5*1 

.871.20.  July  16  June  30  $2.62* 

1  *4  Aug.  1  July  15  5*1 

.75c  q  July  2  June  15  $2.10 

\*4  q  July  16  June  27  5*4 

1*2  q  July  16  June  27  4*i 

1*^  q  July  1  June  15  5*4 

3  q  July  30  June  20  9 

$1.23  q  July  3  June  15  3.75 
IH  q  July  16  June  30  5*4 

1*4  q  July  2  June  15  5*4 

$1  q  June  30  June  15  $2 

IH  q  June  30  June  15  3\q 

6*.i  q  July  1  June  15  18*4 

.50c  q  July  2  June  15  1.50 

1*4  q  July  2  June  15  5*4 

1^2  q  June  30  June  15  3 

1*4  q  June  30  June  15  3*3 

1 q  Juin  29  June  8  3 

IH  q  July  2  June  15  4*^ 

1*4  q  July  2  June  15  5*4 

IH  q  July  2  June  15  5*4 

1%  q  July  2  June  1  o'i 

1?^  q  July  16  June  39  4  Hi 

IV2  q  July  16  June  30  4*^ 

IHj  q  July  2  June  22  4*j 

^3  q  July  2  June  15  1  *2 

1*4  q  July  2  June  15  4^9 

1*4  q  July  2  June  22  5*4 

1  q  July  2  June  22  3 

2*3  S  July  16  June  30  2*3 

$5  S  July  16  June  30  $5 

2  q  July  2  June  15  6 

$1  q  July  2  June  14  3 

1*4  q  July  2  June  14  5*4 

.25c  q  July  1  June  15  .250(8) 

1*4  q  July  16  June  30  5  *-4 

.50c  q  June  30  June  14  1  00 

3  q  July  3  June  15  0 

1^4  q  July  14  June  23  5*4 

1  q  June  30  June  15  2 

1^4  q  June  30  June  15  3*2 

3  S  July  25  June  30  6 

2  q  July  2  June  20  6 

1*4  q  July  2  June  20  5*4 

.BOcq  July  16  June  30  1  50 

3  q  July  2  June  20  9 

1?^  q  July  2  June  27  .6*4 

1*^  q  July  3  June  15  6*4 

.75c  q  July  2  June  20  2  25 

1*'4  q  July  2  June  20  5*4 

$1.25  July  June  15  3  75 


Paid 

Paid 

1928 

1927 

3*S 

7 

3V| 

7 

fi 

8 

5 '4' 

7 

.5 

10 

.25c 

.25c 

3 

fi 

314 

7 

3 

4 

1 

2 

2 

4 

12 

16 

51  i 

7 

40 

80 

.75c 

3*4 

7 

B*i 

7 

5*2 

7 

7.. 50 

10 

6 

12 

2« 

2 

.50c(a) 

.lOc.(a) 

$1.50 

$1.50 

.50- 

.25c 

12 

21 

fi 

8 

3 

4 

6>i 

7 

fi 

7 

10 

10 

3*4 

7 

$1 

2 

6*f 

7 

514 

7 

3»f 

1*4(8) 

5*t 

7 

$2.62' i 

3.50 

5'( 

7 

$2.10 

2.40 

5'( 

7 

4*4 

fi 

.5 '4' 

7 

9 

12 

3.75 

5.00 

5'( 

7 

5*4 

7 

$2 

$4 

3*4 

7 

18*4' 

25 

1..50 

.SOc 

level.  All  hoists  are  electrically  op-  Put  down  in  this  area  had  determin- 
erated.  ed  the  continuity  of  this  ore  body  to 

In  Canada  the  McIntyre  Mine  in  a  depth  of  at  least  l.(M)0  feet  with 
the  Porcupine  field  of' Ontario,  on  no  indication  that  its  limits  had  been 
March  5th.  1927,  had  reached  a  ver-  handled  during  the  test  milling  op¬ 
tical  depth  of  4,133  feet.  Mr.  H.  A.  eratlons. 

Kee,  consulting  mining  engineer  of  - 

Toronto,  presented  an  interesting  /’lAAfl  ATITI  AAIT 
paper  on  the  work  in  connection  |«||||||  ||||||I|||K 
with  the  sinking  of  this  shaft,  for  Vi/lUVVA 

the  annual  meeting  of  the  Mining  FAR  rilTITAF  AP 

and  Metallurgical  Institute.  rllK  rlj  I  IlKr,  llr 

Sinking  commenced  on  Februarv  *  vii  x  V  A  VAlU  VI 

2nd.  1925,  at  a  point  62  feet  below  All  TMATTCTDV 

the  surface,  and  was  continued  three  IIIL  ll  T 

shifts  per  day  until  March  5th.  1927.  ^  I19VVU1111 

At  the  end  of  that  period,  400  rounds  ,  — ; - 

had  been  removed,  and  the  shaft  Consumphon  is  Growing  Stead- 
had  reached  a  point  4.133  feet  below  Uy,  While  Regulation  of  I 

the  collar.  The  timbering  was  com-  j-k  i  •  n  _ i* 

plete  and  included  23  sets  of  bearer  Output  is  Proceeding  j 

timbers  (four  pieces,  10  in.  by  24  - 

in  by  20  in)  In  the  same  interval,  PRICES  ADVANCING 

19  stations  had  been  cut  and  timber-  _ 

ed,  and  600  feet  of  cross  cutting  Distlncit  signs  of  improvement  in 


had  reached  a  point  4.133  feet  below  Uy,  While  Regulation  of 

I  the  collar.  The  timbering  was  com-  j-k  i  •  n  _ i* 

plete  and  included  23  sets  of  bearer  Output  is  Proceeding 

timbers  (four  pieces,  10  in.  by  24  - 

in  by  20  in)  In  the  same  interval,  PRICES  ADVANCING 

19  stations  had  been  cut  and  timber-  _ 

ed,  and  600  feet  of  cross  cutting  Distinct  signs  of  improvement  in 

'-*^®  cru'de  oil  situation  are  noted  in 
men  per  shift  working  below  the  ..  ,  ,  ,  „ 

collar.  '-'i®  current  Isisue  of  The  Bache  Re- 

This  necessitated  the  removal  of  view,”  which,  in  reviewing  conditions 
160,000  tons  of  rock  (five  tons  per  in  the  industry,  says  in  part: — "In 
bv^  "^®  there  was  a  total  world  | 

000  feet  of  drilling  Production  of  crude  oil  of  a  little, 

shift)  in  ’’7  009  hfUpl  ®''®‘‘  1.250.000,000  barrels  and  a  con-: 

shift)  in  27^000  holes,  in  which  were  gg^ption  of  about  l.lSO.OOO.OOn  h.ir- 


ce'n?  and''5?'pe?'ceT“‘^f  T'  reir^’Ylle  La^ip  org^'ot 

slves  (1.5  lb  per  ton  or  VockrwHh  f  ™  ® 

loec  tiinn  *  luv-n.;  wii.u  igggg  essays  to  look  five  years  alicad 

cent  orrlhnYtpa  conclusdons  as  to  whuf 

three  known  hni  '**®  conditions  in  tlie  oil  industry  will 

ourtht  operatTon  "  *>®  **  indications  for  a  ' 

board  feet  pe?  mail  shift)  “and"  300  ®"**™^*®  f®*-  'h®  i 

six-foot  cords  of  cedar  were  proper-  f'’®'-«S®/«^*®  yearly  lncre.a.se  over 

ly  placed  in  the  shaft  excavation  ‘^®  “®':*  ^'''®  ^ 

;ind  onlv  three  ntoeoc  ’  crease  Is  borne  out.  then.  In  the  ye.ai- 

broken  blastinsf  '  niber  were  we  shall  consume  almost  1,500,-  i 

_ *  ‘ _  000,000  barrels  of  oil. 

r»x’rn¥-rri>  on  _ _  "Two  or  three  years  ago  such  ai 

TA^rOUTER  GRAry  EXPORTS,  staggering  amount  of  oil  to  be  re- ; 
Vancouver.  —  Exxiorts  of  grain  to  quir^  in  only  five  years  from  now 
date  from  the  1927  crop  are  70.594,-  wonld  have  sent  shivers  down  the 
3(2  'bu.shels  hut  this  amount  will  be  backs  of  tho.se  who  were  preparing' 
materially  increased  before  the  sea-  articles  and  warning  against  exha.us-  ■ 
son  is  ended  and  it  is  expected  that  tion  of  the  oil  supplies  of  the  world,  ' 
the  figure  will  reach  75,090,000.  Of  Within  a  year  or  two  all  such  fears 
the  hu'lk  nearly  60.090.000  bushels  have  been  dissipated  arid  a  reverse 
went  to  the  United  Kingidom,  10,000,-  condiitiori  has  shown  uip,  with  m-ev- 
000  bushels  to  the  Orient  and  more  production  and  inexhausUMc  supplio-s  j 
than  half  a  million  to  the  a.ntipodes  forecasted  and  the  business  depressed  i 
and  other  countries.  to  its  lowest  point.  Some  control  of ! 

—  _  _  production  has  since  been  effected.  | 

UTftnftn  t  rv>/k  ai  «  The  Lamp  thinks  It  seems  rea- 1 

muiRHEADs  CAFETERIAS,  ^ 

LIMITED  lions  ot  harre.ls  than  the  proba.ble  ] 

-  consumption.  This  estimate  allows ! 

DIVIDEND  KOTICE.  ^  Conservative  increase  in  some  j 

_  of  the  newer  districts  in  this  country  j 

such  as  West  Texas,  and  in  foreign  j 

(’’Sol  per  fields  such  as  Venezuela.  Colombia, 

*’®  "8^  at  the  rate  of 


TAXrOFTER  GRAIX  EXPORTS. 


1  ki  q  July 
1  >4  q  July 


.50cq  June  30  June  21  ..^Oc  (a) 
2'}  q  July  1  June  115  T'-j 

■  lOcq  June  30  June  IS  720c 
q  July  3  June  15  5*4 

1*4  q  July  2  June  15  5*4 

$1  q  July  3  June  15  $3 

lla  q  July  3  June  15  4'i 

Hi  q  July  3  June  15  S'i 

...  July  1  June  15  $4>i 

I'  a  q  June  ,30  June  15  3 

I'H  q  July  1  June  15  4** 

2  q  July  1  June  24  6 

$1.23  q  July  3  June  20  3  75 
2'^  q  July  3  June  15  7'a 

1*4  q  July  1  June  15  5V4 

1*4'  q  July  10  June  26  6l( 

1*4  q  July  2  June  1.5  5*2 


CAFETERIAS, 


DIVIDEND  SiOTICE. 


1*i  q  July  2  June  15 

H*  q  July  3  June  15 

1  q  July  2  June  15 

1*6  q  July  2  June  15 

.15c.  q  July  2  June  15 

lt4  q  July  3  June  20 

2  q  July  3  June  15 


June  15  5*4 

June  15  5*4 

June  15  5*4 

June  1 5  3 

June  15  Itj 

June  15  .15c 
June  20  5'i 


(*.6%  per  annum,  ha.i  been  declared 
on  the  Preference  share.a  to  holders 
of  r®(’ord  June  15th.  1928.  payable 
■J®  •I®/'-.  tor  the  period  ending 

June  .30th.  ^ 

By  order  of  the  Board. 

H.  M.  MILLAR, 

Secretary 

DIVIdET^  NOTICE 
Goderich  Elevator  and  Transit 
Company,  Limited 


ArgentiJie  and  Mesopotamia.  I 

Strength  In  Prices. 

"Overproduction  in  any  industry 
has  a  demoralizing  effect,  on  many 
of  its  operations.  le,ading,  if  con¬ 
tinued.  to  al!  ma.nner  of  ddsturbing 
conditions,  one  of  the  worst  being 
the  development  of  cut-throat  com¬ 
petition. 

"Naturally,  this  has  ha.ppencd  in 
the  oil  industry  under  the  pressure 


.40c  q  July 
.50c  q  July 


June  15  .80c 
June  IS  .50c 


q  July  3  June  15 
iH  <1  July  3  June  16 


Notice  is  hereby  given  that  dividend  ®'‘  Overwhelming  supplies,  dragged 
at  the  rate  of  $1  40  per  annum  will  be  Out  of  the  earth  to  an  extent  ivhich 
paid  July  1st  for  the  quarter  ending  has  swamped  all  ordinary  procedure. 

1“,;:  tutos  *14^  t» 

closed  from  Juna  15th  to  June  30th  avenue  through  which  the  greatest 
L.  PARSONS,  coApetltion  has  developed  in  oil.  Two 

iecretary-Treasurer.  O't  three  or  more  years  ago  /hese 
[Goderich,  Junifisth.  1928.  ffiUUig  StatioaB  began  to  ,ch 
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Pre-offering  Announcement 
Sudbury  Dowling  Mines  Limited 
by  A.  E.  Beck  Company  Limited 


A.  E.  Beck  &  Compant  Limited  desire  to  announce  that  they  are 
sponsoring  the  forthcoming  issue  of  the  shares  of  Sudbury  Dowling 
Mines  Limited,  a  company  incorporated  imder  the  laws  of  Ontario, 
and  a  copy  of  whose  prospectus  has  been  filed  at  the  oflBce  of  the 
Provincial  Secretary  of  Ontario. 

Qualifications  of  the  principals  of  A.  E.  Beck  &  Company  Limited  for 
the  selection  of  mining  properties  which  warrant  public  confidence 
are  based  upon  extensive  engineering  and  business  experience. 
Mr.  Beck  is  a  graduate  in  civil  engineering  of  McGill  University 
and  has  had  a  wide  business  and  investment  experience  as  directing 
head  of  industries  based  in  the  natural  resources  of  Northern  Ontario. 


C.  St.  Clair  Parsons,  B.Sc., 
is  a  consulting  mining  engineer  tvith 
a  broad  range  of  experience  and  a 
thorough  course  of  practical  contact 
with  the  mining  areas  of  Canada, 
Africa  and  Spain.  He  has  spent  five 
years  in  the  various  mining  camps  of 
Canada  and  for  some  time  past  has 
devoted  his  attention  to  the  geology 
of  the  Sudbury  area  as  a  district  of 
outstanding  possibilities  for  the  dev¬ 
elopment  of  base  metal  ore  bodies. 

The  firm  thus  affords  to  investors 
that  combination  of  business  and 
engineering  experience  requisite  to 
the  finding  of  the  best  technical  posi¬ 
tion  for  mining  investment.  At  the 
same  time  the  necessity  of  emphasiz¬ 
ing  the  inherently  speculative  element 
of  mining  exploration  based  on  sound 
geology  is  apparent  in  all  efforts  to 
find  ore  bodies  of  commercial  value. 

It  is  the  desire  of  A.  E.  Beck  &  Com- 
piany,  in  sponsoring  the  shares  of 
Sudbury  Dowling  Mines  Limited,  to 
present  to  investors  who  wish  to  place 


part  of  their  funds  in  speculative 
mining  an  issue  in  which  the  risks 
are  eliminated  as  far  as  possible  by 
competent  management  and  direc¬ 
tion,  a  minimum  cost  of  financing 
and  competent  engineering  guidance. 
Every  hazard  excepting  the  obvious 
mining  hazard  has  been  removed  as 
far  as  possible  before  shares  are 
offered. 

An  outstanding  board,  comprising  no 
less  than  three  mining  engineers  of 
prominence  and  several  business  men 
of  proven  executive  capacity,  will 
direct  the  affairs  of  the  company; 
liuee  diamond  drills  are  at  present 
operating  on  one  of  the  company’s 
properties;  a  number  of  outstanding 
brokerage  houses  are  cooperating 
with  A.  E.  Beck  &  Company  Limited, 
to  present  to  their  clients  and  the 
public  what  they  believe  to  be  a 
speculative  opportunity  in  the  fore* 
front  of  Ontario  mining  activity. 

A  further  and  complete  announce¬ 
ment  will  be  made  in  the  course  of 
the  next  few  days. 


A.  E.  Beeli  B  ©ompem^ 


Sixth  Floor, 
Reford  Building 


LIMITED 


I  Cbnaervotivel^ 
Ortf^ised 
Mining  ~Enterprtsec 


Elgin  -  4273 
Toronto,  Ont, 


MACAUUY,  NICOLLS,  MAlTLANr  &  CO. 

LIMITED 

Insurance,  Financial  and  Estate  'Agents 

VANCOUVER,  B.C. 

^  We  have  had  a  {generation  of  experience  in  Vancouver 


We  Furnish  Information 

Market  reports  written  hy  our  Mr.  Irwin  have  been  read 
throughout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

ViiiiroiiTer  Stock  Bxchansre 

Macaulay,  Mcolls,  Maitland  Iliiilding, 

Douela<t  420.4il  426  Howe  Street,  VuncouTer, 


WAGHORN,  GWYNN  &  CO.  UMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  LIMITED 

-Menthers  Aitin'oiia  <*r  Stiwk  lOxchunge  for  lii  Years. 

Our  yinrkef  I.effer  Seraioe  ooverlnB  British  Colimbia  Is  appre¬ 
ciated  liy  hundreds  of  eiistniuers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

‘'Always  at  your  service" 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

hTOCK  BROKERS 

MO  HastinRs  SI.  West.  V.tXCOrTEB,  B.C. 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 
Members  VancoiiTer  Stock  Exchange 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

425  HOWE  STREET  Telephogp 

VancoiiTer,  B.C.  "  DOUGLAS  170 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


We  Strongly  Recommend  the 
Purchase  of  Western 
Oil  Shares 

DEVENISH 

AMALGAMATED 

McLEOD 

DEVENISH 

.Ml  lifted  storks. 

I’nrfiunUirs  mniird  on  requej«t.— 
W  rifr  or 

II.  s.  SFM*  i:r:.  cir** 

•,  Tfp/  LTD/-'  e.cvng:.  I 

-  CA'.cAet  STOCf 

VV.E.K-'OAW.  CA.K'OILL  H.S.SPtCEO 


Sr  British 
r  Columbia’s 

progress  during  the  ne.xt 
few  years  should  hr  phr- 
noinenal. 

Fundamentals  in  all 
lines  of  commercial  un¬ 
dertaking  are  sound,  and 
an  era  of  commercial  ex- 
pansion  is  developing, 

f  M  allinvcstmentmattersconMi’. 

VICTOR  W.  ODLUM  &  CO. 

THE  BONO  IlOUS/i 

.10.1  Pander  Street  We»t 

VAXCOITEB  .  •  B.C. 


S.  W.  RANDALL  &  CO. 


Slembera  Vancoaver  Stork 
ExrbajMrn. 

Dentera  in  Government,  Manirlpal 
and  Corporntlon  Secarltlea. 

676  Bichards  Street,  VancouTer. 

B.  J.  VERRALl,,  Gen.  Manager. 


The  Financial  Times  reaches  a 
etoss  jof  people  ^who  are.  inters'iitod 
sui4  pUp  to  -boy'  iaTeatiueot  securi. 


GET  HIGH  ASSAYS 
FROM  BIG  STRIKE 
AT  TOPLEY  MINE 

New  Vein  Found  With  Im¬ 
portant  Length  and 
Width 

BIG  DRILUNgTrOGRAM 

Vanrouvrr  Bureau  The  Finanrial  Time*. 

Vancouver. — At  a  time  w'hen  most 
of  the  stocks  listed  on  the  exchange 
ire  following  a  downward  tendency 
'!  opley-Richfield.  which  only  recent¬ 
ly  found  a  place  on  the  board,  has 
not  only  been  holding  its  own  but 
advancing  fairly  steadily. 

The  market  situation  in  its  appli- 
t  (t  tion  to  Topley-Rtchfield  has  been 
stimul.nted  considerably  hy  the  show¬ 
ing  at  the  mine,  where  a  gang  of 
men  employed  on  what  has  always 
i  pen  considered  the  foot  wall  of  the 
tug  mineralized  zone  opened  up  a  big 
.showing  of  good  ore  about  200  feet 
ea.sterly  from  the  shaft.  This  vein 
runs  north  cOnd  soiitli  and  parallel 
with  the  vein  on  which  all  previous 
work  has  been  concentrated. 

The  strike  is  regarded  as  one  of 
outstanding  iruportance.  It  followed 
up  work  on  a  small  surface  outcrop 
and  since  that  time  the  vein  has 
hf  en  uncovered  for  a  distance  of  150 
feet,  showing  a  width  of  six  feet  of 
fine  quartz  ore.  Assays  from  the 
.'I'rface  are  reported  to  run  high  in 
gold  and  silver  values.  The  new 
strike  widens  the  Topley  mineralized 
zone  to  350  feet. 

Important  Talues. 

n.  1.,  Batten,  consulting  engineer, 
who  recently  wa^-  on  the  property, 
says  that  the  new  ore  body  not  only 
assures  the  future  of  the  property 
luit  hears  out  all  predictions  made 
I  concerning  the  pfopert.v.  Diamond 
cirilllng  operations  are  being  pushed 
nnd  whereas  the  original  contract 
called  for  .5,000  fe.et  of  drilling,  this 
has  been  doubled.  An  additional 
diamond  drill  has  been  ordered  and 
I  will  be  placed  in  operation  at  once. 

’  Assay  results  obtained  on  ore  shlp- 
j  ped  to  Vancouver  from  the  new  vein 
on  the  Topley  group  have  created  a 
stir  in  mining  and  brokerage  circles. 
Five  samples  gave  the  following  re- 
I  suits:  One,  $22.94;  two,  $84.07; 

three.  $49.25;  four.  $145.91;  five, 
$58.59.  Average,  $72.16.  Values 
are  In  silver,  zinc,  copper  and  gold. 

I  BEES  ON  THE  FRAIBIES. 

I  Morden.  —  Thousands  of  bees  are 
being  imported  Into  this  ar^j,  since 
tl»e,jB.wertmen,tstl.JRarB).  her*  hasde-; 
I  menstrated  ‘  boar  wall  'the  haea 


BIG  FUTURE  SEEN 
MINERE  GROWTH 
OF  BR.  COLUMBIA 

President  of  Vancouver  Ex¬ 
change  Looks  For  Another 
Boom  in  Stocks 

DECUNE  IS  SEASONAL 


I 

B.  C.  Mineral  Production  is 
Lower  on  Greater  Recovery 

Value  of  Output  For  1927  ^$60,729,358  as  Compared  With  $67,- 
188,842  in  1926 — Lower  Metal  Prices  May  Show  Some  Im- ' 
provement  This  Year — Lead  Production  of  Province  10  Per 
Cent,  of  World  Output — Smelters  Active  in  Optioning  New 
Properties.  ; 

Victoria,  B.C.  —  That  the  year  owing  to  suspension  of  mining  in  [ 
1927  was  a  prosperous  and  satisfac-  order  to  contract  concentrators  and 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

VANUOUTER  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


Improvement  in  Lead  and  Zinc  tory  one  for  the  mineral  Industry  commenced  in  the 

Pnees  An  Encouraging  feature  of  British  Columbia  is  indicated  by  province  in  1852,  the  total  mineral 

i  _ Big  Promise  From  Many  the  annual  report  of  the  Department  production  has  amounted  to  $1,048,- 

p  ij  of  Mines  whicii  is  just  off  the  press  837,828  and  over  50  per  cent,  of  this 

*  roperues  |g  ready  for  distribution.  The  has  been  produced  in  the  last  twelve 

„  report  issued  by  authority  of  Honor-  years.  i 

X  ancouver Bureau  ctaoks  mav  ‘‘ble  W.  H.  Sutherland,  Provincial  |  British  Columbia  is  leading  all  the 

'ancouven  —  .Mining  n  j  Minister  o«f  .Mines,  is  compiled  by  i  provinces  of  Canada  In  the  produc- 

John  D.  Galloway.  Provincial  tion  of  silver,  lead,  zinc  and  copper,  j 

t  olunibia,  .  KmUnme-p  t'r-itpr-  ^Une^alo^^ist.  It  shows  that  tho  gross  Due  to  the  steady  expansiion  of  the- 
optimists  in  .  _  Miner  value  of  the  mineral  production  was  SuIliv.Tn  Mine  In  recent  years,  lead 

nity  and  one  of  them  IS  b  $60,729,358  as  compared  with  $67.-  has  easily  maintained  first  place  in 

president  of  Miiior  murt  188.842  in  1926,  a  decrease  of  $6,459,-  the  value  of  mineral  products  pro- 

Exchange  and  head  of  Miller.  Court  ^  ^  ^  ^  decrease  ac- j  duced  in  the  province  for  the  last 

Tj,iMck  rninmhii  nro  sit-  counted  foT  by  lowered  metal  prices  four  years,  the  output  now  being; 

we  in  BTi  rather  than  to  decreased  output  of  about  10  per  cent,  of  world  produc-  : 

tin*  in  ringside  seats  at  the  biggest  Huantity  Uon.  i 

show  on  eari  .  hit-^rsi  production  amounted  to  5,416,021  In  1926  copper  reached  second, 

Mr.  Miller  puts  lt._and_  the  biggest  i  hnv-insr  .a  vah.p  nf  n^.nrlvl 


K-  iB  tko  mininir  1®*^  oi"*  mined,  an  increase  of  place,  having  a  value  of  nearly 

h.  mimufe  640.948  tods  over  the  1926  output—  $700,000  greater  than  coal,  but  last 


show,”  in  his  on.  is  the  mining  output- 

^  a  honm  in  *•’6  previous  record  year.  The  1927 

FehruTrv  ”  valued  at  1926  price 

“Well  we  arc  ^o-  "f’nld  give  a  production  value  o 
said  Mr  Miller.  Men  we  arc  „o  approximately  $1,000,000  greate 
mg  to  have  another.  It  cant  he  ‘  109c 

stopped.  This  present  decline  is  , 

merely  larger  mines  of  the  province  main 

bound  to  come  back,  and  mighty  „ 


resumed  second 


soon,  the  way  new  money  is  coming 
in.  The  increase  in  price  of  lead 
and  zinc  is  one  of  the  most  hope¬ 
ful  signs  of  all.” 

Tend  Oreille  Disappuiiifs. 

Whitewater,  in  Mr.  Miller’s  opin¬ 
ion.  will  be  one  of  the  most  import- 


output,  if  valued  at  1926  prices  ,  with  an  output  valued  at  $12,269,135 
would  give  a  production  value  of  as  compared  with  $11,525,011  for 
approximately  $1,000,000  greater  copper.  Coal  mining  has  not  been 
than  in  1926.  in  a  particularly’  flourishing  condi- 

The  report  sets  forth  that  all  flic  tinn  in  recent  years  hut  the  outlook  , 
larger  mines  of  the  province  main- !  now  is  better  than  for  some  time 
talned  or  increased  the  tonnage  of  past.  i 

ore  treated.  But  a  number  of  sil-  The  quantity  and  value  of  mlner- 
ver-Iead-zinc  properties  decreased  als  produced  in  1927,  as  compared 
their  output.  In  part  this  was  due  with  1926,  is  given  by  the  report  as  i 


BRITISH  COLUMBIA  MINES 

l<ntei>t  informntluii  ountnlnrd  in  our  . Weekly 
Miirket  We  not  na  Brokers  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

)Tlth  NThom  arc  a^sorhited 

McDonald,  Jukes  &  Gnaves.  Ltd. 

823  HASTINGS  ST.  W.  -  -  -  X  A.YCOUVER.  B.C. 

Branch  Of  flee  i  790  Dl'XS.MLIB  ST. 

Members*  Vnncnuver.  <*nlaary*  VIotorta  Stork  KzchansreB* 
llpokane  Stancinril.  Montreal  i  iirh.  I'te.*  Kfr. 


IVe  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

stock  Brokers. 

-Members  B.  C.  31inin?  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone — 
Seymour  3111 


Edward  G.  Brown 

Managing  Director 


012.914 
Blrks  Bldg., 
Vancouver,  B.C. 


to  lowered  Theta  1  prices  and  partly  I  follows; 

1  926 


Description 


ant  mines  in  British  Columbia,  and  .  201.427  l.ifi.l.S.so 

Cork  Province  was  also  showing  up  silver,  oz .  10,748  6.fi7.s.60fi 

well,  with  the  prospect  of  milling  Copper,  lb . S9.3,89.7fi8  12.324,421 

150  to  200  tons  of  ore  daily  by  July  . 

or  August.  Topley-Richfield,  he  be-  'ton'g  ”  ;;  o’.sso'.'oss  ll.’esn.'igo 

lieved,  would  become  a  second  Pend  coke.  long  tons  . . • .  * . 

Oreille.  Structural  materials,  etc .  3,673,128 

.Mr.  Miller  admitted  that  there  had  tR- sio 

been  a  little  disappointment  about  _ ^tais .  jsi,  ss.s  - 

Pend  Oreille,  but  there  was  noth-  * — Coke  not  Included  in  primary  mineral  produ 

ing  to  worry  about.  There  would  inr  coke  included  in  coal  figures. 

be  adequate  financing,  as  some  out-  neMina  i  -01,4 

standing  men  had  got  behind  the  Prices  Decline.  ( 

property.  It  would  be  well  advised  The  decline  In  the  price  of  silver,  j  and  ana  i 


1927 

Quantity 

9,191  $ 

178,001 
"  10,470,18.3 
89.202.871 
282,996.423 
14,3.22.3,443  , 

2,4.33.827 

e . 


Value  I 
1.3t:.247  ! 

3.679.601  I 
.3,902,043 
11, .32, 3,011  : 
14.874,292  I 
8.996,13.3  i 
’12.269,13.3  I 


ctural  materials,  etc .  3,673,128 

Totals .  $67,188,842 


3.326,894 

$60,729,358 


Coke  not  Included  in  primary  mineral  production:  coal  used  In  mak- 


sfanTng  men‘Tad''‘‘got“%;hTndT^  I 

property.  It  would  be  well  advised  The  decline  In  the  price  of  silver,  j  and  and  the  closing  of  the  Siirf-In- 

to  wait  a  little  until  ground  had  the  report  states,  had  some  effect  In  |  let  nrine.  A  number  of  gold  pro- 

been  acquired  which  appeared  retarding  production  in  the  Slocan  P^^^ies  are  now  heing  developpcd 

necessary  to  round  off  the  property  district,  where  In  many  of  the  mines  and,  the  report  holds,  the  outlook  is 

before  proceeding  with  development  silver  Is  the  most  important  value  in  for  the  gold  production  to  again 

on  larger  scale.  t^be  ore.  Approximately  80  per  cent,  i  increat^e  within  a  few  years.  Placer- 

°  _ _ _  of  the  silver  production  of  the  pro-  i  gold  production  reached  a  low  ebb 

______  Vince  comes  from  mines  In  which  '  ’o  1927  but  exploration  and  devclop- 

Wlllh  IvxTIkX  ADk  the  silver  value  is  of  less  import- I  moot  of  placer  properties  were  quite 

If  ll/u  llJuUljlJ  iililj  ance  than  the  other  metals,  such  as  ■  oiarked  and  an  increased  output  in 

«>ww/\/irx  a  Ban  n/\v\  gold,  copper,  lead  and  zinc  contain-  f-be  future  is  looked  for. 
flN  P|l|lf  |/AMx  Mllli  ed  therein.  |  .Metal  prices  generally  in  the 

vli  1  It vUllillillJ  1  wit  Gold  production  (including  placer  1  world's  markets  in  1927  were  con- 
M/iim/vmvn  wmt  n  n  lode  mines)  showed  a  decrease  I  siderably  lower  than  during  1926. 


IN  EVERY  INDUSTRY 

an  article  must  ha  manufactured  and  sold  at  a  profit,  but  the  manufac¬ 
turer  is  not  necessarily  adding  to  the  wealth  of  the  country.  MINING  Is 
the  one  Industry  which  actually  does  add  to  the  wealth  of  a  country. 
Write  us  for  Information  on  B.  C.  Mines. 

BEATON  &  COMPANY,  LIMITED 

Mining  Brokers,  Operators  &  Promoters. 

815  Hastings  SL  West  VANCOUVER,  B.C.  , 

Cable  address  “Benteo”  Vancoaver.  ,  I 


WIDE  ISSUES  ARE 
ON  PROGRAMS  FOR 
ELECTIONS  IN  B.C. 

P.  G.  E.  and  Peace  River  Elx- 
tenaion  to  Be  Big 
Question 

NO  DEHNITE  STATEMENT 


of  $583,514  as  compared  with  1£V26. 


comparative 


The  decline  In  lode-gold  production  prices  for  the  years  1925,  1926  and 
of  the  last  tw  years  has  been  1927  are  given  by  the  report  as  fol- 
caused  by  the  gradual  exhaustion  of  I  lows: 


.... 

Cents 

Cents 

Cents 

Description. 

192.3 

1926 

1927 

Silver  (New  York).  ., 

. ,  . .  p»r  oz. 

60.06.3 

^^2.107 

56  37 

Copper  (New  York)  .... 

....  per  lb. 

14.042 

13.795 

12.92 

Lead  (London)  . 

, .  . .  per  lb. 

7  848 

6,751 

5.256 

I.ead  (New  York;  ..  .. 

. .  . .  per  lb. 

9.020 

8  417 

6.7S5 

Zinc  (London)  . 

. .  . .  per  lb. 

7.892 

7.409 

6.194 

Zinc  (£t.  pouls) . 

. .  . .  per  lb. 

7.622 

7.337 

6.242 

VaneonverBareaaTheFlaaacIalTinies  . 

Vanoouver.  —  'Hie  poltttcal  1^11  'ptie  decline  in  average  metal  ful  development  In  recent  years  was 
has  been  set  roMJng  in  Bnush  Co-  pr.ices  'during  1927  as  compared  with  the  construction  of  nine  new  con- 
lumbla  and  It  wil'l  continue  to  gather  previous  year  amounted  9.2  per  centrators  during  1927,  these  being 
momentnan  Uintfl  July  18,  the  date  set  ^ent.  for  silver,  22.2  per  cent,  for  at  the  Lucky  ,Jlm,  W^hitew’ater, 
by  Premletr  J.  D.  MaicLean  for  the  jg  4  ppj.  cent,  for  zinc  and  6.35  Hewitt  and  Ruth-Hope  mines  in  the 

provincial  election — probably  the  pg^  cent,  for  copper.  Slocan  district;  at  the  Paradise 


;  I  British  Columbia  Mining  Stocks 

Arthur  J.  Brown 

MBMBER  VANCOUVER  STOCK  EXCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Seymour  4876  714  PEXDEB  ST.  W.  Vancouver,  B.  C. 


DENBIGH,  DICKINSON  &  6REATHED  LIMITED 

STOCK,  BOND  &  GRAIN  BROKERS 
553  Granville  Street,  Vancouver. 

Members,  Vancouver  Stock  Exchange. 

We  specialize  in  British  Columbia  Mining  Stocks. 

BRITISH  COLUMBIA  MINING  STOCKS 

I  Buying  and  seUing  orders  promptly  executed.  Inquiries  solicited, 

t  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

iC.  M.  OLIVER  &  CO.,  LTD.  “*  ''‘lISYffilSS: 

i  (KatabUzbrd  190T) 

SfBMBBRS  BASCOUBBR  STOCK  EXCttANGB 


proviH'Cd'SLl  olootioTi — probB-'bly  Lhc  p^i*  cent,  for  oopp€^r. 

most  Important  in  the  history  of  B.  -pj^g  outlook  for  metal  prices  li 
C.  since  1916.  1928,  the  report  states.  Is  that  nt 

Those  who  had  been  looking  for  a  further  heavy  decline  is  to  be  ex 


per  cent,  for  copper.  I  Slocan  dl.strlct;  at  the  Paradise 

The  outlook  for  metal  prices  in  j  mine  in  the  Windermere  division; 
1928,  the  report  states.  Is  that  no  at  the  Dtinwell,  Toris  and  Piithie 


further  heavy  decline  is  to  be  ex- I  mines  properties  In  Northern  British  _  . 

definite  statement  from  Premier  Mac-  pected  and  it  is  probable  that  the  |  rolumbla.  and  at  the  Pioneer  mine  Dally  wire  quotations.  Stocks 

Lean  regarding  proposed  sale  of  the  yearly  avera.ge.s  will  hold  up  to  in  Lillooet  dlvl.sion.  The  combined  S'’"'’  *0^  booklet  “How  to  Fit 

Pacific  Great  Eastern  Railway  a.s  the  about  the  1927  level.  Copper  would  |  capacity  of  these  mills  tvill  approx-  ‘ 

chief  plank  in  his  party’s  platform  seem  to  he  in  a  stronger  statistical  |  linate  1,100  tons  of  ore  a  day.  , 

were  somewhat  di-sappointed,  because  position  than  for  some  years;  lead  1  Prospecting  ■during  the  year  was  ■  - - -  “  . 

the  negotiations  on  this  account  with  and  silver  should  maintain  their  normal  and  some  discoveries  were  Have  you  received  a  copy  of  our 


GEO.  H.  HOOD  &  CO. 

323  PORTAG  ,  AVE.  Phone  89-953  WINNIPEG 

Correspondents  of  D.  F.  P'aterson  &  Co.,  Toronto.  Members  Toronto 
Standard  Mining  Exchange. 

SPF.rmi'-TS  IN  HTr.H-GRADK  IIIVIDK.NU  PAYING  MINES 

Dally  wire  quotations.  Stocks  bought  and  .sold  on  a  conservative  margin. 
Send  for  booklet  "How  to  Figure  Margin  Accounts,”  and  map  Central 
Manitoba  Mining  Area. 


the  Federal  government  are  appa-  present  position;  while  zinc  is  in  a  reported  on  opening  up  may  prove 

rently  still  in  a  preliminary  stage,  .somew’hat  weak  statistical  position  of  value,  says  the  report.  The  pres- 

Hon.  C.  A.  Dunning,  minister  of  rail-  and  as  a  consequence  lower  prices  ent  active  campaign  by  the  larger 

ways,  in  a  statement  isued  the  very  ruay  prevail  in  1928.  mining  companies  to  acquire  min-  I 

day  that  MaoLean  announced  the  Bright  Fubire  Outlook.  properties  and  the  rapid  rate  | 

date  of  the  election,  said  that  in  any  at  which  many  claims  long  located 

event  w’hatever  agreement  w',i.s  made  ‘  ^  and  lying  dormant  are  being  taken 


The  report  sets  forth  that  there  Is 


between  the  two  govemmenr.s  con-  ’’P-  f'bould  cause  a  revival  In  pros- 

ccrnlng  the  railroad  it  would  h.ave  to  I 

he  approi’ed  by  Parliament.  This  a”"*'  e  Dividends  Up  Sharply, 

rather  dampened  the  hopes  of  those  dpvpimrimo-nt  -ihat  1190  Uppii  report  gives  much  interest- 

who  foresaw  a  clear-cut  announce-  j  „  i^mnnv  naria  nf  iup  information  relative  to  the 

ment  of  railroad  policy  .as  an  i-ssue  in  province  during  the  iasf  three  years,  progress  made  in  1927  in  the 

the  ca.mpaign.  During  1927  a  greater  amount  of  de-  mPlaHwr^lral  treatment  of  ore  and 

But  Premier  MacLean  was  a  little  °  lopmeit  work  was  carried  L  than  small  percentage 

more  definite  in  his  promise  that.  If  ,  ‘  nrcviniis  vear  aptaii.,  of  ' 

IheOttawaauthoritiesdid  not  reach  ‘,"Mch  ^re"^  ^iv^inX^epoH^^^  being  treated  by  direct  ' 

an  a^xeement  with  British  (  olumhia  ai..  -4„  smeitins:  as  the  concentration  of. 

.  ,  ,  vj  1  J  I  •  tiie  SIX  resident  engineers  on  their  ^  j  a  i_  i.  i 

as  expected,  he  would  pledge  his  gov-  respective  di.stricts  renorts  which  1  1 

ernment  to  the  constniction  of  the  .  1  more  efficient.  It  cites  the  success 

railway  from  Qucsnel  north  to  Prince  n,ini_*p,r'c  •  nm!^  rpnort  tup  two  method  attained  by  the  Gran- 

George  and  from  Squamish  south  o 

Vancouver^  Wh^  the  country  really  r’anal  division  and  the  Slocan  Zninv  of  rin'a"  "J  ’t  m  1"” 

wants  most  of  all  is  the  extension  of  ki.f  4$,^  r,  ^  ompany  of  r.anada  at  Trail,  Ihis 

the  railway  to  the  Peace  River  coun-  amount  of  pvn.iorjitonf  work  wns  company  continuing  to  lead  in  : 

try,  but  that  wi'l  evidently  have  to  fjoop  in  varipH  anri  wIHpTv  apnaratpH  experimentation  .and  research  in  the  i 
w,^it  until  the  government  can  get  treatment  of  ores  and  metal  nro- ' 


and  lying  dormant  are  being  taken 


pr^n^e  during  Te  last  thr;^  1927  in  the 

During  1927  a  greater  amount  of  de- 

vpinnmpnt  work  rprHpA  nn  ihpn  ‘rif’es  that  Only  a  Small  percentage 


MARKET  LETTER 

WE  will  mail  you  one  on  request. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agents  ' 

TF.MBKBTOX  BriLOING  -  VICTOKIA,  B.C. 

Cable' Addre.'ss  ;  Reason,  Victoria. 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOCKS  —  BOXTS  —  ISTESTKESTS 
Members  B.  C.  Mininp;  &  Stock  Exchange — Victoria  Stock  Exchange. 

Enquiries  Solicited 

312-.1  rnlon  Bank  Bldg..  314-5  Bank  Noth  Scotia  Bldf;., 

VANCOrVEB,  B.C. 


VICTOBIA,  B.C. 


w.'iit  until  the  government  can  get  ,,  province.  The  large!;,',-""' . .  ”‘"- 

.some  other  interest  to  take  over  the  lining  companies  were  active  in  ac-  n  vicond,  oppcp.^tinp  tin  son  «« 

Ik  V  4  t  A  T  A  quiring  properties  throughout  the  viprp  riPoi^rpH^h 

Does  >ot  Yet  Owu  LaniL  ..p-r  and  m  nv  now  mlnin-  onm  declaied  hy  compauies  engag- 

ir  Ihe  Canaaian  Nillonal  E*1Iv;m-s  „„„  1^!,  ^  '»•  '"J""',’/  I" 

lue.  _ _ *  p.*i _ report  points  to  the  aggres-  ComDanv.  in‘>ri  to*'? 


ores  and  metal  pro- 


Gillespie 

Hart  &  ^ 

Todd  Limited 

Victoria.  B.C 


Members- Victoria 
&  Vancouver 
Stock 
Exchanges 


E.  there  probably  wouM  be  some- 


.stipulating  f,,ve  policy  of  the  fonsolldated  Mln- 
tbat  ^e  Peace  Riverc  exten.sion  Smelting  Company  of  I’an- 

wouki  he  built,  in  return  for  a  Large  optioning  and  purchasing 

provincial  subsidy  of  laml  'v'hich  piineral  properties,  the  annual  re- 

wniil/i  ho  m:iHo  n-uallahlo  frxr  C’nhini- _ 


as  shown  by  the  following  table: 

Company.  1926  1927 

Con.sol.  KniPlting.  $.3,234,760  $  6,3.38.875 


Company  of  <  an-  •  ■  i.66n,4:{7 

and  Tinrchasing  i  I rio..  .  1.736,133 

ana  piircnasmg  ,  siiver.smith  .  .  .  2nn,oon 

,  the  annual  re-  Granby  Consol . 

ny  for  1927  show-  Brii .  48.516 


1.603.2.30  ' 
1.984.1.32  I 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

LIMITED. 

OOXSPI.TIXG  FOBBST  AND  CIVIL  ENGIIVEEBS. 

Timber  Crulaers.  .  Timber  Brokera.  Timber  Valuators. 

Desirable  I’ulp  Tracts  for  $ale. 


would  he  made  available  for  coloni-  port  of  this  company  for  1927  .show-  rini.  .^.  .  .  !  43.510 

zatlTO  purposes.  The  obsUcle  there  ^ng  that  nearly  twenty  properties  B9y'‘hrry-.^iirpri.oe  2.3. onn 

IS  that  the  prwlnclal  government  were  optioned  during  the  year  a  KonGSurf  lnlct  ts't  'no 

has  not  yet  actually  received  the  number  of  which,  after  more  or  less  Crow’s  N'cLV  r,"Js 

land  from  the  Dominion  which  it  exploration,  being  relinquished,  hut  Coal .  372.696 

would  provide  as  a  subsidy.  The  on  others  further  development  is  be- 

province  has_bcen  fl,ghting  for  a  re-  ing  carried  on.  '  others.®."?’.  23',3no 


turn  of  the  Peace  River  block  for  one  tangible  evidence  of  success-  .  . . _  _ i::i: 

yeairs  and  haa  virtually  received  an  „ _ _ _ _  Totals . $9,747,276  $10. 866.838 

assurance  that  it  will  get  them,  but  iprovincp  He  H  a  fa-mer  'Crst  '’’he  amount  of  $10.S00.8.'58  .shown 
the  deal  has  yet  to  he  put  down  in  gn^  g^^  one  of  the™ortant  ^hovc  as  distributed  in  1927  by  no 
blMk  and  ^ite  and  signed.  features  of  his  platform  will  be  better  represents  the  total  net  pro- 

Premier  MacLean  s  strongest  bid  conditions  for  the  farmer  during  that  year.  In 


PROPERTY  MANAGEMENT 

BELMONT  HOUSE 


Cable  address  bctimber  a  bc  sth  ed. 

-  VICTORIA,  B.Cm  Canada 


is  the  fact  that  he  will  have  a  friend  p  pjppfrie  In  Issue  nearly  ail  cases  suhstantiai  sums 

at  court  in  Ottawa  His  plea  for  a  rphe  financial  policies  of  the  Mac-  ® from  i.rofits  to  the 
return  to  power  will  be  based  on  the  Lean  government  will  be  assailcrl  by  •credit  of  sur'plns  and  reserve  ac- 

faot  that  his  government  will  have  a  the  Conservatives  who  will  a, iso  have  ‘’•’"'t*-''-  Profits  accruing  to  private 

better  chance  than  a.  Conservative  goniething  to  say  regarding  their  eompanics  and  Individual  mining  en- 

one  to  get  things  done  at  Ottawa  to  charge  of  ruthless  desiKiilatlon  of  na-  ‘^rPrisps  g.,  «  rule  are  not  given 

the  afivantage  of  the  province.  turil  resources  publicity  as  fl-ivulenfls,  as  is  the  case 

al  a  contest  between  par-  ^  ,g  prr>b able  that  one  of  the  issues  companies,  .so  that  no 

ties  headed  by  two  doctors — .Maclean  ..sp  ramn.,.™  wtii  hp  fhai  nf  thp  record  of  these  profits  which  in  the 
and  Tolmie.  Before  he  went  In  for  g  C  Electric  ^Vbusine^co^^^  aggregate  are  considerable,  is  avail- 
politics  MacLea.n  was  a  country  doc-  nity 'diics'  not  regard  very  seriously 
tor  in  the  Kootenay  minmg  ^ountr.v.  ,4,3  attacks  that  have  been  made  on  iTf  ii  tii 

The  emergency  of  war  drew  Simon  *,h,is  comrianv’i  re  fti>a.n.clne  hv  the  Hh.\l,lll  IX  KHl  it.lRK. 

F.  Tolmie  into  the  halls  of  parliament  fancoreriun  and^The  ^  Mission  City  B.  C. -The  forced 


fits  earned  during  that  year.  In 
nearly  all  cases  sub.slantial  sums 
are  set  aside  from  profits  to  the 


one  to  get  things  done  at  Ottawa  to 
the  advantage  of  the  province. 

It  will  be  a  contest  between  par- 


companies  and  Individual  mining  en¬ 
terprises  as  a  rule  are  not  given 
publicity  as  dividends,  as  i.s  the  case  ^ 
with  the  large  companio.s.  .so  that  no 


C%  f  M  We  undertake  the  investment  of  Capital  in  Citv 

wl—  Propertiei,  improved  and  unimproved,  and  in 

Real  Estate  mortgages  at  current  rates. 

REAL  Residences,  furnished  or  unfurnished,  and  im- 

proved  farm  lands,  for  Sale  or  Rent. 

ESTATE 

AND  INSURANCE 

The  British  Columhia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  in  England.  1887 
^  ASSETS  EXCEED  Sl.OOO, 000.00 


T  ASSETS  EXCEED  . 

932  OovePnmon't  Street, 


000.00 

VICTORIA,  B.C. 


from  his  veterinary  office  in  ifioto-  xfmes,  hut  neverthelefik  oauipaign 
ria,.  Both  men  are  experien.^ed  in  speakers  are  likely  rto  make  use  of 

rwYl  i't.i‘/*.c  Ti/k-Uf  :a,c  fnav  qtc  in  nYcna '*lnA  ai_-  _ i_  ,  _ i  T  ..  .  .  .  - 


this  Vm^^ny’r r;:fTm:nc7;g"^^  the  'J  "forced 

Vancouver  Sun  tind  the  Victoria  i  B.  (  .—The  fort  eq 

Times,  hut  neverth^esk  oauipaign  w 

«nA.TkPrK  nr.,  uk-1., -Nr.  .,L  If  ♦^*3  'l^'^trict,  promises  to  be- 


politios  now  as  they  are  in  medejine,  the  subject.  What  is  really  behind  most  important  in-  j 

for  both  of  them  have  ten  or  more  (.he  attack  is  said  to  be  a  demand  for  snrroiinding  country, 

political!  years  behind  them.  Tolmie  ^he  appointment  of  a' hUbllc  utilities  MO.OOO  worth  of  forced  rhu- 

Jb-M  totsA  tbM  time  In  the  federal  comodSBlon  and  probably  raised  season,  of  which 

*r«iia,  hut  he  Is  a  aatlve  of  British  «  Serialize  if  the'ii^’ent  government  ehip^ed  to  the  Prane 

roiiimWa  and  know,  av.rv  iruA  ofkOMui—?! JHAcketa^ajid  tbeVbalanoe  to  the 


BoHDs- Stocks -Graih 

British  Columbia  Investments 

BRANSON.  BROWN  &  CO.  LIMITED 

Ce.rr*spcndentt  bf  Logan  (g  Bryan. 

Winnte»  Grain  Exchanjfe,  Voficouver  Stock  CiCcHang*, 

Vtctcria  5toc(  Ejccfiangc,  B.C.  Band  P^Urf' AttociaBon.  • 


VlOTC>RIA 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  15,  1928. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Not  Yet  too  Late  to  Restore 
-  Sockeye  Fisheries  of  Fraser 


lowed.  Most  of  the  run  in  ini7  wns 
caught,  and  few  fish  escaped  to 
reach  the  spawning  area,  and  In 
consequence,  the  “big  year"  run  to 
the  Fraser  ceased. 

Bip  Runs’’  Are  of  Past. 


Tk.  Gr«l..l  ReeWdon  Proi.cl  i.  WWcl.  Ih.  UnWed  Slate,  and 

Canada  Could  Jointly  Engage — Must  Be  Effected  by  Treaty  the  past.  Without  drastic  means  it 

Because  Order-in-Ccundl  in  United  States  Can  Be  Re-  cannot  bo  re  « jrod 
.  1  1  .  PI  Turning  then  to  the  records  of  the 

scindecl  at  rieasure.  pack  in  the  "small  year”  cycle, 

- - -  we  find  that  there  was  over-fishing 

An  Addrenn  by  J.  T.  BABCOCK.  jjj  igpO's.  The  small  year 

AHlatnnt  to  the  CommlHnloner  of  FUberleo  of  British  Columbia.  Cycles  lip  to  1896  produced  an  aver- 

It  has  been  my  duty  and  my  years”  —  produced  runs  as  late  as  age  pack  of  a  third  of  a  million 
pleasure  for  the  last  twenty-five  1899,  of  980,131  cases.  cases,  representing  a  catch  of  close 

In  fiahin^  rnnHitinns  In  records  show  that  great  to  five  million  fish.  After  that  year, 

years  to  study  fishing  conditions  in  increased  fishing,  the  aver- 

the  Fraser  River  system.  That  term  ^nd  including  1913,  and  that  there  age  number  of  fish  caught  in  1897, 

Is  used  to  define  all  the  has  been  a  startling  decline  in  every  1897  and  1899  was  close  to  ten  mil- 

both  B.  C.  and  the  State  of  Wash-  jjjg  ygjjr  since,  and  that  the  packs  lions.  The  pack  In  those  three  years 

Ington,  in  which  sockeye  salmon  jjj  jjjg  small  years’  cycle  gradually  was  close  to  two  million  cases.  The 

seeking  the  Fraser  to  spaw-n  are  pronouncedly  declined  after  catch  was  a  heavy  overdrain  on  the 

caught  by  Canadian  and  Lnited  million  fish 


States  fishermen.  I  have  written  so 
many  reports  on  the  sockeye  flsh- 
eiies'of  the  Fraser  and  have  so 


.4  Startling  Decline. 


run.  When  but  five  million  fish 
were  taken,  the  escapement  was  suf- 


Thc  pack  records  .show  that  the  “cient  to  maintain  the  run  of  the 

.  '  _ cmull  A'«Qrc  _  fVtfi  nrae  nnt  nn 


manv  times  voiced  the  facts  of  the  runs  In  the  big  years  1901,  1905,  J®^rs,  the  catch  wasn^ot  an 

many  times  voiced  tnc  tacts  01  ine  nrodiiced  an  averaee  overdrain.  But  when  the  catch  was 

case,  that  I  am  chagrined  to  find  ®  doubled  it  made  such  an  overdrain' 

that  it  has  been  so  inadequately  o  ’f" i. 600  ca,ses,  and  that  the  t 

done  that  there  is  still  need  to  con-  packs  in  the  last  ’big  o’cl®  ye^s  beds  so  inade- 

finiip  T  have  cried  “Wolf  Wolf’’  snce  1913.  have  averaged  but  281,902  rne  spawning  neos  were  so  inaue 

tinue.  l  nave  crieti  won,  i  ciK  700  rases—  Quately  seeded  that  the  size  of  the 

for  so  long  that  some  in  the  pack  ca.ses,  a  drop  or  l.b4.9.7lMi  cases  ranidlv  diminished  The  nack 

now  hold  me  resnoBsible  for  the  ex-  0  decrease  of  83  per  cent,  and  In  ,  “f.  ‘"P'oty  oiminisnea.  i  ne  pach 

now  noid  me  responsioie  tor  me  ex  m  iho  “iho-  vear“  th®  small  year  cycle  1902,  1903 

istinir  condition  of  that  fishery.  1925,  the  last  year  in  the  ibg  year  ,  onn  nnn 


I  of  the  ice.  Timber  consists  mostly 
of  small  spruce  and  tam.srack  up  to 
six  Inches,  for  the  first  85  miles, 
then  bare  open  country  is  encoun¬ 
tered  for  40  miles,  north  of  which 
spruce  and  tamarack,  up  to  eight 
inches,  is  found  to  within  three 
miles  of  Churchill.  At  (  hurchill  it 
is  bare  rock.  Along  the  rivers 
through  the  bare  country  is  .^ome 
I  good  timber  on  their  banks,  spruce 
[  and  tamarack  being  found  occasion¬ 
ally  up  to  eighteen  inches  in  diame- 
!  ter,  w’lth  here  and  there  bluffs  of 
!  small  spruce  and  tamarack.  Poplar 
was  also  found  here  and  there,  a 
very  small  quantity  of  birch,  but 
no  Jack  pine.  Frost  in  the  muskeg 
averages  seven  feet  in  depth,  and  up 
to  eleven  feet.  The  coldest  tempera¬ 
tures  registered  by  the  engineering 
party  was  52  degrees  below  zero,  at 
Weir  river;  the  greatest  depth  of  ice 
on  lakes  or  rivers,  five  feet  six 
inches;  and  the  average  depth  of 
snow  on  level  two  feet  two  inches. 

I  This  territory  1s  exposed  to  very- 
strong  winds  prevailing  from  the 
northeast. 

When  complete  the  line  will  be 
510  miles  In  length  from  The  Pas 
to  Churchill.  The  character  of  the 
country  has  permitted  the  location 


to  be  in  a  generally  direct  route  and 
with  small  percentage  of  curved 
track,  there  only  being  12  6  cer  cent, 
of  the  mileage  whiqh  is  not  bui’l  on 
tangents.  In  many  places  there  are 
stretches  of  straight  track  from  ten 
to  fifteen  miles  long.  The  dejpree  of 
sharpness  of  curvature  is  generally 
flat,  only  a  few  curves  being 
sharper  than  three  degrees,  while  the 
actual  maximum  of  sharpness  is 
seven  degrees,  employed  only  in  two 
places. 

The  gradients  in  both  directions 
are  favorable.  Northbound,  or  the 
presumed  direction  of  predominat¬ 
ing  tonnage,  the  gradient  is  four- 
tenth  of  one  per  cent,  compensated 
for  curvature,  or  21  feet  rise  per 
mile.  Southbound  it  is  sixtenths  of 
one  per  cent.,  or  32  feet  rise  per 
mile.  Excluding  the  difference  in 
elevation  of  the  initial  point  (The 
Pas,  elevation  1J90),  and  of  the  ter¬ 
minal  (Churchill,  elevatiofi  10),  the 
rise  and  fall  is  very  small.  The 
highest  point  reached  at  mileage  10 
is  an  elevation  of  1.220.  In  the  grad¬ 
ing,  or  formation  of  the  roadbed.  90  | 
per  cent,  of  the  line  is  in  embank¬ 
ments.  Only  51  miles  out  of  the  510 
Is  in  cuttings,  out  of  which  12  miles 
are  excavations  In  solid  rock. 
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isting  condition  of  that  fishery.  ,  wac  totalled  1,200,000  cases,  as 

The  sockeye  salmon  fishery  of  the  cjcl®.  the  pack  was  but  147,408.  It  „  ,  ,  ^  .  .  million  cases 

Fraser  River  svstem  is  an  interna-  shows  that  in  the  last  three  cycles  ^  ^  j.  million  ca.ei, 

eraser  Kivei  sysiem  is  an  inierna  lao,  in  the  preceding  cvcle,  and  it  has 

tlonal  fishery  because  both  Canadian  of  the  big  runs  -  1917  1921  and  steadilv  declined.  In  the  last 

anri  Amorie.Tn  flKhermen  are  engag-  1925  —  the  catch  fell  from  2..}9,..895 _ ,, _  _ , 


in  the  small  year  cycle  1902,  1903 


and  American  fishermen  are  engag-  t“®  eaten  leii  rrom 

ed  in  it.  It  was  once  one  of  Van-  cases  in  1913  to  147.408  cases  in 
couver’s  greatest  assets.  It  was  1^*25.  It  must  be  admitted  that  that 
once  the  world’s  greatest  salmon  niay  be  termed  a  startling  decline. 


cases  in  1913  to  147.408  cases  in 

192,5.  It  must  be  admitted  that  that  ^^^4.  the  pack  fell  to  288,457  cases. 


fishery.  It  Is  no  longer  a  great  fish-  The  startling  decline  in  the  big 
ery.  It  is  on  the  verge  of  exhaus-  year  cycles  since  1913  is  due  prim- 
•  arily  to  the  fact  that  the  bi 

A  discriminating  study  of  the  slg-  great  spawning  run  (o  191 
nlficant  facts  in  the  development  reach  the  spawning  beds 


a  drop  of  seventy-five  per  cent. 

Having  demonstrated  by  the  pack 
records  that  the  catches  in  the  big 


arily  to  the  fact  that  the  bulk  of  the 

great  spawning  run  in  1913  did  not  ^  cases  to  .81,- 


900  cases,  and  that  the  catches  in 


niiicani  lacis  in  ine  aeveiopmeui.  p_  ^  j  If  was  nrevente  small  yeaf  cycles  have  dropped 

and  the  decline  of  that  fishery  de-  eraser  river  basin,  it  was  prevente-  .  ..  .  2  000  900  cases 

monstrates  the  wisdom  and  neces-  ®<i  from  doing  so  by  rock-slides  in  ,  •‘.wu.oiH  Cdseo 

monsTjaies  ine  wisaom  ana  neves  iCnseV  rhnnnels  In  Hell's  Faie  288,457  ca.ses.  It  may  safely  be 

sity  of  speedily  dealing  with  it  in  an  r®®  eraser  channels  in  Hell  s  Gate  ...  sockeve  salmon  fis’i 

International  wav  It  cannot  sue-  f  anyon  in  1913.  Incidental  to  the  ®iareq  tnat  tne  .ocke.ve  .aimon  tisa 
iniernaiionai  way.  ii  vannou  suv  .  ..  ...  ..  gry  of  the  Fraser  svstem  is  close  to 


International  wav  It  cannot  sue-  f  anyon  in  1913.  incidental  to  the  ®raiea  rnai  ine  .ocKe.ye  .aimon  iisa  , 
iniernauonai  way.  it  cannoi  suv  „  ,  panaAian  Va  ery  of  the  Fraser  system  Is  close  to 

cessfully  be  dealt  with  in  any  other  construction  or  tne  Canadian  Na- 

way.  Divided  jurisdiction  of  a  fish-  tlonal  Railway.  The  Provincial  w  .  v  *  rw,  ,  .  ■ 

ery  common  to  Canada  and  the  Fisheries  report  for  1913  shows  that  Tet  Too  Laic.  j 

United  States  has  failed  to  conserve  tlr®  number  of  sockeye  that  escaped  It  is,  however,  not  too  late  to  take  | 
It.  Acting  independently  neither  capture  on  the  fishing  grounds  In  action.  The  sockeye  fishery  of  the  ! 
Canada  nor  the  United  States  can  y®®*"  was  as  great  as  In  any  Fraser  system  can  be  restored.  The  1 
restore  the  fishery.  That  can  only  former  year,  notwithstanding  that  vast  spaw-nlng  areas  can  again  be  I 
be  done  by  joint,  uniform  and  con-  f*’®  catch  was  In  excess  of  twenty-  made  to  produce  every  year  runs  | 
tinuous  administration.  The  facts  fl^'®  millions  of  fish.  That  state-  worth  thirty  million  dollars.  j 

in  the  case  have  been  fully  estab-  ment  forcefully  demonstrates  the  The  spawning  areas  of  the  Fraser  j 
I'ished  and  are  no  longer  questional.  numbers  of  sockeye  that  the  require  no  great  expenditure  to  , 

They  should  be  more  fully  under-  Fraser  basin  will  produce  when  it  Is  bring  it  again  Into  bearing.  If  per-  ! 
stood  by  the  people  of  Canada  and  ®®  abundantly  seeded  as  It  was  in  mitted  to  reach  the  beds  In  suffi- 
the  United  States.  'The  restoration  1808.  dent  numbers,  the  fish  will  in  time  ' 


Facts  About  B,C»  Mines  j 

British  Columbia  leaxls  the  Dominion  of  Candida  in  the  production  of 
copper,  lead,  ziiw;,  sliver,  and  Is  the  only  commercial  producer  of  tin  In 
the  Dominion. 

A  British  Columbia  company  beaids  the  list  of  dividend-paying  mines 
of  Can.-wla. 

Two  British  Columbia  companies  ramk  among  the  five  largest  dlvldend- 
paj-lng  mining  companJes  in  Canada. 

The  mining  companies  of  the  province  distributed  $9,000,000  in  dividends 
for  1927,  or  nearly  15%  on  the  value  of  the  output. 

— ^ -  I 

A  British  Columbia  company  Is  the  wor'ud’s  second  largest  producer 
of  lead. 

I.a.st  year  the  Increase  in  mineral  production  of  Brithsih  Columbia  was  i 
16%  as  compared  t'-ith  7.1%  for  the  entire  Dominion.  | 

The  leaid  production  of  British  Columbia  alone  is  equal  to  25%  of  the 
production  of  the  entire  United  States. 

The  vallue  of  the  mineral  output  of  British  Columbia  in  1927  was 
$65,900,000,  and  the  total  value  of  production  exceeded  a  billion  dollars. 

Lead  production  In  British  Columbia  In  1927  reached  293,000,000  pounds, 
of  a  value  of  more  than  $15,000,000. 
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dent  numbers,  the  fish  will  In  time  | 

of  the  sockeye  fishery  of  the  Fraser  However,  notwithstanding  that  do  all  the  work;  the  young  will  feed  ■< 
System  Is  the  greatest,  and  at  the  ®  limited  number  of  the  escape-  themselves  and  furnish  their  own 
same  time  the  least  expensive  re-  i®®®!  of  1913  reached  the  spawning  transportation  to  and  from  the  rich  I  _ 

clamation  project  In  which  Canada  ^r®®®  of  the  Fraser  ■  basin  above  feeding  ranges  in  the  open  sea.  The  ' ' 

and  the  United  States  can  jointly  Hell’s  Gate,  the  number  that  did  so  fish  will  do  all  that  Is  required  to  ' 

engage,  and  with  the  utmost  cer-  ''’®®  ^®'’  *®  ®xc®s®  of  the  number  that  produce  a  crop  worth  thirty  millions  i 
talnty  of  success.  reached  there  in  any  “small  year”  of  dollars  a  year  —  provided  that 

Investlgatlo-ns  and  publications  ®i®®®  1900.  This  is  demonstrated  Canada  and  the  United  States  will  ^ 
of  the  Department  of  Fisheries  of  **’®  ^^®  spawning  reports  of  1913,  furnish  them  safe  passage  through  | 
Canada,  the  United  States  and  ®®d  by  the  further  fact  that  the  their  waters.  | 

British  Columbia  demonstrate  that  ®®tcn  four  years  later— 1917— pro-  It  will  take  years  to  restore  the  ; 
the  sockeye  which  run  in  the  “®®®®  ®  P®ck  of  659.702  cases.  That  runs,  for  the  amount  of  seed  avail- 1 

Fraser  River  system  are  the  *®st  good  pack  made  in  the  able  is  very  limited.  It  is.  there-  I 

product  of  the  Fraser  River  basin,  system-  The  catches  made  in  1917  fore,  necessary  to  bind  the  owners  ' 
—that  they  are  hatched  In  the  water-  f®«®®®d  t®®  spawning  reserve  of  the  to  a  continuous  programme.  That 
shed  of  that  river  in  British  Colum-  proportion  of  can  only  be  done  by  treaty.  It  can- 

bla,  and  live  for  the  first  year  or  *r®  small  year  runs.  Had  the  en-  not  be  done  by  order-ln-councll  or  : 
more  of  their  life  in  its  lake  waters.  ^817  been  permitted  to  by  Acts  of  the  State  of  Washington,  i 

then  migrate  to  sea,  where  they  re-  spawning  beds,  some  of  because  orders  in  council  and  legis-  ' 

main  and  grow  until  the  summer  of  ^^®  '’esulting  from  the  block-  lative  .  acts  can  be  rescinded  at  i 

their  fourth  year,  and  then  seek  to  of  1913  would  have  been  repair-  pleasure. 

return  to  the  Fraser,  where  after  ??•  However,  that  was  not  done.  Let  me  conclude  by  again  stating  ; 


Zinc  production  in  1927  came  to  148,000,000  pounds,  of  a  value  of 
$9,000,000. 

British  CoQumbia  mines  maintain  a  steady  dividend  average  of  10% 
of  the  total  mineral  production,  whioh  is  an  average  maintained  in  no 
other  Industry. 


IMPERIAL  MAY  DRILL 
FOR  EMPRESS  PETROL 

ViinraaverBarv,iti  The  KInanrIal  Time* 

Vancouver. — Empress  Petroleums, 
new  Vancouver  company  organized 
to  operate  in  the  Alberta  oil  fields,  is 
negotiating  with  the  Imperial  Oil 
Company  and  Devenish  Petroleums, 
where.by  the  Impcrlal-Devenish  com¬ 
bination  will  drill  on  the  hold''ngs  of 
the  Vancouver  company  in  the  Skiff 
field,  it  is  learend.  Joint  defraying 
of  costs  is  proposed. 

‘  The  company  holds  four  sections 


adjoining  the  land  now  controllrd 
jointly  by  the  Imperial  Oil  Company 
and  Devenish  Petroleums.  These 
holdings  are  sections,  1,  2,  11  and  12. 
township  6.  range  15,  lying  due  we«t 
of  the  Skiff  discovery  well.  It  al.so 
holds  silightly  more  than  2,000  acres 
farther  west,  in  a  location  north  and 
east  of  the  Warner  well,  in  the  Ver¬ 
digris  Coulee  di.strict. 

The  company  has  also  taken  over 
the  acreage  of  Ilylo  Oils  southern 
Turner  Valley  field,  and  in  the 
Jumping  Pound,  Sinclair,  Wain- 
wright,  Rib.«tone  and  Verdigris  <'ou- 
lee  fields.  The  company’s  inten¬ 
tion  is  to  confine  its  attention  for  the 
present  to  the  Skiff  field. 


return  to  the  Fraser,  where  after 
spawning  they  die.  The  British 


The  British  ^^ore  men  and  more  fishing  gear  that  the  restoration  of  the  salmon 


The  Road  to  the  Bay 


From  Canadian  National  Magazine. 


Columbia  publications  contain  com-  7  Fraser  sys-  fishery  of  the  Fraser  system  Is  the 

plete  records  of  the  catch,  wh.cb  is  ‘®“  sreafost  reclamation  projects  in 

expressed  by  the  packs;  repoita  on  P"®®  P®’**  ^**®  fishermen  per  fish  which  Canada  and  the  United  States 
the  conditions  in  the  fishing  areas;  greater.  The  natural  result  fol-  can  jointly  engage.  ! 

and  records  of  conditions  on  the  - -7 - - - - - -  i 

spawning  beds  since  1901.  Let  us  ! 

then  briefly  refer  to  these  reports  W\  W  W  ' 

What  the  sockeye  fishery  of  the  M  kXB  m^OCI€1  tO  ttXB  JSCty 

Fraser  system  formerly  produced?  From  CanadUn  National  Magazine. 

What  it  produces  to-day?  — 

What  it  can  be  made  to  produce?  _  ! 

Fishing  for  sockeye  commercially  |  'HE  Hudson  Bay  Railway  has  the  Northern  Manitoba  mineral  belt,  j 
began  in  British  Columbia  waters  been  so  widely  discussed  In  re-  properties  are  now  In  varl- 

of  the  system  in  1876.  Fishing  was  cent  years  that  it  is  not  necessary  stages  of  development,  the  most ; 
confined  to  its  waters  up  to  1891.  j..,  important  being  the  Flin-Flon  mine. ' 

The  total  pack  of  any  season  up  to  ^  ‘^®  Sherritt  Gordon,  the  Bingo,  and  ' 

that  year  never  exceeded  200,000  ^  1,.  others.  Uttle  or  no  agricultural  land 

cases.  Fishing  began  in  the  State  hf.t  *’®  ®djacent  to  the  rail- j 

Of  Washington'’ waters  of  the  sys-  S  rftard^^  way  over  this  mileage, 

tem  in  1891  and  thereafter  rapidly  S  of  the  coUr^  ,  From  mileage  90  to  140,  a  different 

Increased  throughout  the  system,  .  Intended  formation  is  encountered,  and  con- 

Durlng  the  period  190D-1913.  when  to  ujon  tha^^^^^^^  ®  pre-Cambrian  rock,  with 

the  Industry  may  be  said  to  have  ^  u  *1.  '^®*'y  h®avy  over  burden  of  muskeg, 

reached  its  height  the  combined  rrom  The  Pas,  in  Manitoba,  the  ^jj  top  of  clay,  and  only  in  Isolated  i 

British  Columbia  and  Washington  I*  a  generally  north-  cases  does  any  rock  appear  on  the 

catch  produced  a  total  pack  of  12,-  ®^sterly  direction  to  mile  356,  and  surface,  the  muskeg  averaging  from  I 

413.00,0  CR.RPR  which  at  nrp-spnt  ‘^en  turns  substantially  directly  a..,.,,  . 
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at  present 


nrTcps”  wnnTd"  hP  ’11  mFilimi  ®orth  to  Churchill.  Hve  main  water-  ^®®^  depth,  maiura 

pr  ee®  vould  be  worth  -11  million  .  .  crosspd  hv  thp  lino,  the  drainage  is  very  poor,  and  the  coun 


sheds  are  crossed  by  the  line,  the 


^  ^  main  Saskatchewan  rivpr  at  milp-  ‘•’'y  generally  wei,  wiin  irost  lo 

■The  pack  records  show  that  up  to  ^  fourteen  feet,  under  the  muskeg.  1 

and  Including  1913  the  Fraser  sys-  the  So? ’^iver^^  at^  two  Stunted  tamarack  only  is  found  on 

o?rth"’'fear-Tn'‘owr?sThe®“bS  -il®aS  2T2  Sto?  A7  I 

reaU’  than  any  other  rl7er  svs  mileage  332  (the  Kettle  A  more  rolling  country  Is  tra- 

fem  and  in  the  ^hree  intJrvenlnx  :  the  Limestone  river,  a  versed  from  mileage  140  to  250,  the 

?e?Fs  -  known  a?  the  “sma^^^  tributary  of  the  Nelson  river,  at  formation  being  Laurentlan  rock.  | 

^  K  as  tne  small  mjigage  350;  and  the  Weir  and  Owl  with  very  heavy  over-burden  of  clay.  : 

-  rivers,  at  mileages  373  and  411,  the  Muskeg  is  found  only  on  the  lower 
last  two,  rivers  draining  into  Hudson  levels.  Timber  of  spruce,  poplar 
4  Bay,  yvith  a  consequence  that  the  ®nd  tamarack  grows  to  eight  inches, 
line  pointing  north  from  the  loca-  The  water-courses  are  more  defin- 
tion  is  substantially  all  down  hill.  if®,  including  the  Nelson  river,  which 
(  The  country  is  substantially  flat,  is  crossed  at  mileage  242.  On  this 

with  a  series  of  numerous  lakes  and  section,  some  experimental  farming 

rivers  trending  north-east.  The  is  being  carried  on,  and  wheat,  oats, 
greater  portion  is  covered  with  a  and  vegetables  have  matured  safis- 
blankct  of  muskeg  of  varying  depth,  factorily.  Mineral  possibilities  are 
only  a  very  small  percentage  of  I  said  to  exist  In  the  section  adjacent 
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Estimates  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILT. 

HENRY  MORGAN 

&  CO.  LIMITED 


rock  formation,  or  subsoil,  being  ex¬ 
posed.  On  the  muskeg  is  a  scatter- 


to  mileage  242,  and  considerable 
area  of  clay  land  suitable  for  agri- 


ed  growth  of  small  spruce  timber,  culture  is  available.  Between  mile- 
Alongslde  the  rivers  and  lakes.  !  ®JS®  250  to  350  no  outcropping  of 
where  there  is  a  better  drainage,  the  1  cock  is  encountered,  except  in  the 
growth  of  timber  Is  considerably  0®d  of  the  Nelson  river,  where  a 
thicker  and  of  larger  dimension,  similar  rock  to  above  is  exposed 
On  the  occasional  sand  and  gravel  Generally  speaking,  the  whole  area 
ridges  jack-pine  ma.v  be  found,  1®  muskeg  lying  in  clay  and  hound- 
while  here  and  there  tamarack  tim-  o*"®-  The  country  Is  generally  flat 


ber  in  small  patches  is  encountered 
The  geqlogy,  stated  in  very  gen- 


[  with  indefinite  drainage,  excepting  1 
that  portion  located  along  the  banks  ; 


era]  terms,  for  the  underlying  form-  of  the  Nelson  river,  from  mileage  j 
ation  may  be  classed  for  the  first  332  to  350.  Timber  is  small,  stunt- 
100  miles,  as  rocks  of  the  paleozo-ic  ®t1  ®nd  very  patchy,  and  there  are  , 
age,  which,  on  the  ground  where  ex-  many  small  lakes  and  sloughs  on  I 


posed,  appear  to  be  largely. of  lime¬ 
stone.  The  next  200  miles  are  clas- 


I  both  sides  of  the  railway.  Frost  to 
I  a  depth  of  twenty-eight  feet  has  ' 


sified  as  pre-Cambrian  of  the  Lau-  ®®®n  encountered  on  this  section,  | 
rentian,  lower  Huronian  and  Kee-  ®®Tf  several  deposits  of  gravel  found  . 
watin  rocks  —  in  other  words,  part  on  the  higher  ground.  ! 

of  what  is  commonly  known  as  the  The  route  from  mileage  350  to  510 
pre-Cambrian  shield.  Beyond  the  is  almost  entirely  muskeg,  with  some 
300  miles,  the  formations  are  cover-  .solid  rook  in  vicinity  of  Fort  Chur- 
ed  with  a  heavy  overburden,  not  chlil.  immediately  to  the  west,  and  I 
having  been  as  yet  clearly  classified,  running  parallel  to  the  line,  is  ' 
but  generally  classified  as  paleozoic,  broken  hilly  country  extending  north  i 
From  The  Pas  to  mileage’  90  this  to  the  Owl  river.  The  surface  of! 
section  of  the  line  runs  through  a  the  hills  is  sand  and  gravel  with  ‘ 
limestone  formation,  with  very  shal-  some  limestone  boulders.  There 
low  over-burden  of  muskeg  and  are  numerous  small  lakes,  but  the 
clay,  and  in  many  places  rock  to  country  is  definitely  drained  by 
;  the  surface.  Spruce,  tamarack  and  creeks  and  rivers,  "either  flowing 
I  jaekpine  grow  to  eighth  inches,  on  southeast  to  the  Nelson  river,  east- 
I  the  higher  levels,  with  stunted  tarn-  erly  to  the  Hudson  Bay,  via  the  Owl 
arack  found  on  all  the  swampy  river,  or  northerly  into  the  Deer  and 
j  ground.  The  country  is  dotted  with  Churchill ,  rivers.  Most  of  these 
lakes  and  sloughs.  Lying  to  the  streams  are  swi^,  and  a  most 
west  of  this  portion  of  the  line,  at  a  noticeable  future  of  the  lakes  and 
distance  of  from  10  to  30  miles,  is  sloughs  Is  tbn  transparent  clearhess 


The  reason  I  was  particularly  anxious  to  have  advice  from  you  was 
that  last  year  I  went  into  a  syndicate  who  subscribed  to  W - 's  ana¬ 

lytical  service,  New  York.  The  subscription  to  the  service  was  $500  per 
annum.  You  no  doubt  know  of  it.  We  followed  their  advice  for  a  year, 
quitting  at  the  end  of  1 926.  The  result  of  our  trading  was  a  loss  of  over 
60 /C  of  our  funds.  At  the  same  time  this  service  advertised  in  the  Wall 
Street  Magazine  that  they  were  showing  great  profits  for  their  clients.  The 
benefit  1  received  from  it  is  that  I  am  now  convinced  that  the  only  stocks 
to  deal  in  are  Canadian  stocks  and  to  leave  American  stocks  alone  as 
they  apparently  go  up  and  down  more  from  stock  buying  and  selling  than 
from  the  intrinsic  value  of  the  stock. 

Your  advice  in  “Hints  to  Investors"  and  general  comments  on  finan¬ 
cial  affairs  are  quite  educational. 


This  reader  of  The  Financial  Times  received  real  benefits 
from  a  $3  subscription  while  the  $500  service  lost  money  for 
himself  and  his  friends.  The  price  is  no  indication  of  the 
value.  The  newspaper  which  sells  for  a  few  cents  would 
perhaps  be  worth  $100  a  copy  if  it  carried  no  advertising— 
because  a  few  people  who  could  afford  it  would  then  have 
to  pay  the  whole  cost  of  publishing  the  edition. 


Keep  YoureeU 


The  Financial  limes 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- Fin  In  this  eoupen - 

THE  MONTBEAL  FINANCIAI.  TIMES  PUBLISHING 
CO.,  LIMITEIl. 

6,11  Craig  St.  IVrKt.  Montreal. 

EnrIoHCd  find  . for  $ . . . 

for  which  aead  The  Flaanrlal  TImea  to 


Make  all  Chegaea,  Drafta  and  Monex  Ordera  payable 
to  the  Company. 

SUBSCRIPTIONS:  In  Canada,  $3.00  a  year)  $1.7S  for 
alx  months.  In  Great  Britain,  I2a.  a  year:  7n.  for 
alz  months.  In  United  States  $XSO  a  year:  $2.00 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty- two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover-  ^mi 

ed  by  a  single  subscription  at  a  year 


a  year 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  IS,  1928. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Stocks  •'  Bonds  »  Investment  Bankers 

Gage. 

Evans.  > 
Spencer 

Limited 

operating  our  oivn  private  wires  direct 
to  all  leading  markets 
Instantaneous  Quotation  and  information 
service  through  leading  brokerage  houses  in 
each  financial  centre. 

Birka  Building  Phone  80  391 

27 Z  Portage  Ave.  Private  Branch 

Winnipeg  Exchange  j 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 


Makers  of  FIVE  ROSES  FLOUR 

MILLS  4T 

r.-ODtreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  10.000  BARRELS 

r  rnidfnt  and  Managing  Directo’  Vice-President  and  General  Manager 

tRAMi  S.  MEIGHEN,  C.M.t,.  WM.  W.  HUTCHISOIV 

Directors 

R.  M.  BALLANTY>K  TANCREDE  BIENVENL'  >.  J.  BREEN 

f'ON.  SIR  LOMER  GOUIN.  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACK  AY,  K.G. 
n  ALTER  MOLSON  B.  H  .  REFORD  ABNER  KINGM.V.N  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

I).  HUTCHISON  T.  I  .  McNALLY  A.  C.  McMILLAN 


AUSTRALIA -NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “PAREORA” . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


I  or  rates  and  all  other  particulars  apply  ta 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems, 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

AAR  HAVE  located  PLANTS  TO  THE  VALEE  OF 
615.000,000  IN  THE  I, AST  TWO  Y'EABS  rjIDEK  THE 
ABOAE  IDEAL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  timitrj  MONTREAL 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol-r-Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

li>  ivaivifiin  A  Technical  Service  Division  which 
elands  ready  al  all  times  to  co-operAie  to  the  best  of 
rV  its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 


Forests  of  the  Prairie  Provinces 
Cover  39  Per  Cent  of  Total  Area 


While  the  prairie  provinces  are 
most  famous  for  the  extent  of  their 
wheat  growing  areas,  the  forests  of 
Manitoba,  Saskatchewan  and  Alberta 
are  enormou.s,  and  occupy  ."0  per 
cent  of  the  total  area  of  the  three 
provinces,  it  appears. 

A  summary  of  the  forest  resources 
of  the  three  prairie  provinces  is  con¬ 
tained  in  a  pamphlet  issued  by  the 
development  department  of  the  Can¬ 
adian  Pacific  Railway,  which  states 
that  in  Manitoba  1 37, fifin  square  miles 
or  .59  per  cent,  of  the  provincial  area 
is  classified  as  forest  area.  In  Sas¬ 
katchewan  49,776  square  miles  or  24 
per  cent,  of  the  area,  is  classified  In 
the.  same  way.  while  Alberta  has  86,- ! 
950  square  miles  of  forest,  or  35  per 
cent,  of  the  area  of  the  province. 

The  total  .Manitoba  stand  of  soft¬ 
wood  saw  timber  i.s  placed  at  2,335.- 
000.000  feet.,  board  measure,  made 
up  as  follows :  I 

Feet,  B.M.  I 

Spruce . 2.000,000,000 

Jackplne .  250.000,000 

Balsam .  75.000, OOO  I 

Other  softwood .  J  0,000,000  j 

Hardwoods  are  estimated  at  105,- j 
000,000  feet  B.M.  I 

In  Saskatchewan  the  softwood  I 
stand  la  given  as:  I 


Spruce  . 

.larkpine . 

BaUsam . 

Other  softwood  . 

Hardwood'S  are 
Ono.OO'l.'^OO  feet  B 
In  Alberta  the 
placed  as: 

Spruce  . 

•Tarkpine . 

Balsam . 

Douglas  fir.  larch 


Feet.  BM. 

. 2.773.000,0(10 

..  ..1,941.000,000 
.  .  .  .  100.000,000 

.  ,50.000,000 

estimated  at  4,- 
M. 

similar  totals  are 

Feet.  B  M. 

. S.. 500, 000.000 

.  ..2.500,000.000 

.  200,000,000 

.  etc.  .  500.000,000 


JUNE  RAINS  HAVE 
;  BEEN  GREAT  BOON 
I  TO  PRAIRIE  crop! 

Crop  Outlook  At  Present  is  | 
j  the  Brightest  in 

[  Years 

j  Good  Pi'ospects  For  Harvest 
j  Are  Reflected  in  More  Liberal 
Spending  by  Farmers 

I  WlnnlpeR  Bureau  The  FInnoeial  Tlmei, 

I  Winnipeg.  —  Uberal  June  rains. 

;  one  of  the  greatest  boons  which  can 
'  come  to  the  west,  has  stimulated  the 
\  growth  of  the  .grain  in  almost  all 
parts  of  the  prairies,  with  the  re- 
'  suit  that  the  crop  outlook  at  this 
e  I  time  is  the  brightest  In  years. 

I  Rains  have  been  frequent  and  al- 
'  most  general  in  character,  and  most 
I  of  the  areas  which  began  to  reveal 
!  some  ill  effects  of  the  Mcy  drought 
have  been  revived  fn  a  letliarkable 
I  degree.  At  this  time  of  year  the 
1  crop  has  great  recuperative  powers, 
i  and  the  wheat  especially  Is  coming 
;  along  sturdy  and  strong  as  a  result 
'  of  the  abundance  of  moisture.  The 
I  weather  for  the  most  part  has  been 
'  cool,  tending  to  stimulate  and 
strengthen  the  root  growths. 

;  The  Winnipeg  Grain  Exchange 
i  has  continued  to  record  the  excel¬ 
lent  outlook,  the  nxarket  showing 
:  weakness  with  lower  prices  being 
I  registered  all  along  the  line  Ex¬ 
port  demand  is  offering  little  sup¬ 
port. 

The  Manitoba  Free  Press  crop  re- 
‘  port  which  was  issued  last  Saturday 
was  a  cheerful  compendium.  "Gen¬ 
eral  conditions  at  the  Ume  of  writ¬ 
ing."  it  stated,  "could  hardly  be  bet- 
,  ter."  The  general  survey  indicated 
I  that  while  a  few  points  still  needed 
moisture  the  outlook  otherwise  wa.s 
I  remindful  of  the  June  of  1915. 

'  While  recent  rains  may  have  cor- 
.  rected  the  situation  to  a  consider- 
'  able  extent  the  last  summaries  in¬ 
dicate  that  the  extreme  south-west 
corner  of  Manitoba  could  do  with 
i  mo're  moisture,  while  the  adjacent 
'  area  in  Saskatchewan  appears  also 
to  need  rain.  Northeastern  and 
northern  Saskatchewan  came  in  for 
some  heavy  showers  at  the  end  of 
last  week,  and  the  crop  map  here  in- 

■  dlcates  that  Red  Deer,  Calgary. 

■  Ijefhbridge  and  other  parts  of  south¬ 
ern  Alberta  came  in  for  a  liberal 
drenching.  Practically  all  of  Sas¬ 
katchewan  appears  to  have  bene¬ 
fited  by  the  recent  heavy  showers. 

Splendid  Growt.h. 

Reports  here  indicate  that  Mani¬ 
toba  Is  still  foremost  as  regards 
‘  growth,  the  wheat  being  as  high  as 
ten  inches  In  most  of  the  southern 
and  central  portions  of  the  province. 

1  The  western  afeas  however,  are  not 
t}  advanced  to  quite  the  same  extent. 

!  The  crops  are  coming  along  splen- 
i  didly  in  the  Portage  plains,  the 
'Brandon  area  and  in  practically  all 
of  the  heavy  producing  sections  of 
the  province.  The  outlook  in  this 
‘  connection  is  being  received  with 
great  satisfaction  in  Winnipeg.  .Man¬ 
itoba  has  had  far  from  its  fair  share 
'  of  luck  during  the  past  few  year.s. 
and  the  hope  is  that  a.  bountiful  crop 
will  he  harvested  this  season. 

The  wheat  crop  In  this  province 
for  example  in  1922  was  60.050,000 
I  bushels  To  a  considerable  extent 

■  however,  the  decrease  in  wheat  has 
j  been  due  to  the  growing  popularity 

of  barley  in  Manitoba.  In  1922  the 
flatter  crop  amounted  to  28. 863.000 
bushels,  and  in  1926  it  had  grown  to 
50.808.(‘(00  bushels.  With  the  indif¬ 
ferent  harvest  in  Manitoba  last  year 
the  barley  crop  was  30.773.000. 

frban  centres  in  the  west  continue 
to  reflect  the  excellent  crop  condi¬ 
tions  It  is  necessary  to  get  on  a 
waiting  ]is„  to  purchase  the  popular 
priced  automobiles,  while  lumber 
and  building  materials  are  In  exten¬ 
sive  demand.  It  is  anticipated  that 
the  buying  power  of  the  west  will  be 
a  decisive  factor  In  trade  conditions 
this  fall. 

BIGPROmON 
TURNER  VALLEY 

May  Output  of  Producers  in 
Field  Total*  S5,985 
i  Barrel* 

Calgary. — With  two  or  three  addi-  ' 
tlonal  wells  blowing  In  each  month 
;  production  of  light  crude  oil  and 
(  high-grade  naphtha  is  approaching 
I  2.090  barrels  p^r  day  in  the  Turner 
j  Valley  field  of  Alberta.  The  result¬ 
ing  demand  for  shares  in  producing 
,  companies  ha.s  led  to  a  good  tiirn- 
j  over  at  enhanced  prices  on  the  west- 
.  ern  exchanges,  and  increasing  inter- 
!  est  arising  in  eastern  circles  makes 
I  the  immen.se  possibilities  of  Alberta 
I '  oil  stocks  obvious.  Production  fig- 
;  lines  quoted  in  recent  months  have 
i  only  embraced  the  pipe-lme  deliv- 
!  eries  .at  Calgary  refineries. 

I !  Th  ■  following  figures  for  .llay 
,  ' production  at  the  weils  are  a  little 
conservativp.  if  anything: 

I  Naphtha  (Natural  Gaaollnr) 

j  Barr'^ls 


RIG  INTREASE  IX  j 

WESTERN  nOOL 

Regina  —  Wool  cxintracts  received 
by  the  Canadian  Co-operative  Wool 
Growers  to  date  show  an  lncrea.se  of 
35%  over  la,®!  season,  according  to 
W.  VV'.  Thompson,  manager  for  Sas¬ 
katchewan  and  .Manitoba.  More  than 
1.500  wool  sacks  have  been  sent  to 
pro.sp6c*ire  wool  shippers  in  the  two 
provinces  in  question  and  another 
shipment  of  equal  size  is  expected  be¬ 
fore  the  middle  of  .Mine.  The  3,000 
bags  wotKld  represent  about  600.000 
pounds  of  wool  and  does  not,  include 
the  200,000  odd  pounds  of  range  wool 
marketed  through  the  Association  of 
•Maple  Creek. 


Rpyalitr  No.  4  IS.sno 

Royalltr  No  7 .  S.189 

Royallto  No,  g .  7.412 

Dalhou.5lr  \o.  1  (approx  )  ...  7.000 

Mcljpod  Nos.  1  end  2 .  .5. .ISO 

1  lllnols- Alberta  No  1 .  3,069 

Spooned  No.  1 .  1,240 

Vulran  No.  1 .  3.100 


rnide  (Liarht  Oil) 

Dalhouele  No  s  . 

Hojne  No  1 . 

Foothills  No.  2 . 

Itoyalite  N(^.  10  and  11  .  .  .  . 
MoDougall-'Segoiir  So?  1  &  2. 


Total  production .  5.5.985 

The  above  production,  because  of 
its  high  quality,  brings  a  price  of 
about  $4.00  per  barrel  In  the  field, 
so  it  will  be  seen  that  the  Turner 
Valley  is  now  returning  its  hackers 
about  one-quarter  of  a  million  dol¬ 
lars  each  month,  and  with  about  50 
more  wells  drilling  at  present  this 
figure  will  be  very  greatly  enlarged 
from  month  to  month  in  the  future. 
A  f^w  eastern  mining  brokers  are 
opening  offices  here  to  participate 
In  financing  development*. 


ROD.  V.  RE. 41. 

Rod-  V.  Real  has  recently  been 
appointed  manager  of  the  Saskatoon 
office  of  the  Toronto  General  Trusts 
Corporation.  Their  buslnesis  in  Sas¬ 
katoon  is  making  considerable  pro¬ 
gress  and  last  year  a  local  advisory 
board  was  appointed.  Mr.  Real  wra® 
formerly  secretary  of  the  branch. 

BIG  REVENUE  FOR 
ROYAjm  OIL  CO. 

Income  From  All  Sources  in 
1927  Totals  $1,353,350— 

No  Dividend  This  Y ear 

Cotenry  Bareun  The  FInanrInI  Time*. 

Calgary. — No  dividend  will  be  de¬ 
clared  this  year  on  the  shares  of 
Royalltc  Oil  Company,  it  was  declar¬ 
ed  by  Hon.  R.  B.  Bennett,  president, 
at  the  annual  meeting  of  the  com¬ 
pany  here,  but  it  was  expected  that 
the  heavy  obligations  to  the  Imperial 
Oil  Company  would  be  discharged  by 
the  end  of  the  year  and  that  divi¬ 
dends  would  he  (leclared  in  1928. 

The  financial  statement  showed 
that  the  company’s  total  income  from 
sales  of  gas  and  gasoline  and  mis¬ 
cellaneous  sources  for  the  fiscal  yearj 
ending  December  31,  1927,  was  $1,- 
353.359, 

Mr,  Bennett  explained  that  the  pro¬ 
gramme  of  the  company  was  being 
carried  out  as  planned  for  this  year 
and  that  all  new  wells  were  under 
way  with  the  exception  of  Royallte 
No.  12.  The  location  for  that  well 
would  be  changed  from  the  original 
plan  and  had  not  been  definitely  de¬ 
cided  upon  yet. 

Owed  Imperial  $1,000,000. 

Several  miles  of  new  holes  bad 
been  put  down  during  the  past  year, 
•Mr.  Bennett  stated,  and  the  Royallte 
Company  owned  the  Imperial  Oil 
fompany  about  $1,000,000,  but  only 
\o%''r  was  being  charged.  “The  re¬ 
venues  from  the  company's  well  have 
not  discharged  these  obligations,’’ 
said  Mr  Bennett,  "and  until  they  do 
no  dividend  ran  be  declared,  but  we 
expert  that  these  obligations  will  be 
met  by  the  end  of  the  year." 

The  directors  elected  were:  Hon. 
R.  B.  Bennett.  K.C.,  A.  M.  McQueen, 
vice-president  of  the  Imperial  Oil 
Company:  J.  H.  McLeod,  '  larence 
Moore,  Williai.i  Peace  and  A.  E. 
Cros.s. 

CALGARY  POWER  I 
ABANDONS  PROJECT 

Spray  Lakes  Development  Un¬ 
profitable  Under  Conditions 
I.aid  Down 

«./*filcnrT  Barf^nii  The  FInnnrIal  Tln^ik 

4^'<a’.gary.  Offirials  of  the  c  algia.ry 
Power  ('onipany  have  advised  the 
Hon.  Gha.s,  Stew-art,  minister  of  the 
interior,  they  had  no  further  intereist 
in  the  propo.sel  development  of  the 
Spray  I.akes.  This  acUon  has  been 
taken  beca.iise  of  government  officials 
insisting  that,  a  minimum  flow  of  600 
feet  per  second  flow  would  have  to  be 
maintained  during  the  tourist  season. 

It  was  pointed  out  by  the  eopipa-ny 
th,at  If  that  flow  had  to  be  maintain¬ 
ed.  the  project  was  not.  fe.asible  from 
any  angle.  The  positiern  taken  by  the 
government  offidals  was  that  the 
scenic  beauty  of  the  N.ational  Parks 
of  which  the  Fpray  Lakes  formed  a 
portion,  wouil  be  Impaired  to  a  con¬ 
siderable  extent  if  the  minimum  flow 
was  anjihing  less  than  the  500 
second  flow. 

Meantime  the  C-algary  Power  Cr.m- 
pany  i.s  proceedln-g  with  its  alterna-  j 
tive  plan,  whieh  includes  the  erec-  j 
tion  of  1  power  plant  at  the  junct'on  | 
of  the  Gho.ri  and  Bow  Rivers. 

WIDE  GROWTH  FORI 
CALGARY  EXCHANGE! 

.....  I 

May  Transactions  Involve  AI- j 
mo.sf  $1,1 25,000 — Seek  I 
Larger  Quarters  i 

_ 

l.nisnry  Durrmi  The  F’InaiicInl  Tlmen 

Caigary.  Nearly  a  million  .md 
a  quarter  dollars  was  Involved  Hi 
tr.ansacfii)ns  in  oil  shares  on  the  Cal¬ 
gary  Stock  I'Achange  educing  May. 
.iceording  to  figures  Just  released  by 
the  secretary.  Haro'ld  W.  Riley.  The 
business  exceeded  by  fa.r  any  pre¬ 
vious  month  in  the  hist-ory  of  the  Ex¬ 
change. 

During  .May,  824.678  shares  were 
handled  by  the  Exchange  w  Ith-a  total 
value  of  $1,201,826.  Nearest  to  thl® 
[month  wa.s  .March  this  year,  when 
the  tran.sactions  involved  a  value  of 
$605,083,  ft  record  up  to  that  time. 

The  bu.iine.ss  of  the  Exchange  haa 
grown  s:o  considerably  of  late  that 
more  ('omniodious  premises  are  being 
Ronglif  by  th<'  official®  of  the  Ex¬ 
change. 


The  Eiiiandal  Times  reuelies  n 
class  of  people  who  are  tiiteresteil 
and  able  to  l>ny  Investiuviit  securt* 
ties.  I 


ALBERTA  ENJOYS 
WIDE  EXPANSION 
IN  CURRENT  YEAR 

j  First  Five  Months  Show  a  Con¬ 
siderable  Gain  in 
Business 

I  FINE  CROP  CONDITIONS 

j  Omlgarr  Burean  Tke  Financial  Tinea 

Calgary.— Never  In  the  history  of 
Calgary  have  the  first  five  months 
of  any  year  been  so  outstandingly 
indicative  of  Increased  business 
transacted  as  during  1928.  Bank 
clearings  have  shown  tremendous 
Increases  as  compared  with  1927, 
practically  every  month  showing  a 
gain  of  more  than  $20,000,000  com¬ 
pared  with  the  same  month  in  the 
previous  year.  Building  permits  Is 
sued  demonstrate  unusual  activity 
In  new  construction,  exceeding  1927 
flgufl-es  by  $2,000,000  for  the  first 
five  months. 

Greater  activity  Is  taking  place  in 
Turner  Valley  oil  field  than  in  any 
other  year  with  production  figures 
setting  new  records  nearly  every 
month. 

Excellent  seeding  weather  In  prac¬ 
tically  all  parts  of  the  province, 
good  suib-soil  moisture  followed  by 
splendid  precipitation  which  blank¬ 
eted  the  whole  province,  have  made 
the  crop  situation  about  as  near  per¬ 
fect  as  could  be  desired. 

For  the  first  four  months  of  1928. 
bank  clearings  exceeded  $50,000,000 
each  month,  while  the  average  for 
these  months  in  1927  xvas  about  $30,- 
000.000,  March,  1927,  being  the  high¬ 
est  with  $85,000,000.  In  May  this 
year,  the  clearings  reached  more 
than  $67,000,000  compared  with  $28.- , 
000,000  In  May.  1927.  Total  bank  j 
clearings  for  the  first  five  months  i 
this  year  amounted  to  $273,863,493,  | 
while  for  the  first  five  months  of 
1927,  the  total  was  $154,970,305.  or  a ' 
gain  of  nearly  $130,000,000  for  thei 
period  this  year.  | 

Building  Away  Up.  | 

Building  permits  present  an  op- ' 
timistlc  figure  of  similar  proper- 1 
tlons.  Since  January  1,  this  year.  | 
these  figures  total  about  $3,350,000. 
which  is  about  $2,000,000  greater  | 
than  for  the  same  period  a  year  ago.  | 
A  significant  feature  of  these  per- 1 
mits  may  he  noted  in  the  fact  that  { 
they  represent  very  little  specula-  i 
tlon.  A  lack  of  house  accommo¬ 
dation  has  been  apparent  for  two  or  ^ 
three  years  and  much  of  the  ibuild- 
ing  now  under  way  is  being  done  by 
residents  who  are  erecting  their  own  j 
homes.  j 

Among  the  principal  new  build- ! 
ings  are  the  T.  Eaton  and  Co.’s  new 
store,  costing  $1,000,000,  a  new  high 
school,  estimated  at  $210,000,  a  new . 
Maoonlc  temple  and  Elks  building. ' 
each  coating  $100,000. 

Mercantile  agencies  report  whole- 1 
sale  business  in  Calgary,  as  very  i 
favorable  and  rate  it  with  the  best  in  I 
the  Dominion,  while  retail  business  , 
is  stated  to  be  satisfactory. 

Officials  of  the  Imperial  Oil  Com¬ 
pany,  including  A.  M.  McQueen,  vice- ■ 
president,  stated  at  the  annual  meet- 1 
ing  of  the  Royallte  Oil  Company,  and  ; 
the  Dalhouslc  Oil  CTrmpany,  recent- ' 
ly.  that  their  confidence  In  the  Turn-  ; 
er  Valley  as  an  oil  field,  had  been 
substantiated  by  results  during  the 
past  year  and  that  they  looked  for 
greater  developments  before  the  end 
of  1928. 

Big  on  Producti'oii. 

Three  big  wells  and  numerous ' 
small  oner,  are  producing  steadily. . 
Royallte  No.  4,  the  largest,  main- 
taln.s  Its  output  of  more  than  15.000 
barrels  of  high  grade  naphtha 
monthly,  and  Dalhousle  No.  1  had  | 
blown  Itself  in  with  good  production  , 
again,  while  Royallte  No.  8  produced  ■ 
more  than  7,000  barrels  of  high  ] 
grade  naphtha  last  month. 

Total  production  figures  for  the 
month  of  May,  Issued  by  the  Impe- 
ria  1  011  Company,  reached  a  total  of  | 
nearly  38,000,000  barrels,  valued  at[ 
approximately  $146,000.  i 

Royallte  No.  6  is  nearing  the  pro¬ 
duction  horizon  and  Is  expected  to 
become  a  producing  well  at  any : 
time,  while  Dalhousie  No.  6  is  get¬ 
ting  close  to  the  limestone  forma- : 
tion  where  big  production  has  been ; 
found.  1 

GENERAL  MOTORS  ^ 
PLANT  BIG  PRIZE! 

R«gina  Selected  Because  It  is  I 
Centre  of  the  Prairie 

West  I 

iVlnnipeg.  —  While  not  wishing  [ 
lo  see  Regina  deprived  of  any  bene-! 
fits  the  announcement  that  the 
General  .Motors  of  Canada  would 
erect  a  million  dollar  assembly 
plant  there  har.  occasioned  some  re¬ 
grets  in  other  cities  of  the  west.  In 
an  industrial  way  It  was  the  big 
prize  of  the  year  in  the  west.  In 
Manitoba  particularly  there  Is  some  i 
misgivings  that  the  parts  of  Chev¬ 
rolet  and  Pontiac  cars  must  pass  1 
through  this  territory  to  be  as- ; 
sembled  at  Regina.  I 

It  Is  pointed  out  however,'  that  I 
despite  Its  advantages  Winnipeg  1 
cannot  hope  to  "hog”  the  industrial  | 
enterprises  of  the  west.  r  heap ! 
power  Is  perhaps  the'  biggest  Indu¬ 
cement  for  factories  to  locate  in  this 
area,  but  the  discrepancy  which  has 
'existed  in  this  connection  between 
Winnipeg  and  cities  further  west  Is 
being  reduced.  Regina  ,  Is  pretty 
much  the  centre  of  the  pr^trlc  west, 
and  offers  many  advantages  in  the  | 
way  distribution,  it  l«  pointed  out. 

Saskatchewan  is  still  the  biggest 
market  of  the  three  provinces,  and 
Is  expected  to  get  considerably  more 
that  Ita  share  of  the  immigration 
which  is  again  becoming  a  factor. 
Its  wide  expanses  of  thinly  popul¬ 
ated  areas  are  due  to  emerge  Into 
highly  populated  areas  during  the 
next  decade  with  a  proportionately 
large  increase  in  production  and 
wealth. 

It  Is  said  that  the  west’s  pui*- 
ebsses  of  Chevrolet  and  Pont'ac ' 
cars  already  absorb  iO  per  cent  of  i 
tbe  Canadian  production. 


STOCKS  and  BONDS 

t  anadlan,  British  and  Anieriran  Seriirltlps  Bought  and  .Sold  on  all  Prinelpat 
Eirhangcvfor  Cash  or  on  ropservatlre  margins. 

Private  wire  connections  New  YorP.  Montreal.  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIRCO 


Lougheed  &  Taylor,  Limited 

I  Calgary,'  Canada 

Bond,  Insurances  Estates, 

I  Farm  Lands,  Appraisals 

I 

We  are  well  informed  on  the  oil  situation. 

G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokera 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 

a  E  duggTn 


BOND  DEALERS 


EDMONTON, 


CANADA 


—  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Jilembers  Winnipeg  Grain  Exchange 
Direct  prirate  wires  to  New  York,  Chicago,  Toronto.  Winnipeg,  Montreal. 
WESTMAN  chambers  (Ground  Floor)  -  -  -  REGINA 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


X,«slie  Cooney 


I  Anthorired  Tmsteea  In  Bankruptcy,  l>l(iuldatara.  Financial  Agents 
I  W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
I  J.  M.  DUNWOODY.  Chartered  Accountant 

:  SOO-nnS  Great  YVest  Permanent  Building  -  Canada  Bnlldlng 

'  WInalpee  ■  Phone  A  6381  -  Saskatoon,  Snsk, 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIIVIITED 

ROVAk  BANK  CHANIBERS 

Cckisiett*y  m  m  m  AlbeF^Ck 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 
214  CURRY  BUILDING  -  -  WINNIPEG 


DON’T  OAMBDE 

Buy  Oil  Stocks  on  merit. 

For  occurnfe  Informntlon  write  or  wire 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  -  -  CALGARY. 


Phone  M.  .1881. 

FILTEAU  &.  COMPANY,  LIMITED 

MEMBERS  OF  CALGARY  STOCK  EXCHANGE. 

F'Innnriiil  .Agents,  Farm  I,ands,  Stock  Rnnehes.  City  Properties, 

OH  Stoeks  and  Leases,  Money  to  I.oon. 

GRAIN  EXCHANGE  BriUDING  -  •  CAUGVRT,  CANADA. 

CALfiABT  OILS:— We  own  and  have  for  .=;ale  well  located  acreage  suitable 
for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  struc¬ 
tures. 

Established  1014. 

A.  W.  HAWKEY  &  COMPANY,  Limited 

INVESTMENT  SECIKITIES. 

IVe  (specialize  in  B.  C.  and  North  IVesteni  kilning  Stocks. 

Information  furni.shpd  on  request  without  obligation. 

‘  414  Grain  Exchange  Building  -  Calgary,  Alberta. 


Calgary,  Alberta  [  H.  M.  E.  EVANS 


Stock,  Bortd  and  Grain 
Brokers 

Industrial  Financing 

CABLILE  &  FARR 

LIMITED 

Private  wires  to  all  markets 

Correspondenta  of  Logan  F>, 
Bryan. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser,  and  Valuator  1 
Eatatc]  Managed 

CALGARY  CANADA 


C.  U.  Shepard 


J.  V.  Nutter 


Kstabliahed  1890. 


C.  H.  Enderton  &  Co. 

Real  Eatale  Investments,  Mart- 
gage  Loans,  Insurance,  Rentals. 

82S  Portage  Arenne, 
niNNIPEG, 


&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  ■'  INSURANCE 
REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bldg. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS. 
RENTALS. 

Farm  Lands,  MortKUKes  and 
Insuranee 

goo  STANDARD  BAXK  BLDG. 
WINNIFEO. 


Bennett,  Hannah  &  Sanford 

Barrlsterr,  Selleltors  &  Notarlea 
Hon.  R.  B.  Bennett.  K.C.  LI1.D.,  Alex- 
ander  Hannah.  P.  L.  Sanford,  B.A., 
O.  E.  Might,  E.  J.  Chambers,  B.C.L., 
H.  O.  Nolan.  M.C.M.A, 

Private  Tsiepfaane  Exchunsra  M.  TSia 
d0<k-603  Lancaatar  ■aUdlaa, 
CAMjGAUY,  CAKADA. 
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“  CANADA’S  FINEST  ” 

Wabasso  Cottons 


The  wonderful  success  of  this  great 
Canadian  Company  is  due  to  one 

outstanding  fact . t  hat  Wabasso 

Cottons  equal  the  world’s  best,  in 
every  point  of  quality,  fineness,  dur¬ 
ability  and  sound  economy. 

THE  WABASSO  COTTON  CO.  LIMITED, 

THREE  RIVERS.  P.Q. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEMDERS 
BOTTLERS  IA[  B07S[D 


Registered  Brands: — 

^  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
9  OLD  DURHAM  WHT^EY  OLD  PEPPER  WHISKEY 
i  ROYAL  ARMS  GIN 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


BROKERS  ASS'N. 

HAS  GOOD  RECORD 
OF  ACHIEVEMENT 

Did  Outstanding  Work  in  Past 
Year  on  Quebec  Com¬ 
pensation  Act 


Many  Candidates  in  Every  Province 
Obtain  Life  Underwriters  Degree 


British  Colonial 
Fire  Insurance 
Company 

Head  Ofiee:  90  St.  James  St.,  Montreal 


On  April  12th  and  ISth  pxamina- 
tsons  were  held  by  the  Life  I’ndei- 


I.ife  In.'?.  Co.:  Henry  W.  Gundy,  Sun 
I  Ivife  Assce.  Co.;  Edward  P.  HlKPlns. 


VI  nVlllLiTLilTlLillI  writers  Association  of  Canada  for  Sun  Life  Aaace.  Co.;  Kenneth  D.  Jo-, 

_  a,p.pl'ranfs  for  the  degree  of  Char-  seph,  Canada  I.ife  Aesee.  Co.;  Fran- 

ni#l  P..*  tned  I.tfe  underwriter  of  Canada.  cis  S.  lycan.  .Mutual  Ufe  Assce.  Co.; 

d  C^tstandmg  Worn  in  rast  pan  only  he  obtained,  K.  N.  Burns  McKenzie.  Sun  lilfe 

Year  on  Quebec  Com-  by  examination,  examinations  helrrs  A^fire.  Co.;  Harry  ,1.  Marshall,  Great 

pensation  Act  held  annually,  and  a  primary  quali-  West  Life  Assce.  Co.;  Nonnan  W. 

'  _  firation  before  the  randidafe  may  Matthew.s.  Ijondon  Life  Ins.  Co.; 

Rir*  RIIQIMPCC  QAVrn  'he  examination  is  than  his  Charles  F.  Richardson,  Dominion 

DiVi  ouoiniLOS  main  oceupalion  is  the  selling  of  Life  Assoe.  Co.;  Percy  J.  Spring,  Im- 

I  k  ^  “TTir; — r  insurance  for  a  legal  reserve  life  perlal  Life  Assce.  Co.;  F.  O.  Taylor. 

I  Act  of  1928  Wide  Improvement  in  sum  nee  company.  Mutual  IJfe  Assce.  Co.;  .1.  D.  E. 

<  Over  Previous  Reviaon New  The  examination  seta  a  high  stan-  Troop.  Canada  Life  Assce.  Co.;  How- 

i  I—.—  1  dard  and  comprises  four  papers:  (1)  ard  R.  Wellington,  Imperial  Lif° 

Laws  For  the  Licensing  of  .^^p  K„ndamenta]s  of  Life  In.sur-  Assce.  Co. 

Agents  anre.  (2)  History,  I..aw  and  Ethics,  .Manitoba:  Brandon — S.  ,1.  Luoas. 

]i  CD  Life  Underwriting,  and  (4)  Life  lyondon  Life  Ins.  Co.;  Norwood — R. 

I  I  One  of  the  outstamding  achieve-  Insurance  Salesmanship.  F.  Wansbrough,  I>ondon  I>ite  In.s. 

I'mcnts  of  the  Insurance  Brokers'  The  securing  nf  iWs  degree^  indi-  <0.;  Winnipeg -Wni.  F.  Msher,  lyon- 

'  .  .  ^ _ ...  „  cates  that  the  candidate  has  by  ex-  don  Life  Ins.  Co.;  N.  F.  Hewitt. 

,  Association  of  the  Province  of  Qu  -  demonstrated  his  com  pet  en  re  Monarch  Life  Assee.  Co.;  .lames  A. 

,  bee  was  the  work  acromplIsheHl  in  and  his  abilt.y  to  advise  the  juHic  MacPhall,  Imiperlal  Life  Assce.  Co.; 

'the  matter  of  the  Workmen'vS  Com-  on  life  insurance  matters.  Henry  W.  Revill,  lyondon  IJfe  In-. 

!  pensation  Act  of  the  province,  ac-  The  following  successfully  parsed  Co.;  Ian  M.  Ritchie,  Mutual  Life 

_ _ n  -a  *he  examinations  held  this  year  will  Assce.  Co.;  George  C.  Young,  Manu- 1 

I  cording  to  the  report  of  C.  H.  Han-  a^^arded  their  diplomas  in  due  facturers  Life  Tns.  Co.  | 


THEODORE  MEUNIER 
Pres,  y  Gen.  Manager 


B.  A.  CHARLEBOIS 
Secretary 


Automobile 

Explosion 

Windstorm 


!  Over  Previous  Reviaon — New 
*  Laws  For  the  Licensing  of 
Agents 

I  One  of  the  out,.st.ainding  achieve- 
j  ments  of  the  Insurance  Brokers' 
Association  of  the  Province  of  Que- 


I  cording  to  the  report  of  C.  H.  Han- 


.  .  .  Sprinkler 

r  ire  Association  Leakage 

OF  PHILADELPHIA  - 


Head  Office  for  Canada: 
fO  St.  James  Street,  Montreal 


THEODORE  MEUNIER.  Manager 


COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


AGENTS 

WANTED 


521,779,7-10 

10,963,895 


i  .son,  the  vice-presildent,  at  the  an-  course: 


i  nual  convention  of  the  a&yoclation 
(held  in  Montreal  this  week. 


New  Brunswick:  Saint  .Tohn  — Karl  las  W 
C.  Fraser.  <  a.nada  Life  Assce  I'o. ;  Assce. 


Saskatchewan:  Moo.se  .Taw — Doug- 1 
s  W.  Maepherson,  Canada  T,1fej 
;sce.  Co.;  Regina — Clarence  G. 


This  act,  he  said,  which  was  per-  Henry  E.  Hunt,  Imperial  Life  Assce.  Hiogartb,  Great  West  Life  Assce. 


ifectily  good,  when  first  introduced,  co.  Co.;  John  R.  Nicolson,  Great  West  I 

became  oibsC’ete  because  of  the  in-  Quebec:  Montreal— Robert  N,  Bnl-  Life  Assce.  Co.;  Elmour  M.  Roy. 

I 'orease  In.  the  coat  of  living  which  sillip.  Imperial  Ijife  Aasce  Co.;  .1.  Monarch  lylfe  Assce.  r.o.:  Saskatoon 

I  made  the  Ind^nltles  inadequate.  In  Reginald  Barraclough,  Imperial  Life  — Thoma.s  Murphy.  Commercial  Life 

!  1926  a  comtnis.'aion  was  appointed  to  Assce.  Co.;  H.  M.  G.  Garden.  Impe-  Assce.  Co.;  Willard  L.  Noyes,  Impe- 

I  investigate  the  conditions  froiu  the  rjai  Life  Assce.  Co.;  Gordon  W.  tyev-  rial  Life  Assce.  Co.;  Unity — Norman 

;  point  of  view  of  the  employer  and  erette,  .Mutual  Life  Assce  Co.;  A.  .1,  A.  MacMurcby,  Mutual  Life  Assce, 

j  the  workman,  and  a.  new  draft  waj^  r  Parkes.  Sun  Life  Assce.  (  'o.;  Ma.u-  Co.  of  Canafia.  1 

*  Introduced  and  adopted  April  1,  1927.  rice  P.  Shea,  Imperial  Life  Asacc.  Alberta:  Calga.rv — Hiram  Kitelev, 
(The  provtsiona  of  this  new  act  were  ,.o.  Dominion  Life  A.ssce.  ro.;  Ronald  H 

1^  very  drastic,  particularly  as  there  Ontario:  Hamilton — Homer  .1  Maiflthews,  Metropolitan  Life  Ins.  ' 

^  I  was  absolutely  no  limit  of  ‘liability  Hale,  rarada  Life  Assce.  Co.;  Ver-  Co.;  Edmonton— E.  A  Deltombe.  | 

_  i  in  the  case  of  fatal  or  permanent  non  C.  Hale,  Canada  Tjtfe  Assce cn.;  North  American  Life  Assce.  Co.;  i 

partial  ■disability  rases,  :uid  a  large  Charles  S.  Hazen,  Conimonwe.Tlt,h  High  River— Charles  D.  Scott,  tyon- 

number  of  insurance  companies  de-  ijfp  jns,  ro. ;  Chester  D.  .Tarvis  lyon-  don  Eife  Ins.  Co.;  Lethbridge _ .lohn 

r  cldad  to  withdraw  from  the  busi-  ,jon  Life  Ins.  Co.;  Thomas  .1.  Sawyer,  E.  Hunter.  <  rown  Life  ln.s.  Co.;  Eric 

^  ^  J  London  Life  Assce.  Co.;  Ot.faw.i  —  i.  h.  Ings,  Sun  Life  Assce.  Co.;  A. 

The  rates  named  to  apply  .showed  Garnet  H.  Donaldson.  lyondon  Life  D.  G.  Rhodes.  lyondon  Life  ins.  t.'o. 

such  a  heavy  increase  that  protest  ins.  Co. ;  Pet.erboro — ^Harold  B.  Mat-  British  Columbia:  Vancouver _  r 


Eiceeutive  Office  • 

120  St.  James  Street 


MONTREAL 

CANADA 


nUtillery  €?•  Wf»reKouft 

Lachinc  Canal  Ban 


Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


^  Washed  River  Sand  and  Gravel 

W  Crushed  Stone  and  Gravel 

Rail,  Barge  and  Truck  Deliveries  .. 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

• - MONTREAL - 

Mattufacturtttt 

PRUE  PRODUCTS 

which  tnclurle 

All  l  ines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Hags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tarns,  Blankets,  Bugs,  Twiues,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


.SUCH  a  neav>  increase  iiia.i  proiesi  jns.  c.o. ;  Pet.erboro — ^Harold  B.  Mat-  British  Columbia:  Vancouver _ 

to  the  Government  was  iinmeditely  thews.  lyondon  Life  In.s.  f'o.;  Port  .1.  Keller,  North  American  L‘fe 

lodged  by  the  employers,  and  in  ad-  Arthur— Bert  0.  Farmer,  Aetna  Life  Assce.  Co.;  .1.  Kennedy.  Sun  Life 

dition  the  Canadian  Manufacturers'  ins.  Co.:  Toronto  —  Newton  H.  Assre.  Co.;  C.  M.  Stewart..  Dominion 

Assoclatlou  took  a.  determined  stand  Brown.  Great  West  Life  Assce.  ro.;  Life  Assce.  Co.;  John  R.  Turnbull,  I 

in  favor  of  state  Insurance.  The  Bernard  F.  Butt.  lyondon  Life  Ins.  lyondon  Life  Ins.  Co.;  Victoria 
Insurance  Brokers'  .Association,  in  co.;  Gordon  B.  Coyne.  Canada  Mfe  Preston  R.  M.  Wallis,  Confeder.ition  i 


Insnrance  Brokers'  .Association,  in  uo.;  Gordon  B.  Coyne.  Canada  Mfe  Preston  R.  M.  W 
co-operation  with  the  Canadian  As«ce.  Co.;  F.  C.  Gerred,  lyondon  Life  Association 

Casualty  Underwriters'  Association  - - - - 

met  to  deidse  ways  and  means  of  rw»  m»  . 

opposing  this  action  on  the  part  of  rit;c  lyew  Lrompames  are  tormea  ! 

the  Government.  The  comm.ittee  D  ^  I  /•  •  a 

members  had  siweral  interviews  with  QS  KeSUlt  OT  L/tangeS  IH  Act 

the  Hon.  Mr.  Taschereau  and  the 

member.s  of  his  cahinct  in  connee-  n  •  •  ,,,  ^  _  .7 

lion  with  this  matter.  A  de.lo,gation  America^  and  Western  Controls  Bntuh  Empire  Assurance 

of  more  than  600  insurance  men,  in  and  Imperial  Guarantee  and  Accident  —  Parent  Companies 

Ar.  G«ar«.t.«„g  PoBci..  o^S„Mdi.ri«. 

senteT  by**  rc  T**Wick^'m,  Geor^ge  Finanrim  Times  Act.  because  foreign  companies  op- 

Tanguay,  John  Jenkins.  J.  E.  TyCsago  •'’''^nto.  —  The  change.s  in  the  crating  in  Canada  had  been  allowed 
and  C.  H.  Hanson.  At  the  coiiclii-  In-'^rance  Act  made  by  Parliament  to  own  stork  in  subsidiary  compa- 
sion  of  this  aEsemibly  it  was  felt  Otiawa  during  last  year's  .session  nie.s,  the  very  thing  I'anadtin  roin- 
that  an  Impression  had  been  made  home  important  fruits,  panics  were  not  aJ'lowed  to  do, 

on  the  Government,  which  promised  <'om-  Policies  Giiaraiiteeil. 

consideration  to  their  demands,  ,  I"®  ‘P'P®'''lal  Guarantee  a.nd  immediate  Importance  of  t'be 

New  Act  Much  Better.  n.'.n  f hi’?'® '"a  •■’mpndmcnt.s  in  the  Art  wa.s  indicate.] 

•  panics  that,  have  been  foniiorj  a-s-  a  hn  tha  rani  tn.it  a  . 

Subsequently,  a  special  commiMee.  direct  result  of  the  new  Jcgisla.tion,  jL^kno^V^as  the  BHfUh  Fmni-e 
consisUng  of  the  Hon.  Mr.  Walter  The  fir,<.t  company  named  was  pro-  Assuranrrco  w  m.  into  iL.m 
Mitchell  and  L.  A.  Demers,  was  moled  by  the  British  America  Assur-  m  1.  and  wa  nn 
named  by  the  Government  to  inve.stl-  .inco  Comp.any  and  the  second  named  dhh  1’  'Ameriran  *  rnmnlnv  ^‘nntn 
gate  the  operation  of  the  state  in-  wa,s  promoted  by  the  Britts),  America  fq.  f 
sura,n.c,e  in  Ontario,  the  Maritime  .  ompany  .and  the  Western  As.su ranee  . '  had  toTn  tin  in^ 

Prrkvi-nr^fcf;  anrl  Vnrlr  w,.,  ^ i  *r-u^  t»  u  ^ ‘Dn  nan  TO  l)C  Icfi  111  ahCjanCC  an^.I 


HOW  TO  MAKE 

YOUR  MIND  EASY! 

Do  you  realize  that  a 
contented  mind  is  based  ' 
largely  on  material  in¬ 
dependence?  Life  insur¬ 
ance  provides  material 
security  for  yourself  as 
well  as  for  your  wife  and 
family.  Enquire  to-day. 

THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  -  -  TORONTO,  CANADA 


the  Gm-eirnment,  which  promised  British  Empire  yAssura.nce  (  om 
sidOralion  to  their  demands,  pany  and  the  Im.perlal  Guarantee  a.m 


,  on  the  GOT-ernment,  which  pr 
consideration  to  their  deman 

New  .Act  3Iuch  Better, 


Accident  Insurance  Co.  are  two  com¬ 
panies  that  have  been  foruicd  a.s'  a 


,  Subs^uently,  a  special  commi'tee.  direct  result  of  the  new  Jcgisla.tion, 
consisting  of  the  Hon.  Mr.  Walter  The  fin'll  comp,iny  named  was  pro- 


i  Mitchell 


TOTAL  A8.AET9 
CXCBEDINO  2.U  BILLIONS 
OP  DOLLARS 


INSURANt  E IN  FORCE 
exceeding  14^4  BILLION.S 
OF  DOLLARS 


L.  A.  wHsIniotcd  by  tho  British  Amoric^  Afpiir- 


named  by  the  Government  to  inve.stl-  .jneo  ('omp.my  and  the  second  named  r.:,; L’  AmeH^n""'  Unmn^Inv  "‘nntn 
gate  the  operation  of  the  state  in-  wa,s  promoted  by  the  Britts),  America  fq.  f one^tion 
sura,n.c,e  in  Ontario,  the  Maritime  .  ompany  .and  the  Western  As.su ranee  . '  had  toTe  )en 
Provinces  and  New  York  State,  rom.pany  combined.  The  British 

As  a  result  of  this  investigation,  c.anadian  Insurance  rorapany  is  an-  .!!f  p./u  ri  I  ‘‘m 

a  hiil  was  introduced  at  the  192S  ses-  ,,thcr  .-ubsidiiary  organization  fomiod  v 

sion  which  eliiminaied  a  great  many  it'oii't  one  vear  ago.  <  baiter  w.i.s  revned  ,ind  fmancc-d  by 

nf  the  r.hini’.ttf,n,aiKt<»  fAafiii-oc:  of  tho  '  pew  Capital  issiip.  The  ooippany 


More  Policyholders,  More 

Insoraace  in  Force  In  Canada  than  any  other  Company— 

With  2,4f>7,')77  policies  in  force  in  Canada,  covering  $7S').1!4.22', 
insurance;  and  J15.,,ia4,442  invested  within  our  houndaries. 
Methopolitan  Life  plays  on  increasingly  important  role  in  the 
economic  life  of  the  Dominion. 

C..NAD1AN  HEAD  OFFICE  ::  OTTAWA 


of  the  objectionable  features  of  the 
1927  act,  the  most  imiportant  being 


‘  II  new  capital  is..siip.  The  company 

Piexdous  to  the  lime  when  the  In-  to  which  llic  British  Empire  .tssu."- 


TORONTO 


WINNIPEG 


VANCOUVER 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


that  the  liability  for  fatal  or  p.'irMal  ■'='l'•ance  Act  was  altered.  Canadian  anre  Co.  is  .siicre.s's.ir  coiuinenref) 

permanent  Injuries  was  limited,  and  <’’>mpanies  coul'd  not  own  stock  in  operations  in  19n,i.  The  In, peri, s,] 

it  was  formnillv  announced  bv  the  company  d.oing  the  '.inie  Gii.arantee  and  Accident  Insurance 

‘  Government  that  private  insure-p  ''’H  >  <"1  business.  The  re-suit  wn.s  Co,.  however,  i.,  an  entiirely  new  or 

I  would  he  aillowed  to  continue,  the  'bat  when  one  company  was  purchis-  g.,n1z;i.tio,i. 

!  business.  another,  it  could  not  be  carried  In  connection  with  the  British 

!  The  speaker  further  raid  that  this  ’’a  a  separate  crmipany  and  had  American  .Assurance  Co,  and  the 


.'’Ct  becomes  effective  on  Septemhei  (o  be  converted  Into  an  underwriters  Western  Asisurance  Co.,  an  ofriri.ill 

1.  1928,  and  claims  are  to  he  ad-  a^on'^’y.  a  iion-incorporated  siibsidi- 1  infoi-nied  your  correspondent  that  |  the  (  .anadiaii  .Storage  ami  'I'ransfri 

i  ministered  bv  a  con, mission  of  three,  ‘'“y-  fSiuadian  organizations  had  j  these  coinpvtnies  gimranieed  the  poli- j  men's  Asisociation  s  tcntii  annua 

i  the  personnel  of  which  commisv’on  (.s'llated  for  changes  in  the  Insurance  ' cies  of  their  suhsidinrics,  convention  to  indicate  that  lltc  cart 

(has  not'  yet  been  announced,  b'lit'  it  Z -  -  -  " 


‘  Is  believed  that  the  Hon.  Mr.  .1.  .M 
Francoeur  and  O.  E.  Sharpe,  for 
I  mer  superintendent  of  Insurance  foi 
■  the  Province  of  Quebec,  will  be 
;  t,vo  of  the  members.  If  such  is  the 
I  case,  it  is  felt  by  the  association,  tiiai 
the  conin,':'.sMion  wD)  he  most  satis- 
I  factory  to  all  concerned. 

I  Over  two  and  a  half  million  dnl 
lars  in  premiums  was  saved  and  rc- 
I  tained  on  the  books  of  the  agents 


y.  Canadian  organizations  had  j  these  coinpvtnies  guaranteed  the  poli- j  men's  .\s:?nciation  s  tcntii  annual 
JllatPd  for  changes  in  the  Insurance  cies  of  their  suhsidinric.s,  convention  to  indicate  that  Die  cart 

—  —  -  - - _  .  -  _  —  I  age  industry  in  Canada  is  now  woilli 

- -  ;  yiiio.onii.tion. 

I'hc  organization,  whirb  now  has 

IVlaglC  rotency  or  vjurs  mcmlicrship  of  7:;  members  in  21 

Amcrlrnn  nonkpr.  cities  and  towns  in  t  'anad  i.  (  oiil- 

- _ _ _  I  piled  figures  to  inilicafe  the  imporl- 

„  .....  .  -J  .  ..  1  .  .  lance  of  the  imblir  wareliouse  indu:,- 

Recently  the  publisher  of  the  Am-  individual  waiter  was  .so  Ineffieient.  |  ranadian  busiries:?.  A  re.so 

can  Banker  made  a  trip  over  the  end  he  replied.  "Oh.  he's  rot  one  nf ,  adopted  asking  the  De- 

inadian  Pacific  to  Vancouver.  Af-  j  parlmeni  of  Trade  and  Commerce 

,•  be  g^ot  romfortahlv  settled  in  his  ± .  ....I'n  compile  moiilbly  .stalisfics  cover- 


Amrrlrnn  flanker. 


:  can  Banker  made  a  trip  over  the 
anadian  Pacific  to  \ancouver.  Af- 
cr  he  got  eomforlabiy  settled  in  his 
■ompartment,  a  porter  pleasantly 


and  he  replied.  "Oh.  he's  rot  one  of , 
'our'  regular  waiters.  We  borrowed' 
iiiin  of  tlie  X.  Y.  &  Z."  I 


What  a  inagir 


word  "ours"!  It  has  done  more  to  | 


due  to  the  successful  efforts  of  the  :,.;iird.  "What  do  you  think  of  the  |  contribute  to  the  snuccess  of  hii:si- 
Insurance  Brokers'  Association,  Mr.  -  oiintry?”  in  such  an  optimistic  lone  '  ness  enterprises  than  influences  re- 
Hanson  stated  in  diseusising.  the  that  one  could  readily  see  that  noth- 1  garded  as  of  greater  importance. 


tlie  industry,  similar  to  those  ar- 
;ed  by  the  Department  of  Coin- 


Workmen's  Compensation  Act 


In  reviewing  the  legls-latlon  pro-  pp,apd 


ng  hut  a  favoraibir  reply  was  ex- j, Staff  and  employee  loyally  which 


TELEGRAPHS'  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  UOGERS.  President 


gra.nnne  of  the  asS'Oclatiion  for  tlm 
coming  ye^i.r,  D.  A.  Hanson  and 
Ergene  Couptois  traced  the  wo.'k 
of  the  smaill  numhor  of  energetic 
brokers  in  1914,  who  fir.st  undertooi, 
the  duties  of  the  association,  rhey 
developed  a  S'lririt  of  co-operntlo;, 
and  further  achieved  sign,T.l  succc.'is 
in  h'avdng  the  Bank  Act  amended 
preventing  bank  Interference  in  theii 
bU'Slness.  This  revision  resulted  in 
$125,000  additional  premium  incouic 
placed  on  licensed  agents'  books. 
They  ai'.so  had  the  I-Jrensed  Act 
p.issed.  which  threw  full  light  on 
I  the  doings  of  bona  fide  agents,  show- 
j  ing  theiir  proper  .standing  on  the 
I  books  of  the  ais'sociation.  An  In, 


finds  expression  in  the  .possessive 


A  little  later  the  conductor  cam-  senso  coniniiinicHtrs  itselT  to  the 
through  and  nskril,  "What  do  you  |  customer  public  in  no  les.ser  degree, 
‘hink  of  our  road?"  In  the  evening,  i  When  one  hears  talk  of  "our'  bank, 
ni,  the  hack  oh.servation  platform.  |  he  may  he  reasonably  .sure  tlial 
the  brakeman  looked  up  and  smil- j  l  eferenc?  ‘a  made  to  a  siicre.s.sfiil  n- 
ngly  said,  "Great  road,  this  Can- [  stifut.ion.  Fortunate  indeed  is  the 
idlan  Pacific!"  and  so  on  all  I'he .  bank  or  the  business  which  is  nien- 
way  across.  ‘  lioned  in  this  way'. 

Canadian  Pacifie  employees  seem  j  How  to  bring  about  and  continue 
■)  think  it  their  ha;iiness  to  boost  '  an  administration  nr  nianagenieni 


niercp  of  the  Cnited  Stales, 

CANADIAN  TOUR  FOR 
NEW  YORK  BROKERS 


■  -ijli  1  ^  lirir  railway,  and  ono  food  bFpins  wlipr^tlir  word  “ours’’  if?  onipiovrd  i  ii 

$125,000  ad-diUonal  premium  incoMie  4Uo*  *...  4u.<,.  »•*!  hoin?  foimulntorl  with  tho  ‘o-  j 

placed  on  licensed  agents'  hooks.  '”  PacIHc  i.s ,  m  pi  eferenrr  to  other  titles  i,.  a  „  Caiv.diati  raiiw.ysll 

Wv  ailso  had  the  Urensed  Act  i ff problem.  Once  solved  i-  inrip-trial  co  pora- 1 ' 

p.issed.  which  threw  full  lighten  "w  r  .v,  i  turn.  I'he  purpose  of  the  trip  is  to  - 

!  the  doings  of  bona  fide  agents,  show-  Q"*'®  different  from  .^ome  of  the  ,  of  rapital  ,s  nof  the  serret  Money  ,,n,i,i,,,ize  .New  York  fiimn. 

ing  theiir  proiper  .standing  on  the  railway  t.ilk  one  hears.^goes  a  l^ong  way  hut  it  w  111  not  .le- 1  j,  ^j,},  developments 

books  of  the  .us'soeiation.  An  In,  Trom  Bnst.on  he  romplt.sh  eimiw thing.  of  all  promising  conditions  of  ihe 

position  of  a  special  fax  deterre-d  pnssen=er  nsked  the !  will  it  buy  loyalty,  or  set  up  friend-  indus-irlal  units  in  Onta  ^  •,  I  I  ! 

many  undesirables,  and  a  federation  ' 'npia*”  in  the  dining  car  why  an  ly  relations. _ _ _  ^  j  no  aivl  Quebec  and  invcrtnicnt  pr>-.=  !  ■  UntSriO  uQUIISIDIB 

PERSONNEL  CHANGES  :  Life  &  Accident  ' 

RV  nniHINIDN  IIFF  '.■'''■"'re""?''’''.'’'’'’'''''''’?'!'''  “  k'™' I"""''''  '»  '■ni.iim  ,0  ;  ,  In.urance  Co.  ( 

UI  l/UinillluH  Lilli  more  Kconomic  .Service,  Ine,.  reports.  I  p,„pj{jpj;  ;,,T,)  ii  j..  believed  that  .-^urh  | 

-  -  j B*'’  moment,  interest  centres  up-  pp  stimulated  by  the  nddifiona!  I  I  i.  (  .  IWF.tU.  Preji'rfen: 

Several  inip'-rtant  tran.sfers  in  the  I  f’"  possible  consolidations,  following  ‘  ivnowledge  nf  c,-vn;idfa„  aff.dr.s  which  |  !  _ 

ler.-'onnel  of  the  fiominion  life's  thr  Chrysler-Dodge  announcement,  ‘  they  wil)  gain  from  the  tour.  One  of  | 

.Vestern  org  inization  have  been  re-  Mother  than  ujion  conditions  in  the  the  likely  res'iilt.s  will  be  the  nponiug  Head  nfhee 

’cnlly  a.nnouiice<l.  .las.  .fcdinston.  general  trade.  Ford  i.i  employing  j  up  of  new  branches  of  New  York  W.ATERLOO,  OhJTARIO 

Manager  at  Edmonton  for  the  11.5.900  men  In  the  Detroit  .area  its  financial  hniii-.es  in  Mont’Tal  and  _ 

past  five  yenr.s  has  been  ap-  compared  with  a  peak  of  1 10.000  diir-  Toronto. 

pointed  Supervisor  for  the  Prov-  ing  production  of  "Model  T".  Pro-  While  on  exact  itiner.icy  has  not  |  Asset.s  (Der.  .91,  I927i  $  4,447,66., 

nee  of  Saskatehewan  with  head-  duotioii  on  the  new  mrxlel  is  nearly  yet  been  worked  out  for  ihc  ^peciill  !  Re.serves  ....  2,993.047  j 

'uarter.s  in  Regina.  Cocincident  with  .",.000  per  day.  Production  of  auto- 1  train  that  probably  will  be  a  feai’iire  j  Insurance  in  Force  •  36,733,79.5  | 

If.  .lohnston’s  appointment,  comes  mobiles  in  thr  latter  half  of  the  cur-  of  the  trip,  it  Is  likely  tha.i  the  city  -  |  i 

he  announcement  of  the  promotion  rtni  year  is  likely  to  run  far  In  ex- [of  Montreal  will  lie  the  fir.st  rendez-  ,  L. -  ■  ■  . — - ^ 

•f  .Albert  Ross  from  the  position  of  cas  of  1927.  though  1928  output  will  I  vnus.  with  an  insipection  of  plants  | 

H  and,  manager  at  (  '  ilgary  to  that  p!  ob,,h1.v  fall  a  little  sliort  of  the  I  such  as  Steel  t'ompaiiy  of  Canaiio.  I 

•>f  Provincial  .Manager  for  .\lherta.  4.298.799  units  pro<iuced  in  1923.  I  l>oi,iinion  Bridge.  Caniulian  '"‘floors, '  ^ 

I'he  vacancy  In  the  Edmonton  inaua-  q-jpe  ina;nirac*urcr.s  have  curtailed !  etc.  From  .Montreal  the  visitors  are!  I^EVvO  ,  Y®** 

gement  resmlting  from  .Mr.  .Iolm,s-  ,.|,eration.s  du  to  the  hesitancy  on  likely  to  go  to  I  hrce  Kiver.s.  where  J®, 

‘on's  piTimot'ion  has  been  filled  by  (pp  p^rt  of  dlstributois  to  stock  up  tliey  will  see  four  newsprint  inill.s  in  'OOiething  in  which  you  are  Interestetd. 

the  appointment  of  T.  B.  T.  Hewott  ji,'  ,1,^  fj,pp  of  possible  price  adjust-  tJanadian  International,  .it.  Maurice  : 

.IS  Dl.drlct  .Manager.  Mr.  Hewett  n!ent.s.  St.  I.a  wrence  and  Wayugamack.  w  ith  IrttlHnCtSl  (LtHtrS 

i-omes  from  <  alga ry  where  he  has  had  _ _  .  Wabas.so  cotton  mill's.  From  there  Is  !  wtuicDaocB 

many  .successful  yearvs  of  Insur.ance  ^  i  j  »  •  only  a  short  ride  to  Shawinlgan  i  IS  A  NEWSPAPER 

experience.  Cartage  Inclus^y  ^  Fiills,  with  its  large  iKiwer  develop-  j 

.  - - -  in  Big  Business  Class  ments.  rhemJcal  plamts.  newsprint  j - 

Motor  Industry  Is  Now  - —  -  cotton  mlllis.  At  Grand  .Mere  j  with  a  xd^slt  to  the  great  nickel  pro- 

nioror  inaus  r.y  _  Representatives  of  23  cartage  com-  will  be  viewed  Laiirentide  power  anil  pertles  of  International  and  Mond  at 

Kunnina  Aneaa  oi  _ ^  nnT«ininn  nauftr  nronertles.  The  route  w  ill  in- !  Siidbury,  A  s'Me  trip  may  include 


ably  .suro  tlial  Fotther  Interest  In  i'liiiiiditin  Power, 
a  siicre.ssfiil  i,-'  I’tiper.  and  'lining  Securities 
te  indeed  ir  iho'  Prol.aliie  Hesiilf. 

s  which  is  men-  ri.'ins  for  a  special  vi.sit  nf  a  lar.ge 
j  groii.’i  of  niombei'C;  of  tlie  New  York 
mt  and  continue  ,  yo,.;, 

nr,  nianagenieni  I  ( .|ji.|^  to  several  industrial  crnli'es 


O'!  all  agents'  a.'isociations  was  form 
ed  with  important  refults  to  men, 
hers. 

T/irensIng  Of  Acents. 

An  ad^visory  hoard  was  formed  U 
have  fin.-il  .say  in  the  lirensnng  o 
agents,  although  it  is  stifl  necessar; 
to  have  it  Incorporated  by  law  li 
the  Province  of  Quebec.  l>.  A.  Han- 
.son  fuirther  stated  that  it  was  thought 
advi.s'able  to  launch  a  membershiy 


Hrc  €-<  '/annp  /nfitranre  0mpar^ 
Prcawesce.RJ. 

I.lul'h  ity  (illill  lDIICCil  hy 

i  hr  Fhocuix  I iisiirniiCiH  o. 
of  Hartford. 

Total  Assr.t.s  over  .$40,000,009 

^  X  4  ~s¥f1j( 

Equitable  Insurance 
Society,  Limited 

of  England 

rsi  ABLliiHED  ID! 

(  iw  ned  hy 

Atl.ift  Assurance  Co. 

of  London,  Eng. 

(  ombinpd  Funds  over  ?60, 000,03) 

GEORGE'  LYIHAN 

General  Agent 

Mctorla  Squaro,  MONTRE.AL 
Phone ;  LAncaster  9332 


PERSONNEL  CHANGES  ' 
BY  DOMINION  LIFE 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 
Toronto 

VThe  Rest  the 
Mines  Produce'^ 


.ROGERS 

COAL  : 


acquaint  aOl  agents  with  the  working.'' 
of  the  asvsociation  and  the  oh.iects  ir 
view.  It  was  felt  that  iindesirnhli 
.and  unqualified  .agents  could  thin 
be  weeded  out  and  that  the  profes- 
.slon  wou'ld  lie  elevated  to  inspire 
oonfidence  in  the  public  in  ils  en¬ 
deavors  to  serve  the  best  intcre.sts 
of  Hie  people.  "The  Insuraiiec  Bro¬ 
ker,"  a  n,a.gazine  published  by  Ihc 
ass'O'ciati'on.  was  reported  to  have 
met  with  consldemhle  success, 
t  The  auditor's  and  treasurer's  re¬ 
port.  delivered  by  D.  A.  Han.son. 
showed  an  increaised  memberslp 
and  larger  genera:!  funds,  an'd'  on 
the  whole.  It  wa*  considered  satis¬ 
factory  from  every ;^lnt  of  view. 


'  ^  ^  ^  not  read  before  about 

something  in  which  you  are  Interestetd. 


.It,  Mail  lice: 


n!ent.s.  .  *  *  l-awrence  and  Wayugamack.  with  She  IFtnannal  Efmes 

_ _  .  W’ab.'is.so  cotton  null's.  From  there  Is  !  f’  «»-i» 

_  I  J  »  •  only  a  short  ride  to  Shawinlgan  |  •*  A  NEWSPAPER 

Cartage  Inclus^y  ^  F.alls,  with  Its  large  isower  develop-  j 

in  Big  Business  Class  ments.  rhemJcal  plants,  newsprint  j - 

_ _ _  and  cotton  mlllis.  At  Grand  .Mere  j  with  a  xd^slt  to  the  great  nickel  pro- 

Representatives  of  23  cartage  com-  will  be  viewed  Laiirentide  power  and  pertles  of  Initemational  and  .Mond  at 
panies  throughout  the  Dominion  paper  properties.  The  route  w  ill  in- !  Siidbury,  A  side  trip  may  include 
supplied  statistics  at  the  closing  scs-  elude  probably  the  Noranda  ..melter  j  the  asbestos  properties  in  the  Thet- 


Cartage  Industry  is 


IS  A  NEWSPAPER 


New  York. 
Industry  as  a 


.  —  Motor  output  In  thelgjQ^g  jn  Mount  Royal  Hotel  of  I  and  Northern  Ontario  nilnlng  •:amps,  I  ford  Mines  district, 
a  whole  is  running  ahead  I 


T 
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An  Opportunity  for 
Canada  *s  Fur  Trade 


RETAIL  SYSTEMS 
MAKE  CHANGES  IN 
MERCHANDISING 

Chain  Store  and  Main  Order 
House  Are  Effecting 
Revolution 


hisli  scale,  Lhoush  recoding  season¬ 
ally  from  the  peak  production  main¬ 
tained  through  March  and  April 
when  the  tonnage  output  was  90  per 
cent,  of  capacity.  For  the  first  three 
weeks  of  t  he  month  the  average  out¬ 
put  for  the  industry  as  a  whole  was 
estimated  at  about  85  per  cent,  ot 
c.xpacity,  but  during  the  closing 


arc  buying  strictly  from  hand  to  i 
mouth.  Third  nu.arter  orders  are  not 
yet  a  major  factor,  and  quotations 
are  well  maintained.  The  composite 
price  of  finished  steel  has  held  for 
the  past  four  weeks  at  2.348  cents 
a  pound.  The  composite  price  of 
pig  iron  is  now  $17.39  a  ton. 

The  dollar  volume  of  business 


FUTURE  OF  MIDDLEMEN 


J  weeks  a  further  recession  was  noted  |  the  United  States  during  the  week 
land  at  the  end  of  the  month  the  rate  I  ended  June  2,  as  measured  by  check 
i  was  estimated  at  about  80  per  cent.  I  payments,  was  lower  than  in  cither 
'  As  the  peak  of  activity  held  up  so '  the  preceding  week  or  the  corres- 
I  much  longer  th  s  year  than  last  it  is  j  .ponding  week  of  last  year,  accord- 
I  practically  as'sured  that  the  half-jing  to  the  weekly  statement  of  the 
I  year  will  csta.blish  a  new  production  >  Department  of  Commerce.  Opera- 
'  record.  For  the  year  to  date  the '  tions  in  steel  plants  showed  smaller 


Judging  hy  present  trends.  Ihe  pj,  ;,ii  |  activity  than  In  »ither  prior  period, 

most  important  probable  changes  in  |  yp.,rg  corresponding  i  The  volume  of  new  building  con- 

the  immediate  future  are  those  in  the  •  -j  ijp  eon.spicuous  change  |  tracts  awarded  averaged  lower  than 

system  of  distribution.  The  sprcao- 1  p,  ^ippi  pujing  i.s  the  almost  com- I  in  either  the  preceding  week  or  the 
ing  scope  of  ihe  chain  store  and  the  i  pjpjp  j,hspnce  of  large  s.pecial  orders  I  corre-ponding  period  of  last  year, 
mail  order  house,  the  effort  to  dis-  .pp  rolling  slock,  structural  jobs.  The  general  index  of  wholesale 
place  the  middleman  and  to  sell  dP  p^P  ^Buying  hy  the  regular  manu-  prices  again  declined  from  the  pre- 
rect  from  manufacturer  to  retail- j  f.,p{,j,.jpg  consumers  merely  dwin-  vious  week,  but  was  well  above  the 
er,  or  In  a  few  cases,  such  as  the  iUP  '  ^jpj,  .seasonally.  The  automotb  le  in- j  level  of  a  year  ago.  Prices  for  wheat 
tomobile  and  artificial  refrigerat  Cfiustry  is  taking  steel  a  little  le.-s  '  averaged  lower  than  in  the  previous 
direct  to  the  consumer  througn  j  jpppjy  orders  from  farm  imple-  week  but  were  higher  than  a  year 
agents  of  the  indindual  nianuia  -  „,p,j(^  makers  show  a  slight  ilecMne.  ago.  while  prices  for  cotton  and  iron 
turer,  and  the  tendenc>  towau  (},p  demand  for  heavier  finj.died  'and  steel  s-howed  no  change  from  the 
amalgamat  ion  w-ith  a  '  ipw  to  seen  -  ■  p_,.p,j],j,,pfg_  especially  bars,  is  he’ding  '  previous  week,  with  cotton  prices 
ing  more  ad.equate  capital  resourc.  ,,,p  amount  of  j  higher  and  iron  and  steel  prices 

jind  reduced  overhead  are  signi  ic  t  I  miscellaneoiui.s  con- Mower  than  in  the  same  pcrio,1  cf 

oMhe  close  attention  w  hich  IS  being  j^.  surprisingly  large,  (.’on- j  la's'!  year.  Copper  prices 

given  to  reducing  the  co^  i  ^t™ers  of  iron  and  steel  generally  higher  than  in  either  period 

trlbution.  according  to  The  Ro.\al' 

Bank  of  Canada’s  Monthly  I>etter. 

It  has  been  discovered  tha.t  the 
t>’pical  chain  store  handle.s  less  than 
seventy-five  individual  items,  where¬ 
as  the  typical  general  grocery  store 
carries  nearly  ten  times  that  number 
of  Itemis  and  the  large  groceries, 
catering  to  a  select  clientele.  4.900.- 
,5.000  items.  To  no  small  extent,  the 
comparatively  low  overhead  cost  per 
sale  in  the  chain  store  is  due  to  the 
ratio  turnover  secured  by  carrying 
only  a  rlgndly  limited  number  of  po¬ 
pular  items  which  have  already 


GROVfTH  OF  FUR  IMPORTS 
INTO  UNITED  STATES 


$I23.600;000 


$14,700,000 


1927 


(Ati^mPav 


14. 


Value  oP  Impon 


ELMER  DAVIS  NEW 
CJ.A.  VICE-PRES. 

Putt  Ontario  Man  in  Line  For 
President  Following 
Westerner. 


DIVIDEND  NOTICES,  ETC 


The  Case  for  the  Paint  Industry 

A  Beneficial  Business  Built  Up  Under  a  Protective  Tariff  Which 
Has  Not  Been  Abused. 

Troin  III*  Hrirf  prrwntrd  to  fhi?  Tariff  Ronrd  iwpIrinK  fo  the  appUratlon  «f  the 
Cnnsuniers'  I.e»cue  for  a  rut  in  Ihe  prenent  duties. 


The  beginnings  of  the  Canadian 
Cen\rough\  tV'i^pularattcntio^^^  varnish  industry  go  back 

persistent  national  advetising.  |  to  the  early  daj’s  of  manufacturing 

It  is  hy  no  means  clear  as  to  just  development  in  the  country, — some 
how  far  it  may  be  possible  to  effi-,p,f  jjjp  companies  having  an  unbrok- 
ciently  eleniinate  the  middleman.  |  p^j  ,-p^.ord  eif  operation  for  almost 
The  process  of  assembling  bulk  pup  hundred  years.  According  to 
goods  at  such  central  points  as  fio(ji-ps  supplied  bv  the  Dominion 
Montreal,  \yinnipeg  and  Vancouver. ;  B„rp,^„  statistics  for  the  year 
and  then  di.'tribnting  them  in  small  production  of  paints,  pigments 

lots  to  surrounding  communities  is  and  varnishes  in  Canada  for  that 

expensive  and  involves  a  substantial  ^  ypa,-  nmeunted  in  value  to  $24,803.- 
investment  of  capital,  both  in  ware- .  -37,  .^n  increase  of  $2,600,000  over 
housing  and  inven_tory.  I  the  output  of  $22,234,268  in  1925.  In 

It  remain's  to  be  demonstrated  aSjjtio^^  pntpnt  value  was  $20,200,- 
to  how  far  it  is  advantageous  for  the  1  504  ;,s  against  $21,553,158  in  1923. 
manufacturer  to  go  in  assuming  |  Firms  engaged  in  this  line  cf  pro- 

j  duction  in  1096  reipresented  a  capital 


these  costs.  1'he  ultimate  answer 

must  be  slowly  worked  out  on  the  I  investment  of  $22,890,807  in  plant 
basis  of  comparative  efficiency  ra- 1  and  equipment  and  operating  capi 
ther  than  upon  the  slogan  "eliniin-  ml.  Fniployment  was  afforded  to 
ate  the  middleman".  J  an  average  of  2.4S4  people  over  the 

With  scientific  credit  methods  j  year,  who  earned  $3,375,961  in  sala- 
available  there  is  some  question  as  j  ries  and  wages.  By  manufacturing 
to  how  far  cash  sales  are  likely  to !  processes  this  industry  added  $11.- 

be  more  profitable  than  .sales  on ;  r07.87o  to  the  value' of  materials ;  ^ailonr'  If*  to%he”Totarproduction 
credit.  In  each  case,  analjsis  of  the  n.sed.  which  cost  $13,105,367.  ,  we  add  the  imports  and  deduct  the 

comparatne  costs  of  the  two  me- j  Higher  Wages  Paid-  .exports,  wc  arrive  at  a  balance  for 

thods  IS  necessary.  (  redit  is  almost  a  .  j  ,  u  _  •  mn- iimniinn  in  iso 

pre-requisite  to  the  low  cost  method  I  reprds  labor  costs,  it  is  ap-  con.  in^^ 

of  ourchase  and  sale  bv  telenhone  Parent  that  the  salary  and  wage  cost '  amounting  to  .10,482,733  gallons, 

•  Tv?Iv.  -nmo 'Mxhr.  w.iiovo  ,h!i»  fombiued  in  Canada  as  a  percentage  ''hich  over  an  estimated  population 


Ing  the  Canadian  public  in  the  year 
1926,  it  will  be  apparent  that  there 
is  no  mass  production  of  paints  and 
varnishes  in  Canada  comparable  to 
that  in  the  United  States  and  Great 
Britain.  .Mass  production  in  the 
United  States  is  assisted  most  ma¬ 
terially  by  the  fact  that  in  many 
plants  they  are  able  to  maintain  an 
all-year  round  production,  while  ow¬ 
ing  to  conditions  of  climate  seasonal 
activity  only  is  possible  In  Canada. 

It  has  been  suggested  that  the 
Canadian  manufacturer  of  paints 
and  varnishes  has  not  developed  his 
jnarket.  nor  taken  advantage  of  the 
opportunities  afforded.  From  figures 
supplied  by  the  Department  of  Com¬ 
merce  at  Washington  for  the  year 
1926  we  learn  that  the  total  gallon- 
age  production  in  the  United  States 
for  that  year  was  214.676,500  gal¬ 
lons.  The  imports  into  the  United 
States  for  1926  totalled  177.390  gal¬ 
lons.  The  same  authority  shows  ex¬ 
ports  for  1926  totalling  4.371.157 


The  recent  development  of  world 
trade  presents  few  features  more  re- 
markaible  than  the  rise  In  the  fur  im¬ 
ports  of  the  United  States.  In  pre- 
avear-e '  "ar  days  the  States  annually  Im- 
j  ported  rather  less  than  $15,000,000 

_ !  worth  of  undressed  furs.  I^ast  year 

the  imports  exceeded  the  huge  sum 
of  $123,000,000.  Just  as  India  has 
for  many  years  s'hoiwn  an  Insmtlable 
appetite  for  silver,  so  the  United 
States  appears  to  have  become  the 
great  magnet  for  the  world’s  furs  of 
all  kinds. 

There  is  no  doubt  that  the  Urtted 
States  to-day  comprises  a  fur  mar¬ 
ket  w'blch.  In  extent  and  buying  pow¬ 
er,  far  surpasses  an.vthing  previously 
known.  And  w-hile  this  enormous 
m'odern  fur  business  Is  due  largely 
to  the  growth  In  the  use  of  the 
cheaper  furs,  it  holds  at  the  same 
time  a  special  interest  to  the  Do¬ 
minion  ais  one  of  the  world’s  chief 
producers  of  high  quality  furs.  With 
a  next-dioor  market  which  Is  Import 
inig  furs  at  the  rate  of  more  than  a 
hundred  million  dollars  worth 
year.  Canada’s  resources  for  fur  pro 
diuction  loom  up  as  a  more  valuable 
economic  asset  than  ever. 


WESTERN  TRADE 
SHOWS  EXPANSION 

Good  Volume  of  Business  Re¬ 
corded  in  Reports  of 
Credit  Men 


ThPVP  arp  -nmp  whn  hplipvp  that  ‘u  cauaua  as  a  percentage  ,  ,  ,  -  - 

tlJi  additional  costs  of  cash  selHn^  industi-y.  Is  generally  of  one  hundred  a.n<i  twenty  millions 

nri.-'ng  from  greater  telling  effort, 
more  selling  time,  greater  inventory 
.shrinkage,  les.s  efficient  store  0011- 


credit  losses  where  credit  extension 
io  w’l-ply  administered. 

SEASONAL  TREND 


'higher  than  in  the  United  States,  and  -  sHc.s  a  per  capita^  consumption  in 
'very  considerably  higher  than  in  "’tne  gallons  of  1.75.  equal  to  1.46 
i  Great  Britain.  The  wage  rate  in  i  imperial  gallons.  Taking  the  fig- 

trr.i  !.pri  pthpr  vr,ppi->i  ppctc;  nipip|GrPal  Britain  for  lndivldua.l  occu- 1  ores  of  production  in  Canada  as 

than  i>aianpp  thp^  rp'iativpiv  aiio-ht ' 'I''^^'ons  in  the  industry  Is  much  low- 1  Supplied  by  the  Dominion  Bureau  of 

than  balance  the  relatnelv  ^I'^ht  *  ^  Statistics  -  $24.803.2.37.  adding  im- 

I  States.  Salaries  and  wages  of  su-  j  ports  at  $4,377,998.00  and  deducting 

‘  perintendeuce,  administration,  etc  ,  $502,183.  we  arrive  at  a 

I  are  much  larger  in  Canada,  as  ap-  '  total  consumption  in  Canada  of  $28.- 
1  plied  to  each  Individual  item  of  pro-  j  679,052,  which  for  a  population  in 
j  duction,  owing  to  the  fact  that  over-  !  the  Dominion  of  nine  millions,  gives 
I  ^ood  wage  charges  of  this  nature  a  per  capita  consumption  in  dollars 
mil  I  Ml/I|mf  II  |N|  M  |1 1  are  in  the  United  States  spread  over  !  t’-nd  cents  of  3.18. 

11 V  1  1  Iivlll/Ull  vlll/ I  a  much  larger  volume  oif  production.  "‘O  accept  2.23  per  gallon  as  a 
_ _  ‘For  Instance,  any  Canadian  paint  j  fair  average  selling  value  over  the 

PfrtRncrie  Fne  Ri<«in«>c«  Imni-nve.  I  manufacturer  could  produce  much  I  entire  class  of  paints  and  varnishes, 

tiospects  ^or  Business  improve-,  present  output  with  !  which  average  we  are  prepared  fo 

ment  in  the  rail  Are  |  hardly  any  appreciable  mcrea-se  in  ;  verify  to  the  Tariff  Advi.sory  Board, 

Very  Good  Ithe  cost  of  superintendence,  admin- j  and  apply  this  to  the  per  capita  gal- 

_  I  istration.  selling  and  other  general  lonage,  the  comparison  in  gallons 

\\  _  Det;nife  the  r,Trt  i  Overhead  wage  and  salary  costs.  for  the  two  countries  is  as  follows: 

tb.T  thi'^i!  "he  time  of  the  vear  i  A  Short  Season.  i  ^^ates  1.46. 

when  seasonal  tapering-off  is  ex- i  Regard  has  also  to  be  given  to  cli- '  ■  ®  "market  in  the  country  to 

pectccl.  very  ittle  change  has  been  |  malic  conditions  in  Canada  which  re¬ 


recorded  in  the  general  industrial 
situation  during  tbe  past  month. 
The  basic  lines  that  have  supplied 
most  of  the  activity  since  the  reac¬ 
tion  last  fall,  continue  to  operate  at 
;i  slightly  higher  rate  than  at,  the 
same  time  last  year. 

Steel  mill  operations  are  still  on  a 


THE 

Vmderbilt 

HOTEL 

Thirty-fourth  Street  East 
at  Park  Avenue 
YORK 

71DMIRABLY  situated  on 
tne  Crest  of  Murray  Hill. 

It  is  convenient  to  the  business, 
shopping  and  theatre  centers 
and  to  the  Pennsylvania  and 
New  York  Central  Railway 
Terminals. 

Its  clientele  is  made  up  of  in¬ 
telligent  travellers  from  all 
parts  of  the  World.  One  finds 
in  the  dining  rooms  excellent 
service  and  a  perfect  cuisine 
Every  bedroom  is  an  outside 
room  and  each  one  has  its  own 
private  bath. 


TARIFF 

Single  room  mth  bath 
$4  JO  per  day  and  up. 

Double  room  with  bath 
fS  per  day  and  up 

Walton  H.  Marshall 

Manager. 


quire  the  most  substantial  construc¬ 
tion  of  plants  against  the  elements, 
in  addition  to  which  heating  cof'U'. 
■because  of  the  long  winters,  are 
higher  and  the  per  ton  cos-t  of  fuel 
is  greater. 

Besides  this,  owing  to  the  seasonal 


activity  in  the  use  of  paints,  var- , 


the  south  of  us  may  be  considered 
to  be  the  best  developed  in  the 
world,  it  will  thus  be  seen  that  the 
per  capita  consumption  of  paints 
and  varnishes  in  Canada  compares 
favorably  with  the  per  capita  con¬ 
sumption  In  the  American  market. 

Comparisons  have  been  made  be¬ 
tween  wholesale  prices  to  the  retail 


nishes.  etc.,  there  being  little  or  no 


on  certain 
lines  of  paints  and 


representative 
varnishes  in 


general  jointing  done  in  the  winter  ‘ 

season,  the  Canadian  manufacturer ,,  taken  from  the  price  lists 

IS  for  several  months  in  the  .earop-  three  companies,  each  operating 

crating  at  an  actual  loss  because  ^  j  g^ic  of  these  countries,  which  give 

small  sales  volume  in  these  montlis.  .  jjjg  fo'iovvjn’'  rocnifo- _ 

In  much  of  the  United  States,  owing 
to  climatic  conditions,  there  is  an  all 


year  round  use  of  paints  and  var- 
ni.shes. 


results: 

Prices  Favorable. 

Canadian  prices  compare  favor¬ 
ably  with  those  in  Great  Britain  and 


In  addition  to  this  the  Canadian  i  the  Uniled  States,  and  where  they 
paint  and  varnish  industry  is  carried  j  ^re  higher  we  maintain  tJiat  the  dif- 
on  in  a  territory  of  thirty-six  bun- 1  ference  is  only  what  may  be  reason- 
died  miles,  stretching  from  Halifax  obly  ascribed  to  the  operation  of 
in  the  East  to  Victoria  in  the  West. '  those  factors  making  for  Canadian 


Winniipeg.  —  The  weekly  trade 
report  of  the  Canadtan  Credit  Men’s 
As>sociation  for  the  week  ending  June 
9th  is  as  follows: 

Halifax  —  'Wholesale  and  retail 
traide  Is  above  average  with  collec¬ 
tions  satisfactory.  Manufacturers 
are  busy.  The  season  is  somewhat 
in  adfrancc-of  the  average  and  agri 
cultural  work  Is  progressing,  "rhe 
fi'shlng  fleet  is  reported  to  be  doing 
satisfactorily.  Coal  mines  are  bedmg 
operated  at  capacity  with  prospects 
of  a  busy  summer  and  lumber  saw 
ing  has  commenced. 

St.  John — Wholesale  trade  report  a 
satisfactory  volume.  Retail  trade 
good.  Collections  normal. 

Quebec  City— Wholesale  dealers  in 
boots  and  shoes  and  also  hardware 
maintain  a  satisfactory  volume,  but 
with  the.se  exceptions  the  unseason- 
aible  weather  has  had  an  adverse  ef¬ 
fect  on  trade  generally.  Retail  mer¬ 
chants  also  report  a  very  qudet  week 

Montreal — A  steady  volume  is  re¬ 
ported  by  wholesale  grocers.  Dry 
goods  firms  are  busy  stocktaking,  and 
report  very  few  orders  coming  in; 
boots  and  shoes  continue  satisfactory 
clothing,  gent's  furnishings,  ladies’ 
wear,  etc.,  fair;  hardware,  .'•mall- 
ware  and  sundries  normal.  Retail 
trade  is  inclined  to  be  rather  quiet. 
Collections  improving. 

Toronto  —  The  rather  backward 
spring  weather  has  had  an  adverse 


and  the  transport  of  raw  materials 
and  the  distribution  of  the  manu¬ 
factured  product  takes  place  over 
immen.«e  distances,  largely  Increas¬ 
ing  transportation  costs  to  the  Can- 


costs  in  manufacturing  and  distribu¬ 
tion,  which  we  have  referred  to  in 
the  several  preceding  paragraphs. 
Canadian  prices  certainly  cannot  he 
ascribed  to  the  operation  of  the 


dian  manufacturer.  In  addition  it  I  Present  tariff  as  far  as  it  applies  to 
i'j  also  necessary  for  him  to  main- 1  the  articles  enumerated,  because 
tain  vvai-chouses  at  many  points  for  \  we  show  in  the  above  table  the  Can- 
the  purpose  cf  supplying  efficient  ■  ^dian  prices  In  comparison  with 
service  to  the  trade,  although  the  vvhat  it  would  cost  to  lay  down  sim- 
I  smaller  population  served  and  the  liar  British  and  American  products 
j  lesser  volume  of  business  throu.gh  1°  Canada  duty  and  freight  paid, 
each  warehouse  makes  such  service  This  favorable  comparison  Is  due, 
costly  to  the  manufacturer.  j  oot  only  to  the  efficiency  of  Canadian 

Small  Population.  ;  P’o"*'"-  al.so  to  the  fact  that  the 

Another  di.sabllity  under  which  the  | 

anurUan  manuTart n rpr  labors,  as  ‘’^ve  enabled  t  anadlan 

I  manufacturers  to  supply  a  large  pro- 


8BI8 


Canadian  manufacturer  labors 
compared  with  manufacturers  in 
countries  comipctlng  with  him  in  the 
Canadian  market,  is  the  disparity  in 
population,  say.  between  the  United 
States  and  i'anada  and  between 
Great  Britain  and  Canada.  It  is  a 
tiTiism  in  manufacturing  that  the 
larger  the  market  supplied  the 
greater  the  vVilume  of  production  and 
the  greater  the  v'olume  of  produc¬ 
tion.  the  lower  is  the  production 
cost. 

The  Canadian  manufacturer  Is 
supplying  a  market  of  nine  million 
people  compared  to  a  market  of  one 
hundred  and  twenty  million  people 
in  the  Cnited  States  and  forty-five 
million  in  the  British  Isles. 

The  manufacturing  processes  in 
the  industry  are  such  that  long  run.s 
of  one  material  through  the  mills 
are  required,  and  have  a  direct  and 
important  hearing  upon  the  per  gal¬ 
lon  and  mill  hour  cost. 

Big  Range  nf  Products. 

With  the  diversity  of  products  as 
manufactured  in  Canada  (Canadian 
paint  and  varnish  manufacturers  re¬ 
port  from  eleven  hundred  to  four 
thousand  aoUve  formulae)  and  with 
sixty-four  plants  engaged  in  supply- 


portion  ^of  the  Canadian  market, 
thereby  giving  them  sufficient  output 
to  en.sure  economical  production. 
Had  more  goods  been  excluded,  giv¬ 
ing  the  f’anadian  manuacturer  a 
larger  proportion  of  t  anadlan  con¬ 
sumption.  he  would  have  been  en¬ 
abled  to  make  still  lower  prices.  It 
can  be  stated  with  assurance  that  the 
Canadian  manufacturer  of  paints  and 
varnishes  is  making  his  price  with¬ 
out  any  reference  to  the  tariff,  but 
based  solely  upon  his  cost  of  pro¬ 
duction. 

Two  Strong  Argiimenls. 

It  may  be  enquired,  therefore,  why 
the  protection  should  be  affordt>d  if 
it  is  not  taken  full  advantage  of.  It 
seems  to  us  that  there  are  two  an¬ 
swers  to  this: — 

First. — The  purpose  of  a  tariff  is 
io  protect  the  industry  to  which  it 
refers.  Conditions  vary  greatly  from 
year  to  year,  or  over  a  period  of 
years,  and  what  protection  Is  not  re¬ 
quired  at  one  time  may  be  required 
at  another  In  order  to  prevent  dump¬ 
ing  from  competing  countries.  Sure¬ 
ly  It  can  be  argued  that  If  an  Indus¬ 


try  establishes  the  fact  that  it  can 
bo  trusted  with  an  adequate  tariff 
to  use  such  tariff  only  where  and 
when  necessary  for  the  purpose  of 
defending  Its  home  market,  such  an 
industry  should  have  the  protection 
of  a  tariff  that  wrill  be  adequate  un¬ 
der  all  probable  circumstances. 

Second — It  must  be  pointed  out 
that  even  with  the  present  tariff,  ac¬ 
cording  to  the  Dominion  Bureau  of 
Statisitics  Bulletin  No.  2.  Department 
of  Trade  and  Commerce,'  Imports  of 
paint  and  varnish  products  in  (.’an- 
ada  for  the  year  ending  September. 
1926,  total  $4,226,512.00;  and  for  the 
vear  ending  Septemiher.  1927,  $4,919,- 
331  00,  or  19.8%  of  the  total  Cana¬ 
dian  porduction.  It  must  be  appar^ 
ent  that  any  downward  revision  of 
the  tariff  scale,  no  matter  how  small 
would  materially  Increase  this  figure 
to  the  profit  of  the  foreign  manufac¬ 
turer  and  at  the  expense  of  Canadian 
industry. 

General  rrosperlty. 

We  believe  it  to  be  in  the  best  in¬ 
terests  of  the  country  as  a  whole 
that  the  various  component  activities, 
whether  agriculture,  fishing,  mining, 
lumbering  or  manufacturing,  should 
be  on  a  prosperous  basis,  as  the 
prosperity  of  one  is  bound  up  in  the 
properity  of  the  other.  Every  rea¬ 
sonable  person  will  be  inclined  to 
admit  the  right  of  capital  to  a  fair 
return  on  investment  and  a  similar 
right  to  the  agriculturist,  to  the 
miner,  to  the  fisherman,  and  to  the 
workman,  whether  the  Investment  is 
an  investment  of  money,  an  invest¬ 
ment  of  8!dll,  or  an  investment  of 
time  and  labor. 

Twelve  companies  in  the  Industry 
submitted  a  composite  statement 
showing  sales,  expenses  and  net  pro- 
lits  for  a  period  of  the  last  five 
years.  We  feel  that  the  figures  will 
bear  out  our  contention  that  no  un¬ 
due  profits  have  been  made  by  the 
paint  and  varnish  industry  in  Can¬ 
ada,- -that  prices  are  as  low  as  they 
can  be  made,  and  that  they  are  made 
as  the  re.suU  of  competition,  and  not 
on  the  basis  of  the  profaction  afford¬ 
ed  by  the  tariff.  On  the  other  hand, 
we  maintain  that  the  protection  of 
the  tariff,  as  at  present  constituted, 
i.s  necessary  to  safeguard  the  Indus¬ 
try  and  that  both  past  and  present 
action  of  the  industry  proves  that  It 
can  be  trusted  to  use  the  tariff  (or 
this  purpose  only. 


Quebec.  —  L.  ’W’.  Slnuns,  Saint 
John,  N.B.,  was  elected  president  of 
the  Canadian  Manufacturors’  Asso- 
clatdon.  Other  officers  elected  were; 
R.  J.  Hutchings,  Calgary,  Alta.,  first 
vice-president;  Elmer  Davis,  King¬ 
ston,  Ont.,  second  vice-president. 

The  members  of  the  new  execu¬ 
tive  committee  were  elected  as  fol¬ 
lows:  Ontario,  A.  T.  Thom,  Water¬ 
loo;  J.  A.  Burns,  Dunnville;  John 
Harold,  Paris;  ElMs  H.  Jones.  St. 
Catharines:  H.  A.  Brown,  Oshr.wa: 

D.  M.  Wright,  Stratford:  T.  H.  'Wat¬ 
son.  Galt;  C.  A.  Waterous,  Brant¬ 
ford;  Charles  G.  Ellis,  Brantford: 
A.  J.  Young,  New  Liskeard;  George 
M.  Duck,  Windsor;  W.  C.  Springer. 
Belleville;  E.  M.  Thurber,  Port 
Hope;  John  G.  Gaul,  Hamilton;  W. 
R.  Yendal'l,  London;  W.  H.  Marsh, 
Hamilton;  J.  K.  McDermid,  London; 
R.  R.  Moodie,  Hamilton;  J.  C.  Not- 
man.  St.  Catharines;  H.  J.  Waddic, 
Hamilton:  D.  N.  Penabaker,  H/espe- 
ler;  H.  H.  Champ,  Hamilton;  C.  H. 
Houson.  Wallaceburg;  George  Brlg- 
den.  Toronto;  I.  H.  Welden,  Toron¬ 
to;  A.  Ross  Robertson,  Toronto;  G. 
W.  Watts,  Toronto;  W.  S.  Campbell, 
Toronto;  J.  P.  Murray,  Toronto;  A. 

E.  King.  Toronto:  E.  J.  Preyseng, 
Toronto:  C.  N.  Candee.  Toronto: 
Sam  Harris,  Toronto;  W'ilHam  Ing- 
lls,  Toronto;  C.  B.  Lowndes,  'Toron¬ 
to;  T.  A.  Russell,  Toronto;  F.  8. 
Corrigan,  Toronto:  T.  A.  Hoilinrake, 
Toronto;  M.  P.  White,  'Toronto;  R. 
A.  Stapelis,  Toronto;  G.  C.  Crean. 
Toronto. 

Quebec:  A.  Neighorn.  Montreal; 
Norman  Hollan,  Montreal;  B.  W. 
Coghlln,  Montreal:  A.  H.  Duff,  Mont¬ 
real;  A.  P.  Murray.  Montreal;  Geo. 
Henderson,  Montreal;  J.  S.  MacDon¬ 
ald,  Montreal;  James  H.  Webb, 
Montreal;  Allan  M.  Mitchell,  Mont¬ 
real;  J.  J.  Harpell,  Gardenvale;  J. 

E.  Warrington,  Quebec;  E.  E.  Ross, 
Quebec;  J.  A.  Bothwell,  East  Angus; 
W.  G.  Gall,  Drummondvllle;  W.  G,  E. 
Adrd.  Three  Rivers;  C.  T.  Trotter. 
St.  Johns;  J.  E;  Alain,  'ViotorlavlHe. 

•  Manitoba:  T.  R.  Deacon,  Winni¬ 
peg;  T.  N.  Clayton,  Winnipeg;  E.  F. 
Hutchings,  Winnipeg;  W, 

Fraser,  Winnipeg; 

Brandon. 

Saskatchewan:  S.  B.  Wade,  Re- 
gipa;  John  East.  Saskatoon;  George 
(pushing.  Moose  Jaw. 

Alberta:  G.  W.  Green.  Lethbridge; 
John  Burns.  Calgary;  Thomas  Mur¬ 
ray,  Medicine  Hat;  C.  A.  Graham, 
Edmonton. 

British  Calumbla:  H.  R.  MacMil¬ 
lan,  V’ancouver;  A.  E.  MacMas-ter, 
■Vancouver;  EMwln  Tomlin,  Vlctorta; 
J.  H.  McDonald.  New  Westminster; 
A.  J.  McKelvle,  Vancouver;  O.  E. 
Hermann.  Vancouver;  J.  W.  F. 
Johnson.  Vancouver;  Willis  J.  'West, 
Mission  City;  T.  S.  Dixon,  Vancou¬ 
ver. 

New  Brunswick;  A.  D.  Ganong. 
St.  Stephen;  J.  D.  Palmer,  Frederic¬ 
ton. 

Nova  Scotia:  D.  R.  'Turnbull, 
Halifax;  F.  Stanfield.  Truro. 

Chairman  of  standing  committees 
were  elected  as  follows: 

Tariff  committee:  J.  0.  Thom, 
Winnipeg;  transportation,  E.  A. 
Mott.  Brantford,  Ont;  insurance.  H. 
M.  Jacquays.  Montreal;  membership, 

F.  R.  Whittall,  Montreal;  legislation. 
W.  S.  Morden,  K.C.,  Toronto;  indus¬ 
trial  relations.  L.  L.  Anthes,  Toron¬ 
to;  education,  W.  H.  Miner,  Mont¬ 
real;  commercial  intelligence.  W.  R. 
Dryman.  Hamilton;  publishing,  W. 
C.  Coulter,  'Toronto. 


DIVIDEND  NOTICE 

Durant  Motors  of  (anada 

Limited 

Quarterly  Dividend  Ho.  2. 

Notice  is  hereby  given  that  the 
second  quarterly  dividend  will  be 
paid  on  June  30th,  1928,  to  all  share¬ 
holders  on  record  at  the  close  of 
business  June  15tb,  1928. 

H.  F.  HERBERMANN, 

Secretary. 

Dated  at  Toronto,  Ont., 

June  11th,  1928. 

'Transfer  Office.  Atlas  Building, 
350  Bay  St.,  Toronto. 


Preferred  Dividend  12 

^^OTICB  is  hereby  ftven  that  a 
dividend  of  ^beinf  ot  the 

rate  of  6%  per  unnum^  hab  been 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada.  Limited,  for  the  quarter 
ending  June  30th,  1928,  payable 

July  16th,  1928.  to  ahareholdera  of 
record  at  the  dote  of  buainees,  June 
30th,  1928. 

Bv  order  of  tbe  Board. 

L.  C.  HASKBLL,  Secretary. 
June  Ut.  1928. 


QUEBEC  POWER  COMPANY 

NO'TICE  IS  HEREBY  given  that  a 
dividend  of  fifty  cents  (.50)  per  share 
has  been  declared  on  the  no  par 
value  common  shares  of  the  Com¬ 
pany  for  the  quarter  ending  June 
30th,  payable  July  16tb,  to  sharehold¬ 
ers  of  record  June  30th,  1928. 

By  Order  of  the  Board, 

JAMES  WILSON. 

Secretary. 

Quebec,  June  7th,  1928. 


DIVIDEND  NOTICES,  ETC. 


/ffilDUr 


DOMINION 


jiotntnion 
textile  4Co. 

ICimitth 

Notice  of  Dividend 
A  DIVIDEND  of  One  Dollar  and 
A  Tawnty-Five  Cents  ($1.3S)  per 
•hare  hat  been  declared  on  the  Common 
Stock ofDOMINION  TEXTILE 
COMPANY,  Limited,  for  the  quarter 
ending  June  Mth,  payable  July  3rd.  to 
diareholdert  of  record  June  IStb. 

By  order  of  the  Board, 

JA8.  H.  WEBN 

Seeretary-Treaeurer. 
Montreal,  May  3Ict.  1928. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  Is  hereby  given  ihat  th< 
thirty-first  quarterly  divlden4  of  onf 
and  a  half  per  cent.  (li^%i  for  thf 
quarter  ending  May  31»t,  1928 
on  the  Common  Stock  of  the  Com 
pany,  has  been  declared  payable  tc 
shareholders  of  record  the  15th  daj 
of  June,  1928,  and  that  chenues  wil 
be  mailed  June  30th,  1928. 

Books  not  closed. 

By  order  of  the  Board. 

P.  A.  WHITTAKER. 

Vlce.-Pres  &  Sei'’y-Treas 
Montreal,  Que., 

June  2nd.  1928. 


THE  KING  EDWARD 
HOTEL  CO.,  Limited 


DIVIDEND  NOTICE. 

A  dividend  of  $1.50  per  share  for 
(3or<Jon  i  the  period  ending  June  15th,  has 
A.  J.  Crouch, '  been  declared  on  the  Common  Stock 
of  the  Company,  payable  July  1st,  to 
shareholders  of  record  at  the  close 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  Is  hereby  given  that  thf 
sixty-eighth  quarterly  dividend  o! 
one  and  three-quarters  per  cent 
(1%%)  being  at  the  rate  of  seven 
per  cent.  (7%)  per  annum  for  quar 
ter  ending  May  31st,  1928,  or 

the  Preferred  Stock  of  the  Company 
has  been  declared  payable  to  share¬ 
holders  of  record  the  15th  day  o' 
June,  1928,  and  that  cheques  will  be 
mailed  June  30th,  1928. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER. 

Vlce-Pres.  &  Sec’y-Treas 
Montreal,  Que., 

June  2nd,  1928. 


CHARLES  GURU  &  COM** 

LDniED 


DIVIDEND  NOTICE. 


of  businep  on  the  fifteenth  day  i  qulrt?r:pVr"c.„t%i'lr%)“o”n  thT’’rr*: 

ferred  Stock  of  Charles  Gurd  &  Com 


June,  1928. 

By  order  of  the  Board. 

^  D.  H.  McDOUGAIiL. 

Secretary-Treasurer. 
Toronto,  June  9,  1928. 


Ottawa  Light  Heat  ft  Power 

CXJHPANT.  LIMITED. 

DIVIDENDS. 

Notice  ia  hereby  given  that  the 
usual  dividends  have  been  declared 
for  quarter  ending  June  30th.  1928. 
payable  to  Shareholders  of  record 
June  15th,  as  follow: 

PREFERRED  STOCK t  1%%.  (being 
at  the  rate  of  per  annum),  pay¬ 

able  July  1st.  1928. 

COMMON  STOCKi  1H%,  (being  at 
the  rate  of  6%  per  annum),  payable 
June  30th,  1928. 

The  transfer  books  will  not  be 
closed. 

By  Order. 

F.  W.  FEB.  Sec'y-Treas. 
Ottawa,  June  11th,  1928. 


effect  on  both  wholesale  and  retail 
trade,  although  the  volume  tiansact- 
ed  can  be  considered  very  fair.  Col¬ 
lections  fair. 

Winnipeg  —  Hardware,  builders’ 
•s'upplies  and  automobile  dealers  are 
enjoying  a  very  good  volume  of 
business.  Wholesale  groceries,  dry 

■oods,  boots,  shoes  and  tennis  foot¬ 
wear  moving  satisfactorily.  Gent’s 
fumfishings,  ladles’  wear  and  novelty 
lines  normal.  Retail  trade  In  the 
city  inclined  to  be  quiet.  County 
retail  fair.  Collections  Improving. 

Regina — A  good  volume  of  business 
is  being  transacted  by  wholesale 
grocers,  dry  goods,  boots  and  shoes 
and  tennis  footwear.  Gent’s  fur¬ 
nishings  and  ladies  wear  satisfac¬ 
tory.  Other  lines  normal,  retpil 
trade  satisfactory.  Collections  im¬ 
proving. 

Saskatoon  —  Wholesale  groceries, 
dry  goods  and  hardware,  good.  Boots 
and  shoes  very  good.  Retail  trade 
in  the  city  is  normal,  count.-y  fair  to 
good.  Collection®  are  generally  fair. 

Edmonton  —  Wholesalers  report 
business  very  good.  Collections  im¬ 
proved.  Crop  conditions  excellent. 

Calgary — Retaiil  business,  notwith¬ 
standing  the  opening  up  of  a  number 
of  new  .stores,  during  the  past  few 
months,  continues  exceedingly  satis¬ 
factory.  Wholesale  and  manufactur¬ 
ing  lines  busy.  Collections  showing 
signs  of  steady  improvement. 

Vancouver  —  Manufacturing  fairly 
good.  Wholesale  hardware,  dry  goods 
and  ladies’  wear  good.  Boots  and 
shoes,  groceries  and  gent’s  furnish¬ 
ings  fairly  good.  Retail  trade  both 


pany.  Limited,  being  at  the  rate  of 
7%  per  annum,  will  be  paid  on  .lulv 
Second  to  Shareholders  of  record 
June  Fifteenth. 

A  Dividend  of  Fifty  Cents  ($9.50) 
per  share  on  the  Common  Stock  of 
Charles  Gurd  &  Company,  Limited, 
will  be  paid  on  July  Second  to  Share¬ 
holders  of  record  .Tune  Fifteenth. 

By  resolution  of  the  Directors. 

ALEXANDER  McA.  MURPHY. 

Secretary-Treasurer. 


itibi  Power  &  Paper  Co. 

LIMITED.  j 

DIVIDEND  NOTICE.  i 

Notice  is  hereby  given  that  a  quar-  | 
terly  dividend  of  1%%  has  been  de- 
olared  on  the  ouitS'tanddng  Seven  Per¬ 
cent.  Cumuilaitdve  Preferred  Stock  of 
the  Abltlbi  Power  &  Paper  (Zomipany 
Limited,  payable  the  3rd  day  of  July, 
1928,  to  shareholders  of  record  at  the 
close  of  business  the  20th  day  of 
June,  1928. 

By  order  of  the  Board, 

W.  H.  SMITH. 

Secretary-Treasurer. 


On  Guaranteed 
First  Mortgage 
Certificates 

Safe  beyond  ques¬ 
tion  and  uncondi¬ 
tionally  guaranteed. 

Send  for  deseritihe  circular 
•without  oolifatien. 


^  TMB 

STERLING 

Trusts 

CORPORATION 

10-12  But  Kiac  St.,  TORONTO 
Bnach:— REGINA 


Provincial  Paper  Limited 

Notice  is  hereby  given  that  Reg¬ 
ular  Quarterly  Dl^dend  of  1?4%  on 
Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  July  2nd,  1928,  to  Share¬ 
holders  ot  record  as  at  the  close  of 
business  June  15tb,  1928. 

(Signed)  W.  S.  BARBER, 

Secretary. 


Tbe 

Toronto  General  Trusts 
Corporation 

DIVIDEND  NO.  128. 

NOTICE  Is  hereby  given  that  a 
dividend  of  three  per  cent  (3%) 
has  been  declared  upon  the 
paid-up  capital  stock  of  this 
Corporation  for  the  quarter  end¬ 
ing  June  30th.  1928.  being  at  the 
rate  of 

TWELVE  PER  CENT.  PER 
ANNUM. 

and  that  the  same  will  be  pay¬ 
able  on  and  after  Tuesday,  the 
third  day  of  July.  1928.  The 
Transfer  Books  of  the  Corpora¬ 
tion  will  be  closed  form  Friday, 
the  15th  day  of  June,  until  Sat¬ 
urday,  the  30th  day  of  June, 
both  days  Inclusive. 

By  order  of  the  Board  of  Di¬ 
rectors. 

W.  O.  WATSON. 
General  Manager. 
Toronto.  May  31  st,  1928. 


THE  WABASSO  COTTONj 
COMPANl^LIMITEO 

DIVIDEND  NO.  42 
AND  BONUS. 


The  Montreal  City  and 
District  Savings  Bank 

A  dividend  of  Three  Dollars  per 
share  on  the  Paid-up  Capital  Stock  of 
this  Bank  has  been  declared  for  the 
thirrent  quarter,  payable  on  and  after 
Tuesday,  the  3rd  day  of  July  next,  to 
shareholders  of  record  Kriday.  the 
15th  day  of  June  next,  at  3  o’clock 
pm.  _ 

By  order  of  the  Board. 

A.  P.  LESPERANCE, 

General  Manager. 
Montreal,  May  28th.  1928. 


cdty  ail'd  country  satisfactory.  Col¬ 
lections  fair.  Construction  and  build¬ 
ing  are  progressing  rapidly.  Mining 
beginning  to  open  up.  Unemploy¬ 
ment  situation  fairly  good  for  this 
Gme  of  the  year. 


Tenders  for 

Town  of  Midland 

Debentures 

Sealed  tenders  addressed  to  the  un¬ 
dersigned  will  be  received  up  to  5 
p.m.  Friday.  June  15th.  1928,  for  the 
purchase  of  the  following  blocks  of 
debentures,  bearing  5  per  cent.  Inter¬ 
est  with  coupons  attached: 

$143.500 — Payable  in  20  equal  an¬ 
nual  Instalments  of  principal  and  In¬ 
terest. 

$18.000 — Payable  in  10  equal  annual 
instalments  of  principal  and  interest. 

$6B,500 — Payable  in  30  equal  annual 
instalments  of  principal  and  Interest. 

All  tenders  to  be  made  "MIDLAND 
FUNDS." 

The  debentures  are  obligations  of 
the  Town  of  Midland,  and  are  guaran¬ 
teed  by  the  County  of  Slmcoe;  the  de¬ 
bentures  are  approved  by  the  Ontario 
Railway  and  Municipal  Board. 

The  debentures  are  approved  by  Mr. 
F.  G.  Long.  K.C..  and  copy  of  his  ap¬ 
proval  is  available  for  the  purchaser 
to  Inspect. 

The  highest  or  any  tender  not  ne¬ 
cessarily  accepted. 

RALPH  R.  WILSON. 

Clerk  and  Treaeurer. 


Notice  Is  hereby  given  that  a 
Dividend  of  One  Dollar  per  share 
on  the  Capital  Stock  of  the  Company 
has  been  declared  for  the  quarter 
ending  30tb  June,  1928,  aJao  a 
bonus  of  Fifty  Cents  per  share,  pay¬ 
able  on  the  3rd  day,  of  July,  1928 
to  Shareholders  of  record  as  at  the  | 
close  of  business  on  the  16th  June, 
1928. 

By  Order  of  the  Board. 

JAS.  R.  RITCHIE, 

Secretary-Trea  snr  er. 
Montreal,  Que.,  May  10th,  1928. 


UNDER  THE  MANAGEMENT  OF 
Power  (kxiPORATioN  or  rANAPA  I 
'  '  --LiMlTCB  ' 


SOUTHERN 

CANADA 

POWER  COMPANY 

UMITfJ) 


A  DIVIDEND  of  one  and  one-half  per  cent 
ilH%)  on  the  PREFERRED  STOCK 
SOUTHERN  CANADA  POWER  COMPAl 
LIMITED  has  been  declared  for  the  quarter  ' 
ending  June  30th  1928,  payable  July  leth,  1928. 
to  •hareholdera  of  record  June  20th,  1928. 

By  order  of  the  Board. 

L.  C.  HASKELL, 

Secretary 

Meotreal,  June  1st,  1928. 


DIVIDEND  NOTICE 

TRAYMORE  LIMITED 

Preference  Dividend  No.  S. 

Notice  is  hereby  given  that 
a  Dividend  of  one  and  -three- 
quarters  per  cent,  for  the 
quarter  ending  the  Sflth  day  of 
June,  1928,  being  the  rate  of 
seven  per  cent,  per  annum,  has 
been  declared  on  the  Prefer¬ 
ence  Stock  of  the  Company. 

The  above  dividend  ia  pay¬ 
able  on  and  after  the  first  day 
of  July.  1928,  to  Shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  the  fifteenth  day  of 
June,  1928. 

By  order  of  the  Board. 

E.  J.  SWIFT, 
Secretary. 

Toronto  2,  June  1,  1928. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CAHAN  PROPOSALS 
FOR  IMMIGRATION 
ARE  CONSTRUCTIVE 


Would  Join  Program  For  Immi¬ 
gration  With  Practical 
Colonization 


AN  INDUSTRIAL  BRANCH 


Argument  is  Advanced  That  it  is 
Highly  Important  That  Em¬ 
ployment  Should  be  Provided 


Ottawa.— The  Caban  immigration 
proposals  are  covered  in  his  propos¬ 
ed  amendment  to  the  report  ot  the 
( ommittcc.  Mr.  Cahan  argued  that 
a  broad,  constructive  policy  is  need¬ 
ed,  and  he  believed  that  the  depart¬ 
ment  as  at  present  constituted  could 
imt  furn'ish  this. 

He  believed  that  the  department 
ihould  be  divided,  with  one  branch 
devoted  to  immigration  and  the  other 
t-o  the  development  of  Industry  and 
employment.  Immigtants,  he  said, 
cniild  not  simply  be  brought  in  and 
'■set  afloat”.  Work  had  to  be  found 
for  them.  Three-quarters  ot  a  mil¬ 
lion  ot  Canadian  youth  had  left  the 
country  and  been  replaced  by  those 
from  outside.  Diversified  employ¬ 
ment  should  be  found  for  Canadian 
boys  and  girls  and  for  those  immi¬ 
grating  to  the  country.  Mr.  Cahan 
stated  that  his  views  were  best  set 
forth  in  his  amendment,  prefacing 
this  statement  that  it  was  not  moved 
as  a  motion  of  non-confidence,  but 
ns  a  recommendation  for  the  form  of 
government  policy.  He  recognized 
that  however  distasteful  it  might  be, 
the  government  was  in  office  till  the 
next  election.  The  amendment  fol¬ 
lows: 

Mr.  Cahan'a  amendment  to  thei  re¬ 
port  of  the  committee  on  immigra¬ 
tion  follows: 

1.  'I'ho  evidence  taken  by  the  com¬ 
mittee  and  the  reasonable  impJica- 

j^ions  of  siuch  evidence  disclose  that 
the  matter  of  immigration  into 

HPtnada,  particularly  from  Great 

^Britain  and  Northern  Ireland,  no  ef¬ 
fective  measures  are  now  being  tak¬ 
en  to  secure  the  active  and  efficient 
co-operation  with  the  Department  of 
Colonization  and  Immigration,  of 
the  colonization  departments  of  the 
Canadian  N.ational  Railways  and  of 
the  Canadian  Pacific  Railway,  and 
of  the  various  other  organizations, 
associations,  and  agencies-  which 
are  engaged  in  the  work  of  immi 
gration.  colonization  and  settlement 
in  Canada. 

2.  It  is  evident  that  the  Depart 
inent  of  Immigration  and  Coloniza¬ 
tion  <as  at  present  constituted  and 
administered  is  incompetent  to  pro¬ 
cure  the  effective  co-ordination  and 
co-fvpera.tion  of  all  these  various  or¬ 
ganizations  in  the..work.of  immigra¬ 
tion,  colonization  and  laud  settle¬ 
ment. 

3.  ITie  matter  of  immigration  into 
Canada  is  of  mutual  concern  to 
Great  Britain,  with  its  congestion  of 
pc-pulation’ ,anf3  pre-volcnt  unemploy 
ment.  and  to  Canada,  with  Its  widely 
extended  territory  and  its  sparse 
population;  but  neither  country  may 
he  well-served  by  the  mere  trans¬ 
port  to  Canada  annually  of  lar 
numbers  of  people  who'  are  left  to 
make  their  why  In  Cfinada  as  pio¬ 
neers  in  a.  new  country  under  con¬ 
ditions  of  life  which  to  them  are 
novel  and  diffloult. 

4.  On  the  other  hand,  the.  capacity 
of  Canada  for  the  absorption  in  large 
numbers  of  new  settlcr.s  is  obvious¬ 
ly  limited  by  the  c.xisting  economic 
conditions  of  this  country  and  t.he 
pc ■sihilities  for  their  speedy  im- 
i'rovement.  The  co.st  and  difficulty 
involved  in  the  re-setllemcnt  in  Can¬ 
ada  of  our  returned  soldiers  after  the 
conclusion  of  the  Great  War,  and 
their  absorption  into  the  economic 
life  of  this  country,  arc  indicative  of 
the  ramifications  of  the  problem  of- 
procuriug  the  migration  of  masses 
of  people  from  Great  Britain  to  Can¬ 
ada  and  their  re-sett lement  in  this 
country  under  conditions  which  will 
cn'sure  their  future  happiness  and 
contentment. 


intellectual  sitrength  and  consider- 1 
able  biisancs'.i  experience. 

h.  The  duty  of  the  immigration 
and  colonizafon  branch  of  said  pro-| 
posed  department  should  be: 

,  lA)  To  procure  the  co-operation  i 
of  the  several  Provincial  Govern- 1 
menia  with  the  work  of  said  propos-  j 
ed  department;  j 

(B>  To  co-ordinate  the  work  of 
all  organizations,  associations  and 
agencies,  which  are  now  engaged  in  | 
promoting  immigration  into  Canada.! 
under  one  supreme  direction  and 
control,  for  the  more  efficient  car- 1 
rying  out  of  the  undertakings  which  I 
all  have  in  common; 

(C)  To  insure,  insofar  as  practic¬ 
able,  that  a  majority  ot  the  settlers 
emigrating  from  other  countries  to] 
Canada  shall  be  such  as  may  be  phy¬ 
sically  and  mentally  adapted  to  the 
conditions  n't  life  in  this  northern 
country  and  likely  to  be  readily  as¬ 
similated  by  our  existing  popula¬ 
tion; 

(D)  To  make  adequate  financial 
provision  for  the  settlement  upon  the 
vacant  lands  throughout  Canada, 
which  are  suitable  for  agriculture,  of 
families  who  appear,  with  reason¬ 
able  certainty,  to  be  adapted  for 
agricultural  pursuits; 


CREDIT  LOSS  MAY  I 
BE  KEPT  LOW  ON 
FOREIGN  EXPORTS 


A  Question  of  Management, 
National  Credit  Men 
Are  Told 


GATHERING  CREDIT  DATA 


Comprehensive  Compilation  of ' 
Information  as  Practical  Step 
In  Extending  Export  Trade  I 


Seattle. — Credit  loss  in  well  man-] 
aged  export  busincs.s  was  placed  at  ‘ 
Ibss  than  one-half  of  one  per  cent.! 
by  T.  .T.  Whearty,  of  the  National  ] 
Carbon  Company,  Inc.,  New  York,  in  ! 
an  address  before  the  annual  con-] 
vention  of  the  National  Association  | 
of  Credit  Men.  ! 

Mr.  TlTiearty  sa'd  that  investiga- ' 
tions  made  in  a  number  of  business 


bouses  maintaining  both  domestic 
fE)  To  provide  facilities  for  the  |  and  foreign  credit  departments  have 
settlement  in  the  more  recently  or-j^.j^^^.n  higher  percentages  of  loss  in 
ganized  provinces  of  Canada  of  set- !<jomestic  sales  than  in  foreign  trans- 


tiers  from  the  older  provinces,  who, 
as  were  thousands  of  the  earlifer  set¬ 
tlers  in  the  West,  are  intent  upon 
leaving  their  homes  In  the  East  in 
search  of  wider  opportunities  for 
self-improvement  In  the  agricultural 
and  mining  districts  which  are  now, 
from  time  to  time,  being  opened  up 
for  settlement  a'nd  development  In 
the  West,  and 

(F)  To  direot,  supervise  and  con¬ 
trol-all  schemes  of  settlement  in  the 
more  sparsely  settled  districts  of 
Canada. 


I>srntjal  I'oliits. 


5.  Immigration  should  be  carried 
on  ronlemporaneous'ly  not  only  with 
land  settlement  throughout  Canada, 
but  also  wMh  such  development  and 
ex-trnrinn  of  employment  in  Cana¬ 
dian  asi  ieiilture,  mining,  forestry, 
and  manufacturing  as  will  rapidly 
ahsorh  Incoming  settlers.  Such  im¬ 
migration  and  Iniifl  srttlemrnt  on  an 
extensive  scale  will  eventually  re¬ 
quire  not  only  large  a.ppropriations 
from  the  federal  trea.rury  for  the  di¬ 
rection, '  control  and  maintenace  of 
such  .a  rompreliensive  national  un- 
dcrtakin,g  liut  it  will  also  Involve 
the  est.iblishment.  throughout  Can¬ 
ada  by  private  enterprise  and , by  the 
investhirnl  of  . private  capital  of  such 
pro-fltable  ;:nd  diversified  industrieis 
of  all  kinds  ,ar,  are  suitable  to  our 
climatic  and  economic,  conditions. 

I).  The  key  to  the  .solution  of  the 
whole  problem  of'  inimigratlon ^  to 
Canada  is  the  provision  of  adequate, 
employiuent  in  '011  '.branches-oif  do¬ 
mestic;  industry  in  Canad.a,  not  only 
for  our  Caniidian  people,  but  also 
for  the  large  numbers  of  immigrants 
from  other  countries  who,  maj'  be  in¬ 
duced  to  setlio  in  Canada^ 

If  existing  ec6nq'mif:”ronditlon.s 
are  more  or  los.s  completely  ignored, 
.'ind  opportunities,  for  employment 
are  not  widely  extended,  large  mN 
grations  of  people  to.  this  country 
will  inevitably  result  ,in  ‘incnpaslng 
the  probleni.'i  of  domestic  uncij(iploy- 
ment  in  Canada,  oypcciaily  in  the 
winter  f  eason.  and,  iu  lowering  the 
standard*  of  life  which  are  al)  pres¬ 
ent  enjoyed  by  tho.se  resideiit  in 
Canada  who  are  now ' engaged  in  in¬ 
dustrial  pur  nils;  tinth  of  which  ten- 
dc;-.cles  will,  in  turn,  .seriously  re¬ 
act  adversely  ijjinn  the  flow  pf  im¬ 
migration  into  'Canada.,  .  .■ 

>’(MY  Deparfnieiit. 
fi.  The  'cnnimittee,  therefore,  re¬ 
commend  thaf  a  deparfriient  of  im- 
in.igratipn,nlpnization  and  indu.s- 
t.ria)  development  be  organized 
forthwith,  which  shall  be  under  the 
aidmiijistraUon  of  a  respons'hlp  min¬ 
ister  of  the  Crown  and  which:  shall 


Industrial  Developmeut 

Ill.  The  duty  of  the  industrial  de¬ 
velopment  hranch  of  said  proposed 
department  should  be: 

(A)  To  act  In  close  co-operation 
with  the  immigration  and  coloniza¬ 
tion  branch. 

(B)  To  make  a  complete  economic 
survey  and  study  of  the  industrial 
resources  of  Canada; 

(C)  To  advise  in  regard  to  the  fu¬ 
ture  economic  development  of  the 
several  provinces  of  Canada  and  of 
the  northwest  territories,  with  a 
view  to  the  more  rapid  extension  of 
industrial  employment;  and 

(D)  To  direct  its  attention  parti¬ 
cularly  to  the  establishment  of  suit¬ 
able  industries  in  our  smaller  towns 
and  villa,ges  not  only  in  eastern  Can¬ 
ada  and  British  Columbia,  but  par¬ 
ticularly  in  the  three  prairie  prov¬ 
inces,  w'hence  a  constantly  increas¬ 
ing  number  of  young  men  and  young 
women  who  have  no  special  aptitude 
or  liking  for  agricultural  pursuits, 
Yvill  inevitably  emigrate  from  Can¬ 
ada  to  seek  other  industrial  em¬ 
ployment  in  the  neighboring  repub¬ 
lic  if  similarly  attractive  opportuni¬ 
ties  are  not  afofrded  to  them  in  Can¬ 
ada. 

}lust  Be  Compre.hensf'Te. 

11.  The  investigation  of  the  indus¬ 
trial  development  branch  should  be 
comprenhensive  In  character  and  be 
undertaken  in  a  spirit  of  scientific 
detachment,  in  order  that  it  may  re¬ 
ceive  adequate  and  non-partizan  po¬ 
litical  support  throughout  the  whole 
country. 

12.  And  the  committee  are  also  of 
opinion  that  the  industrial  develop*' 
ment  byanch,  by  a  detailed  survey  of 
industrial  conditions  in  Canada, 
would  be  able  to  recommend  what 
new  industries  for  the  production  in 
Canada  of  commodities  which  are 
now  imported  in  considerable  quan- 
ties  into  Canada,  could  advaniagc- 
ously  be  created  in  Canada  or  be 
tran.«plan(ed  from  other  countries  to 
Canada,  without  unduly  increasing 
the  prices  for  wueb  commodities  in 
our  more  limited  markets,  and  so 
afford  constantly  increasing  and 
remunerative  employment  within 
t'anada  for  all  classes  of  our  popu¬ 
lation.  and  thus  provide  the  strong- 
e.st  Incentive  to  suitable  settlcr.s  (o 
make  their  permanent  homes  in 
Canada. 


POLICY  LACKING 
ON  IMMIGRATION 


That  is  Criticism  of  Report  to 
Parliament  on  Situation 
,  in  Canada 


Ijondon.  —  The  recommendations 
of  the  Canadian  Parliamentary  Com¬ 
mittee  on  immigration  will  cause  a 
certain  measure  of  disappointment, 
especially  among  those  who  had 
hoped  the  report  would  be  of  such  a 
nature  as  to  give  a  decided  stimulus 
to  the  flow  of  British  settlers.  The 
Daily  Telegraph  says  editorially,  in 
commenting  on  the  report,'  approved 
byjhe  Ilouse  of  Commons  at  Ottawa 
this  week. 

‘The  recommendations  are  dis¬ 
tinctly  more  favorable  to  British 
than  to  non-British  settler-s,”  .say.s 
the  Telegraph,  ‘‘but  they  fail  to  sug¬ 
gest  any  new  and  definHe  chemes 
of  settiement  or  any  acceptance  of 
offers  by  the  ('anadian  Pacific  and 
Canadian  National  Railways. 

The  committee  declines  to  extend 
the  3,pon  family  scheme,  although 
it  was  thought  that  the  success  of 
this  had  already  been  proved. 

"With  increasing  prosperity— and 
even  -now  the  Dominion  can  fairly 
lie  described  as  enjoying  a  marked 
prosperity -it  is  hoped,  there  will  be 
a  greater  readiness  to.  open  its  door.s 
wide  to  other  than  farm  workers  and 
domesWics." 

The  lyondon  Observer  expresses 
the  opinion  that  the  debate  turned 
rather  on  the  competence  of  a  min¬ 
ister  than  on  the  principle  of  imnit- 
gratibn  policy. 

The  debate  revealed,  howoter, 
continues  the  Observer,  that  there 


actions. 

According  to  Mr.  Whearty.  credit 
is  one  of  the  chief  factors  in  the 
strong  foreign  com.petition  which  is 
keeping  many  United  States  firms 
out  of  the  export  field. 

‘‘Term.s  of  sale  and  amounts  of 
credit  allowed  are  \dtal  elcmenfis  in 
competition,  domestic  and  foreign; 
and  in  order  to  meet  existing  com¬ 
petitive  conditions  successfully  we 
must  grant  reasona.ble  terms  to  the 
foreign  buyer,”  he  said. 

“We  must  take  into  consideraition 
the  credit  requirement  of  the  for¬ 
eign  purchaser,  whose  aotivlties  are 
governed  by  conditions  quite  differ¬ 
ent  from  renditions  in  this  country. 
In  many  Instances  foreign  buyers 
who  are  responsible  lack  ca^tal 
with  which  to  meet  their  debts  in  a 
short  period  of  time.  Money  is  not 
as  readily  available  overseas  as  it 
is  in  this  country. 

“Foreign  transportation  is  often 
slow  both  in  the  movement  of  mer- 
chandfse  and  in  the  transmittal  of 
funds,  drafts  and  other  documents. 
Banking  facilities  in  many  foreign 
countries  aire  inadequate  not  only 
for  lending  money  to  merchants,  hut 
also  for  handling  collections  and  re¬ 
mitting  funds. 

“It  may  be  said.  too.  that  export 
markets  generally  comprise  agricul¬ 
tural  communities  which  are  de¬ 
pendent  upon  seasonal  prosperity 
and  correspondingly  long  turnover 
of  merchants’  stocks.” 

Speaking  of  the  sources  of  avail¬ 
able  credit  inforrnat.ion  on  foreign 
accounts,  Mr.  Whearty  said  that  II 
is  genera.lly  possible  to  obtain  the 
same  kipds  of  Information  procur¬ 
able  on  domestic,  buyers. 

He  explained  that  an  exception  is 
the  use  ot  financial  .statements, 
which  are  extensively  used  in  de¬ 
termining  domestic  credit  ratings, 
nnanciai  statements  are  not  readily 
obtainable,  he.  said,  hecause  in  many 
pHrt,5  of  the  world  they  are  regard¬ 
ed  as  strictly  confidential. 

World-Hide  Credit  Data- 

A  comprehensive  marshalling  of 
the  worid'.fs  credit  informatiion  as ! 
one  of  the  mosl  practical  means  of  ■ 
improving  foreign  trade  relations  is  ^ 
being  undertaken  by  the  National ' 
.t.s'soeiatinn  of  Credit  Men  in  con- i 
junetion  ivith  the  International ' 
Chamber  of  Commerre.  it  was  said: 
in  a  repor!..  mgde  to  the  convention 
of  the' credit  organization  by  W.  S.  1 
Swingle,  manager  of  the  as.socla-i 
lion's  foreign  credit  department.  ] 

Mr.  Swingle  said  that  progress 
made  in  the  work  to  date  includes  | 
the  establishment  oif  a  non-profit  | 
making  foreign  eredit  interchange  I 
bureau  in  w  hich  information  con-  i 
cc.rning  overseas  accounts  i.s  being  I 
filed  for  the  benefit  of  United  States  I 
roncerns  engaged  in  export  trade.  i 

“Working  co-operatively,  export 
credit  managers  have  placed  their 
experiences  with  thousands  of  for¬ 
eign  buyers  in  a  centrnl  clearing 
house  wliirh  is  maintained  by  and] 
for  the  contributors  of  the  credit  in- j 
formation  it  contains,”  he  .said.  | 

“Profiting  by  the  experience  of ; 
credit  mana.gers  In  domc.‘iic  trade,; 
exporters  have  adopted  the  princi¬ 
ple  of  credit  interchange,  which  in- 1 
volvcs  the  exchange  of  ledger  expe- 1 
rienecs  between  sellers.  The  credit 
information  exchanged  shnev.-;  the 
buying  and  paying  habits  of  foreign  I 
customers  a.",  reflected  in  the  ledger.s  | 
of  the  exporters  who  have  sold  to 
them. 

"It  is  planned  to  enlarge  the  scope 
of  foreign  trade  hy  placing  at  the 
disposal  of  all  United  Stales  firms 
the  same  kinds  of  credit  informa¬ 
tion  on  overse.as  account.s  that  is 
avallahle  on  domestic  huycr.s.” 

.Mr.  Swingle  .said  that  United 
States  credit  methods  arc  being  car¬ 
ried  to  ail  parts  of  the  world. 

“In  t  uba  the  credit  association 
started  at  the  instigation  of  the  .Na¬ 
tional  Association  of  t'redif  .Men  has 
assumed  an  important  position  in 
the  busine.s.s  of  that  country,”  he 
said.;'  “Plan.s  ‘are  being  made  also 
for  the  'establishment  of  credit  as- 
soeiatiuns  in  Porto  Rico,  Hawaii,  and 
other  foreign  lands.” 


CUTTING  COSTS 
OF  DISTRIBUTION 


Co-eperarion  Between  Manufac¬ 
turers,  Wholesalers  and  Banks 
Get  Results 


Sc;itMr.— A  substantial  reduction 
in  the  c-ost  of  distributing  merchan¬ 
dise  would  be  effected  by  more  ex¬ 
tensive  co-operatbn  of  manufactur¬ 
ers,  wholesalers  and  bank.s  in  ex- 


garding  the  type  of  British  immi¬ 
grant  now  being  attracted  to  Can¬ 
ada.  and  al.so  regarding  the  meian.s 
adopied  to  attract  him. 

“The  excellent  system  of  examin¬ 
ing  immigrants  on  this  side  is  to  be 
maintained.  Brit).sh  doctors  will 
faithfully  execute  the  duties  which 
eottstsrt  of  two  bTgttches.  each  under  I  Uanadiah  authorities  assign  tlieiih,'*' 
the  dircotion  of  a  superintendent  of  says  the  paper. 


is  .1  certain  uneasiness  prevailing  re- 1  changing  qj-edit  inlormation  on  ac- 

c,ounts’to  wihich  phef  sell,  it  was  said 
in  an,addre.s'B  b;^  H.  W.  Clausen,  of 
Chica.go,  heifore  l)ie  convention  of  the 
Nait.'bnal  A  sgoetiiition  of  Credit  Men. 

“By  large-scnle  utilization  of  one 
another’s  experiences  with  buyers  of 
merchandise,  huslnf>ss  bouses  selling 
to  rctaUecs.  jvauld.-hay'e  a  clear  pic- 
thi^- of  bffoh  e'ustbmor's  buying  and 


paying  habits  )on  which  to  base  ac 


The  Rise  of  Imports 

and  Fall  of  Exports 


C.N.R  REPLIES  TO 


curate  judgment  of  credit  limits,”  he 
said. 

"The  credit  information  thus 
available  would  enable  sellers  to 
remove  incompetent  and  dishonest 
ventures-  before  they  could  do  great 
harm,  and  would  reduce  ‘g.amhling 
with  credits’  to  a  minor  hazard.” 

He  said  that  credit  loss  has  been 
found  greatest  in  parts  of  the  coun¬ 
try  where  information  on  retail 
merchants  is  not  extensively  inter¬ 
changed  between  business  houses 
selling  to  them. 

"Marketing  is  the  least  efficient 
link  in  the  chain  providing  for  our 
needs.”  he  said.  “Its  inefficiency 
rests  principally. fn  retailing  and  is 
caused  largely  by  the  many  persons 
who  are  engaged  In  business  without 
proper  qualifications. 

"The  public  pockethook  suffers  ac¬ 
cordingly.  Manufactures  and  whole¬ 
salers  striving  for  increased  volume] 
have  traded  with  these  Incompetents 
and  with  dishonest  business  men  be¬ 
cause  they  did  not  possess  eredit 
fact.s  whirh  would  warn  them  and 
save  them  from  lo'ss. 

“Profitable  expansion  of  trade  re¬ 
quires  accurate,  definite  credit  in¬ 
formation.  and  can  he  carried  on 
M  ith  best  results  by  co-operation  of 
manufacturers,  ■wholesalers  and 
hanks  in  exchanging  credit  informa¬ 
tion  on  their  ^customers  through  a 
central  clearing  house. 

“  Credit  information  obtained 
through  widespread  interchange  of 
experience  would  enable  eeditor 
firms  to  concentrate  their  sales  ef¬ 
forts  on  cusitomera  who  arc  able  to 
pay  and  who  will  pay  one  hundred 
cents  on  Ihe  dollar  for  merchandise. 

“By  such  use  of  credit  infoi-matlon 
manufacturing  and  wholesale  houses 
would  be  enabled  to  reduce  credit 
and  sales  waste  incurred  through 
selling  to  doubtful  customers.” 


5I0BK  TRACT0E.S  0-\  PR  A  IRIKS. 

Regina.— Tractors  continue  to  play 
an  increasing  part  In  Western  Can¬ 
adian  farm  operations,  with  Saskat¬ 
chewan  in  the  lead  in  this  respect. 
An  increase  of  54  per  cent,  in  sales 
this  year  over  last  is  reported  by 
the  farm  Imipleihents  trade.  Manito¬ 
ba  now  taking  1,414,  Saskatchewan 
6,727  and  Alberta  2,885.  'I'raetors  in 
use  in  Western  Canada  now  number 
50,136. 


WOOL  IXDUSTRT  FOR  THE  W  EST 

Edmonton. —  Looking  to  the  im¬ 
provement  of  wool  produced  by  the 
sheep  ranchers  of  the  Prairies,  a 
party  of  experts  has  started  out  un¬ 
der  the  direction  o-f  the  Research 
(’ouncil  of  Canada  to  make  a  survey 
of  the  representative  sheep  ranches 
of  the  three  provinces.  British 
Columbia  is  included  in  the  tour. 


The  total  value  of  Canada's  im- 
iporl's  for  consumption  during  the 
month  of  April  W'as  $78,490,470.  rep¬ 
resenting  an  increase  of  $4,192,842 
over  the  amoaint  for  April  of  last 
year.  The  value  of  visible  exports, 
liowever,  was  dimlntehed  by  $18.- 
362,649.  the  total  for  April  of  this 
year  being  $58,975,315. 

The  above  figures  represent  fairly 
accurately  the  ratio  between  Can¬ 
ada's  export  and  Import  trade  for  the 
twelve-month  period  ending  April, 
1928,  during  which  time  exports  of 
Canadian  merchandise  have  been 
computed  at  $1,209,844,957  and  im¬ 
ports  ,for  consumption,  at  $1,113,- 
149.308  by  the  Dominion  Bureau  of 
Statistics,  the  former  being  a  de¬ 
crease  of  $59,483,646  and  the  latter 
an  increase  of  $75,760,428  from  the 
level  of  the  previous  twelve  months. 

Imports  Increasing. 

.  .The  month  of  April  witne.ssed  an 
increase  in  six  out  of  the  eight  main 
classes  of  imports,  the  most  not¬ 
able  one-s  being  an  increase  of  $2,- 
189,487  in  agricultural  and  vegetable 


Halifax.  —  Apples  imported  from 
.New  Zealand,  thousands  of  miles 
away,  were  recently  put  on  sale  in 
various  parts  of  Nova  Scotia  the  pro¬ 
vince  of  famous  apples.  Some  1d.- 
000  boxes  reached  Halifax  to  a  local 
consignee  and  were  distributed 
throughout  the  Maritimes  while 
some  were  sent  to  Montreal  and  Que¬ 
bec.  This  is  one  of  the  first,  if  not 
the  firsi,  lot  of  New  Zealand  apples 
to  come  to  Canada  and  additional  in¬ 
terest  is  lent  to  the  event  by  consid¬ 
eration  of  the  fact  that  within  a  com¬ 
paratively  short  distance  of  their 
landing  place  Nova  Scotia  produces 
hundreds  of  thousands  of  barrels  of 
apples  annually.  The  local  owner 
stated  that  the  shipimcnt  is  an  expe¬ 
riment  and  expressed  satisfaction  at 
the  excellent  condition  of  the  fruit 
from  the  Antipodes  on  arrival  at 
Halifax. 

In  discussing  this  shipment  it  is 
pointed  out  that  when  the  new  stor¬ 
age  plant  has  been  erected  at  Hali¬ 
fax,  Nova  Scotia  apples  will  be  avail¬ 
able  all  the  year  round.  Lack  of 
such  facilities,  it  is  urged,  has  been 
a  serious  handicap  for  .provincial 
finiit  and  has  prevented  them  being 


products  for  which  large  importa-  \ 
tions  of  alcoholic  beverages  chiefly  I 
accounted,  $2,175,850  in  iron  and  its  ' 
products,  and  $632,831  in  animal  j 
products.  In  tlie  case  of  the  last] 
two  categories,  the  Increase  was 
general  and  spread  over  the  various  ' 
itms.  The  two  groups  to  suffer  dc- 
crcase.s  were  non-metallic  minerals 
with  a  decline  of  $1,270,640  and  fi¬ 
bres  and  textiles  with  a  decline  of 
$700,916.  Smaller  importatlon.s  of 
coal,  particularly  from  the  United 
States,  were  responsible  for  the  for¬ 
mer  decrease. 

During  the  twelve  month  peiiod 
ended  April,  the  augmentation  of  im¬ 
ports  was  even  more  general  than 
indicated  by  the  month’s  trade  fi.g- 
urcs,  there  being  a  decrease  in  only 
one  group,  non-mctallic  minerals  for 
which  Ihe  same  reasons  as  above 
mentioned  apply.  The  outstanding 
increases  look  place  in  agricultural 
and  vegetable  products  and  iron  and 
its  products  the  former  to  the  ex¬ 
tent  of  $28,981,037  and  the  latter  to 
the  extent  of  $26,377,776. 


kept  in  order  to  meet  the  i  anadian 
demand  during  the  summer.  When 
the  cold  storage  plant  is  running,  it 
is  predicted,  apples  now  conUng  into 
the  pi'oilnco  from  New  Zeaianrl. 
British  Columbia,  etc.,  will  l>e  up 
against  the  competition  of  (he  home 
grown  fruit. 

Increase  in  Footwear 

Production  is  Reported 

The  production  of  footwear  in 
April  totalled  1.711. .543  pair.'^,  a  de¬ 
crease  f.'om  the  preceding  month  of 
235,847  pairs,  or  but  an  in- 

crea.se  over  the  month  of  April.  1927. 
of  144,793  pairs,  or  9e^.  The  per¬ 
centage  of  decrease  in  the  period 
March  to  April.  1928,  vi.;  ICfr.  wa.s 
the  same  as  the  decrease  for  two 
months  of  1927. 

The  cumulative  production  of  lea¬ 
ther  and  felt  footwear  for  the  four 
months  ende<!  April  30,  1928.  was  6.- 
807,141  pairs,  an  increa.sr  over  the 
production  of  the  corresponding  pe¬ 
riod  of  1927  of  534,705  pairs,  or 
9Vs^r.  Increases  are  shown  in  the 
■production  of  footwear  for  men.  for 


SIMMS'  CRIHaSM 


Exception  Taken  to  Speech  Made 
Before  Manufacturers* 
Association. 


An  official  answer  has  been  issued 
hy  tlhe  Canadian  National  Railway* 
to  L.  W.  Simms,  of  Saint  John,  N.B., 
who  criticized  the  actions  of  the  rail¬ 
way  In  the  Maritime  Provinces  in  an 
address  before  the  Canadian  Manu¬ 
facturers'  Association. 

"The  statememts  made  with  regard 
to  the  Canadian  National  Railways 
by  Mr.  Simms,”  says  this  reply  in 
part,  “are  so  inaccurate  and  exhibit 
such  a  degree  of  prejudice  that,  al¬ 
though  they  do  not  represent  the 
opinion  of  any  considerable  or  repu¬ 
table  portion  of  public  opinion  in  the 
.Maritime  Province.s,  they  cannot  be 
permitted  to  pass  without  challengo. 

"The  citizens  of  Moncton  through 
their  City  Council,  believing  their 
interests  to  be  affected,  pasisod  a  re¬ 
solution  in  co'nnection  with  the  traf¬ 
fic  gateways  question  which  ha.s 
since  been  decided  hy  the  Supreme 
Court.  The  management  of  the  Can¬ 
adian  National  Railways  is  charged 
by  Mr.  Simms  with  having  invaded 
the  local  political  field  to  secure  the 
passage  of  this  resolution.  Tlie 
charge  is  untrue  and  is  an  insult  to 
a  puhlii'  body  and  the  administra¬ 
tion  of  this  railway  system. 

"Instead  of  opposing  the  rffoif, 
of  the  .Maritime  Province.s  to  place 
their  transportation  and  other  proli- 
lenis  before  the  people  of  the  Do¬ 
minion.  as  alleged  liy  Mr.  .Simms,  tlm 
Canadian  .National  Railways  on  the 
contrary  have  co-operatcrl  'o  the 
fullest  extent  and  will  continue  to 
so  co-operate  with  civie.  prov’ucial 
and  federal  aulhoritir.s  to  en.'siiro  to 
the  eastern  provinces  transiioi-tatirn 
conditions  favoraible  to  the  deieloji- 
ment  of  industry  and  agriculti;,- \  ' 

Enrlier  Sriison  in  Noii) 

Kentville.  nepnvis  rroi.i  iti’ 
Annapolis  \  ailey  n  o  <■,  . 

that  apple  blossoms  ,w ill  be  at  their 
liest  on  Siindax.  .tune  i 

son  is  a  week  or  ten  day:;  carl'cr 
than  last  yeai'.  Growers  aro  siu'.ay- 
ing  as  murh,  if  not  more,  than  a 
year  ago.  and  prospects  are  for  an 
excellent  heavy  hlooni  and  with  fav- 
oralilo  wcallier  condition.s,  a  normal 
crop. 

women  and  for  tiahic.s  and  inf.ints. 
with  decreases  in  Ihe  sizes  for  hoy; 
and  youths  and  for  misses  and  c!:;l- 
dren. 


New  Zealand  Apples  are  Offered 
in  Nova  Scotia — Land  of  Apples 


i 


HUhfUjm 


Home  Rule  Canada 

1S41 

In  the  Chateau  de  Ramexay 
shown  above,  the  decision  in 
favour  of  Home  Rule  for  a 
United  Canada  was  taken  in 
1841,  ending  the  racial  strug¬ 
gle  which  for  half  a  century 
had  torn  the  colony  asunder. 

Now,  as  in  old  colonial  days, 
both  races  are  unanirtious 
in  their  preference  for 
DOW  OLD  STOCK  ALE. 


Old  Stock  Al 

fully  matured 


e 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

F'AUAriA  PirADTATP  1®“  th®  Tower  area,  the  district  in  There  is  only  one  clearing,  but  the  This  method  of  colJection  by  the  j  IIAil  ErFELI  UW 

LLI*AI\|n|||  I  London  within  a  radius  of  five  min-  banka  generally  rcpo'rt  that  credit  I'cdcra I  neserve  Banks  is  simply  the 

'^*^*^**  jutes  walk  from  the  clearing  house,  on  cheques  on  other  banks  in  the  1/ondon  County  chtique  clearing.  lAIXCDCCT  DA  TEC 

CVCTEIIA  AIAT  IIEC  i®"®  f®’’  cheques  in  the  metropolitan  same  city  is  not.  given  until  the  adapted  to  the  conditions  in  the  Kfl 

dlolljlu  IlUl  LIRIj  i  area,  comprising  the  rest  of  the  city,  items  aie  cleared,  i.e.  the  day  fol-  United  States,  where  the  distances 

i  and  one  for  cheques  on  out-of-town  lowing  deposit.  Apparently,  credit  are  so^  much  greater  than  in  Kng-  ^  -  - 

UO  DD  DDITICU  ■  Cheques  otj  the  Tower  area,  is  given  at  once,  but  the  funds  arc  land.  The  American  banks  have  Short-time  Interest  Rates  Liksly 

J  llll  |i|\III^J1,a  district  which  would  correspond  not  considered  available  to  the  dc-  adopted  a  different  phraseology  for  ^  jq  Continue  Hi'vhcr 

I  in  Toronto  or  Montreal  to  the  down-  positor  until  the  following  day,  and  their  system,  but  the  principle  is  the  in  II  S 

_  II  •  ^  town  business  district,  arc  cleared  “funds  not  cleared"  is  a  common  same.  That  It  is  satisfactory  in  it.', 

aeral  Reserve  Collecbon  |  practically  oontlnuously,  so  that  reason  given  for  refusing  pajment  fC"'  home  is  clear  from  the  popular- |  '  in  V-i  i ,  i.  • 

Method  is  the  London  !  s'lch  cheques  will  be  cleared  the  day  of  a  customer's  cheque.  The  custom  >ly  of  the  system  with  both  banks  A  MARKET  INFLUENCE 

1 1  '  of  deposit,  and  settled  for  that  day.  of  requiring  a  stated  credit  balance  and  public  In  that  country.  1  - - - 

fheques  received  on  deposit  too  late  in  commerdaJ  accounts,  even  bor-  - - —  b.t  i  oi..  M-'.n>.\ni)  p. 

.  .  77'.'.  1  .^1  X  i-L  ±  delivered  at  thf.  clearing  rowing  account.s.  is  general  in  the  pn  AlfA  P  llff  Tfe  1  f  PIT  >  ioc-Prosiiicm.  «  irvciund  Tpu.st  coni- 

[FFEREINT  IN  CANADA  house  by  3. so  p.m.  or  13.30  on  Satur-  Lnfted  Stales,  and  in  such  cases,  no  pKil||l|  I  A|y|MAI|-|v 

_  day.  arc  credited  to  the  depositor  doubt,  cheques  presented  would  Vniill  niVIH  t'Icveland.  —  The  continuing  ex¬ 
it  Clearins  Svstem  Involves  I  *-he  following  day.  paid  if  the  standing  of  the  cu.stonicr  TO  rnri-s  of  gold,  and  the  rapid  increases 


border,  and  as  indicated  it  me.ans  j 
only  collection.  It.  does  not  mean,  j 
a.s  it  docs  in  Canada,  a  free  advance  i 
while  the  item  Is  in  transit.  j 

This  method  of  colJection  by  the  j 


EXPORTS  OF  GOLD  ! 
HAD  EFFECT  ON 
INTEREST  RATES' 


Federal  Reserve  Collection 
Method  is  the  London 
Idea 

DIFFERENT  IN  CANADA 


-  to  Continue  Hi^iher 
In  U.  S. 

A  MARKET  INFLUENCE 


Home  Clearing  System  Involves  { the  following  day 


a  Free  Advance  While  the ; 


Cheques  on  the  metropolitan  area  warranted,  even  if  full  credit  had 
•c  cleared  the  morning  following  not  been  received  for  cheques  de- 


“  rrw  i^avwicc  ttiuic  cleared  the  morning  following  not  been  received  for  cheques  de- 

Item  b  in  Transit  l  deposit,  but,  as  the  drawee  bank  posited,  but  this  would  be  noted 

_  1  c.annot  realize  on  them  that  day.  when  the  account  was  analyzed,  and 

B.T  A.  B.  BARKi'.n.  I  settlement  is  not  made  until  the  the  cu.^ilomcr  be  required  either  to 

Manager,  Toronto  t'irnrinR  House.  :  afternoon  of  the  day  following  the  increase  his  credit  balance,  or  intcr- 

Becausc  of  the  rigidity  of  their  j  clearing.  Such  cheques  received  on  est  would  be  charged  on  the  dc- 

1.—  wcl’toc  Uoforo  :  deposit  are  not  credited  to  the  ciis-  ticicncy  at  regular  overdraft  rates, 

laws  as  to  bank  note  issues,  before  following  The  American  System. 

the  establishment  of  the  l-ederal  Re-  ;  deposit.  In  several  of  the  cities,  zones  have 

serve  Banks,  it  was  sometimes  dif-  Cheques  on  out-of-town  points  arc  been  fixed,  but  these  refer  chiefly 

ficult  for  banks  in  the  United  States  |  cleared  at  noon  on  the  day  following  to  time  limits  for  the  return  of  dis- 


w-hen  the  account  was  analyzed,  and  Activities  of  Commercial  Crim- 
thc  cu.slomcr  be  required  either  to  Consid- 


- - —  B.t  I  OI..  M'.n>  ABl)  P.  AVIlt)$i.  I 

rllAUl/  vAlYlrAluIl  Cleveland.  —  The  continuing  cx- 1 
DDIM/^C  DECTIT  TC  r^rt-s  of  gold,  ami  the  rapid  increases 
I  l/lllPlijd  tludUlild  interest  rates,  arc  the  outst.and- 

_  _ _  jng  developraenti  in  the  busine.ss  [ 

Activities  of  Commercial  Crim-  ■''■U'^Uon  durng  the  tirst  half  ofi 
.  ,  u  p,  i-’  -J  .\car.  During  Ihe  second  half 

inaJs  Have  Been  Consia-  |^o-  ||,p  crdoral  neserve  aulhor- 

crably  Curtailed  iiies  increased  their  lioldings  of  go- 

_ _  vernment  securities,  and  reduced  the  ' 

Seattle.— Results  obtained  in  ihe !  rediscount  rates,  with  the  object  of; 

I  lowering  the  levels  of  interest  rates; 
nation  wide  campaign  being  vaged  L  ^'Tountry.  so  as  to  assist  in  the  I 


-Aipcricaq,  / 
....  Plan.  * 


crably  Curtailed 


Snowcapped  peaks  pricking  the  blue  sky. 
Lost  meadows  carpeted  with  flowers.  Gleciers. 
The  top  o'  the  world  beneeth  you ,  and  eternal 
youth  withinl  Breathe  the  romance  of  earth’s 
most  spectacular  mountains  — the  Canadian 
Pacific  Rockies.  Comfortable  bungalow 
camps.  Dancing.trail«riding,camp>fireB,cow« 
boys— a  new  tiuw  every  moment.  Yes  you  canl 
Ask  our  agent  about  family  accommoda. 
tions,  outfits,  expenses  and  so  on.  They’re 
“pos^le”  for  you. 

Full  btiomatltn  tnd  Ul«racur«  /ram 

Montnal  TIeket  Offltes:  City  Tickrt 
TF  Office.  201-207  St.  James  Street,  Phene 

^  BArbonr  4211.  er  Wlndser.  Place  Viyer. 

Mae  End.  Weotroeant  and  Mentieal  Weat 
Stations. 


a.gainst  commercial  criniinafc  by  ihe 


_  __  redistribution  altroad  of  our  execs- 1 

tfrwovTdc^adequatc  suipplit'-'’  of  oi'r*  Nieposit,  but  settlement  is  not  made  honored  items,  w-hicb  in  some  places  National  Association  of  i  redit  .Men  tdve  holdings  of  monetary  gold, 
renev  to  meet  the  requirements  of  j  by  the  drawee  bank  until  the  third  arc  very  heavy.  In  Detroit  and  were  outlined  in  a  report  made  lie-  i'he.--e  moves  were  successful,  for 

trade  The  banks  therefore  encour-  ,  day  following  the  clearing,  by  which  C  leveland,  for  instance,  the  rules  rc-  fore. the  convention  of  the  credit  or-  ^oid  e.xports  .shortly  got  under  way., 

ATAd  in  everv  wav  the  use  of !  time  any  dishonored  items  will  have  quire  that  cheques  on  branches  i  iimH  «v,nn  ‘'"f’  i^mce.  It 

cheques,  in  order  to’  reduce  the  de-  been  deducted  from  the  settlement,  within  a  mile  and  a  half  of  the  John  Lll  ott  Byine.  probable  that  gold  rx-j 

majid  for  currency.  The  convenience  '  If  a  customer  requires  to  use  the  clearing  hou.se  must,  if  dishonored,  counsel,  for  the  association  for  the  ■  |v,rts  would  have  begun  shortly  even 

of  this  method  of  settlement  was  ;  ftmds  before  realization  by  the  bank  be  returned  to  Uic  depositing  bank  in  the  .Middle  West.  witlioiit  any  special  stinnilii--  .\n 


World’s  Greatest  Travel  System 


soon  recognized,  and  it 


now  1  he  pays  interest  on  the  amount  used 


claimed  that  the  use  of  cheques  is 
more  widely  practised  in  the  United 


i'lassifieil  Deposits. 


cleared,  and  I  i.  oniparinf 


cheques  on  all  liranches  in  the  city  eirorts  conducted  by  the  ;hato  aii 


w  itii'iiit  any  special  stinnilii-'  .\n 
prosecution  oxcc  si\e  proportion  of  llie  world's 
'  .state  ail-  gold  had  come  lo  this  coiinlry  in  Ih*' 


In  making  up  dejiosits,  the  dc- !  and  siiburbs  beyond  this  limit  must.  I  thorities  in  a  large  .Middle  Wet  tern  I  yea  r.s  since  tlie  war.  ehiefly 


Sf^iJes  than  in  any  other  country.  '  imsitor  lists  the  cheques  on  sep-  if  dishonored,  be  returned  to  the  de 

This  tendenc.v  is  also  \erj  notice-  I  arate  deposit  slip.s  for  each  class  of  pes.Ming  bank  by  S.nn  a. in.  the  morn 

able  in  Canada.  Wheie  the  Canadian  '-heques,  and  w  hen  these  a.re  veri-  ing  after  the  elearing. 

banks  h.are  been  quite  a-  generous  ,  Tied  the  deposit  is  ente.red  in  the  Cheques  on  out-of-town  point;,  ir 


city  with  the  activities  of  Ihe  credit  i  our  fi.  eal 


stem  was  sound  and 


New  Maritime  Bank  Should  Not 

Lack  for  Efficient  Bankers 


's.Ming  bank  by  S.HO  a.m.  the  morn-  a'  ociation  in  the  central  part  of  the  j  .s Iron g  while  the  finances  of  ino.st 
g  after  the  elearing.  Cnilrd  States.  .Mr.  Byrne  said  that  |  of  the  other  countries  were  gre,ally 

Cheques  on  out-of-town  point;,  in  three  per  cent,  of  thn  complaints  of  I  we.ikened  as  a  result  of  tlie  w-ar.  | 


S(.  .fohn  Boreno  The  Klnanoliil  Time*  i 

Saint  .Tohn.-  .Anen*  the  lOastern 


.Mong  thi.=;  line  attention  is  also 
called  lo  the  fact  that  lO-day  the 


extending  rheniieing  privileges  to  ,  cash  book  under  the  date  on  which  the  United  States  are  sent  by  the  rrlonie.s  made  lo  the  state  aiithoH  It  is  a.  law  of  economies  that  weak  (pp  Maritimei  vvit.h  headqu.irter 


Bank  of  Canada  which  is  lo  operate  exerulives  of  Ihe  four  big  Canadian 


are  men  from 


the  piiblie  as  the  .\meriean  banks,  the  funds  will  be  available,  and  on  bank  receiving  Ibem  on  depo.cit  to  ties  in  the  city  in  question  resulted  mnnev  drives  out  sound  money,  and  |,p,.p  ^  pointed  out  that  .Maritime  i  p,.,^vjnppj;_  y-.y  --  .|  Mi  Lrod 


more  so  in  laet.  as  they  permit  ’  'his  date  the  amount  is  erevlited 
cheques  to  b'-  issued  :ig:i.insl  sav-  |  In  order  to  distinguish  easily 
ings  aeeoiint.s.  a  i.r.actie''  whirh  |  '’lass  from  the  others,  cheques 
American  bank.-  will  not  a.Ilow.  bank;,  in  the  tow-n  a.rea  bear  an 


the  Federal  Reserve  Bank  of  its  dis-  in  convictions,  and  that  3S  per  cent,  so  while  many  foreign 


In  order  to  distinguteh  easily  one  j  frict.  This  bank  makes  no  charge  to  of  commercial  fraud  complaints  |  were  depi  eciatcd,  gold  continued  to 
iiss  from  the  others,  cheques  on  |  its  member.;,  but  does  not  grive  credit  made  to  the  National  Association  of  |  flow  here. 

nk;.  In  the  tow-n  a.rea  bear  an  In-  until  sufficient  lime  has  elapseei  for  credit  .Men  were  carried  through  to  in  the  past  few  year.s  the  countries 


banks  with  the  passing  of  Ihe  yea 


have  be.-n  ab.sorbed  by 


manager  of  the  Bank  of  Nova 


American  bank.;  will  not  a.Ilow.  bank;.  In  the  fow-n  area  bear  an  In-  until  sufficient  lime  has  elapseri  for  Credit  .Men 

The  tremendous  growth  in  both  verted  triangle  in  one  corner  with  I'eallzHtioa  This  may  range  from  convictions 

countries  is  shown  by  comparison  of  the  letter  T.  in  Ihe  centre,  and  one  day  to  eight  day.s.  depending  on  "An  exh; 
the.  cheque  transaction  -  in  different  '  chequers  on  the  metrc*politan  a.re-a.  i  the  distance  the  cheque  must  be  .urvey  of  ( 

ve.ars  In  the  fnited  States  the  total  I  a  -square  with  an  M  in  the  centre,  sent  for  collection.  Each  I'eder;il  »  tiui’p  \\>j 


larger ;  Scotia  ir;  from  Nova,  ScoCa; 
now  here.  I  institutions  of  the  prc.sent  day.  One  Krerlerick  William.s-Taylor.  gen- 

in  the  past  few  year.s  Hie  countries  |  ,.,n.„i„ipnt  i's  to  the  effeetjeral  manager  of  the  Bank  of  .Mont- 

ol  l.,iirope  have  been  returning  to  fi,.,,,  "men  in  Ihe  Maritime;.  Iiave|,p;,|  (■  [.y  ,\eill,  general  man- 

the  >:old  sland.'irri.  until  now  nearly  Upoa  n  a  peculiar  genius  in  ranking  I  ager  of  (he  Royal  Bank  of  Canad  i, 


years.  In  the  fnited  States  the  total 
of  cheque  transaction.s  for  Ihfn  was 


"An  exhaustive  and  authoritative  |  the  >:old  sland.'irri.  until  now  nearly 
urvey  of  criminal  proseculiou  in  a  I  a  seore  have  done  so.  Meanwhile 
M  ddle  W'c-stern  State  embodies  sta-|we  have  been  purchasing  securities 


and  they  they  are  in  this  way  easy  ;  Resei-ve  Bank  publishes  a  schedule  tjstics  showing  the  re,,ults  of  prose- j  from  abroad  in  enormous  volume. 


S4.i4.1>7(i.fi1  l.Otiu,  ;ind  in  1U37.  $71fi.- ;  to  sort  when  dealt  with  the  regular  showing  when  ileni.s  drawn  on  vaii.  L.,;.tjori,.;  by  the  state  authorities  in  but  foreigners  who  sold  them  to  us 


R63. 683.0110.  an  increase  of 


per  1  course. 


rent.  In  reality  the  increase  is  i  On  the  face  of  It  this  seems  cm-  banks  receiving  ;;ueli  items  on  de- 


ous  points  w  ill  be  ava.i.lHble.  and  -oni  the  cities  of  the  state."  Ik  s, aid.  have  l>een  allowing  part  of  the  pro- |  ^p^,.  jnsf it„('jrui  on  a  sound  b;; 


;reater  than  this  indicates  because  i  inently  fair  to  all  parties. 


poiit  .arrange  to  credit  aeeordingiy. 


of  increased  value  of  the  dollar  in 
the  latter  .vear.  and  le-  nioiiey  • 
would  therefore  be  required  to  Iran-' 
sref  the  same  amount  of  business.  i 

Tn  I  anada  the  figures  of  iotal 
cheque  transaction.^  are  available 
only  from  103.7.  and  tben  they  take  , 
in  only  those  in  the  clearing  centre;.. 
For  ui;’7  the  fanadian  cheque  tran-  I 
saetJon.s  amounted  to  $36.1 36.0Kq.7".6.  ' 
and  for  1037  to  $"6,no.7.,")0".nos.  .an  ■ 
increase  of  36  per  cent  in  fw-o  year;; 

Figures  showing  the  number  of 
items  in  each  case  are  not  available, 
liiit  it  will  not  be  unfair  to  assume 


Tn  the  Anierican  cities  they  have  I  This  is  tJie  par  collection  of  cheque.s  commission  of  felonies  during  Ih 


"In  one  large  eilv  the  authiirities  i  (  pp,|,s  of  their  sa.les  to  iTiiiain  in  'Ihi.- 
received  13.441  ooniplainls  of  Hie ,  pounlry  until  their  own  enrrenc.v 


more  elaborate  system,  as  they  under.stand 


until  ihrir  own 
-hoiild  be  solidly 


currency 

tabilized 


shown  a  peculiar  geums  m  ranking  |  ager  of  the  Royal  Bank  of  I  'anad.i, 
enterprises  and  the  Eastern  Rank  i  are  troni  New  Brunswick,  and  .B  N. 
will  have  the  di.stinction  Hi.it  so|i,og;jn,  general  manager  of  thei'an- 
niany  of  them  have  achieved  as  Hn|,-)(|iin  Bank  of  Comnicree,  is  from 
example  and  a  .spur  in  establishing  ■  .Vova  .Scotia  Dominion  Banking  In- 
the  new  insfilution  on  a  sound  ba-  spector  Tompkins  is  al.-o  a  n.iHve  of 
;';a  .  All  will  join  in  wirhing  tbeen.  ne  v  Brunsw'ivk. 

ieipriise  siiece.s;-;  and  in  hoping  that  The  capital  of  Hie  new  bank  i.s 


Bank  Statement  for  April  Shows 

Expansion  in  All  Departments 

Demand  and  Savings  Deposits  Both  Up  Sharply  Fros'i  Prcviou.s 


across  tlir  year  covered  by  the  survey,  Tbe  "i  hat  condition  has  now  been  brought 
number  of  convictions  from  ihese  about,  and  they  are  now  vvithdraw- 
'omnlaints  was  430,  or  a, bout  three  jng  these  aecumiilat'ons  in  gold. 

Vs  P*'"''  ’'rnL  'Ihe  presrnre  here  of  large 

_  "'"omplaintr,  of  bankruptcy  fraiitl  amount  of  foreign  eredi'i:;,  nol 

made  to  the  National  Afsorialien  cf  j  [,,nii"bt 


It  may  become  a  potent  fj-'tor  in  the  pl.-iccd  at  $2.nfin,pnn  including  Sl.OOO,. 
rncoiiragement  and  e.xpansioii  of  lo- '  finu  reserve  fund,  with  sliares  rol^- 


e  ;ii’cumulat'ons  in  gold, 
presrnre  here  of  large 
of  foreign  eredi'i:;,  nol 
into  existence  hy  any  trade 


enterprises." 


.'It  .f30fi  for  a  prciuiiiiu  of  .$100. 


will  be  slightly  more  than  .$  Ififi.oqo.  |  t 'olon  ;ipd  ranama.  and  lie  will  lie. 

ronslnii-tion  work  w  ill  be  started  I  gin  lo  look  over  available  :  itr.,  'm- 
iminedia1e|y.  and  it  is  e.vpeeted  that  |  medi.a.telv. 


Month  —  Both  Current  and  Call  Loans  Also  Show  Wide  per  cent  ,  have  resulted  in  convic- i  three  years,  and  the  additional  ease 
Increase.  I'ons.  ’  ;  nf  credit  caused  by  the  Federal  Re¬ 


but  it  will  not  be  unfair  to  assume  '  ontinued  expan  ion  in  national  ;  31 1.8:i7,n.‘'.7. 

ihat  the  increase  in  amount  has  i  p^rosperitv  is  plainilv  cride.nced  in  rhe  Not  with,  tarding  the  fact  that-  m-- 
heen  attended  with  a  like  increase  j  rent  loans  i'  u  i --'ms'' 

n  the  number  of  item-,  .''ome  rsti-  '  .  1''^*  Ibe  record  level  of  .$1.1 1  j.1 16,- 

ni-ate  that  there  are  three  times  asi®i^  April,  deposits,  both  Jemand  aiid  "§s.  call  loan,  were  als-i  siih.-i.in 
viany  cheques  issued  in  <  anada  now  !  savings,  showing  further  wide  gain.s.  tially  higher,  being  iiii  by  over  S13.- 
iis  there  were  ten  vears  ago.  but  i  while  current  and  ctli  loan;i.  e,-pe-  fnin.ooq  at  $3.7.7.718.063.  fall  loan.s 


i'ons. 

He  said  that  the  iiiimber  of  enn- 
V  irtions  scciircfi  b.v  the  fredit  .\sso- 
ciafion  in  the  central  divi.sioii  had 
doubled  in  the  pai-t  | 

Assets  of  British  Banks  | 

Continuing;  to  Increase  I 


TOBAi  rO  l.ROBIM.  lA  B.l  , 


.\  recently  completed 


while  this  estimate  seem.s  reason- ;  cially  the  former,  arc  revealed  sub- 1  abroad  were  a.No  up.  showing  an  in  .\  recently  completed  survey  of 
able,  it  is  only  an  •  estimate,  and  ■  stuntially  higher.  erca.se  of  .tfo.oqu.non  at  $33..j.f>70.;;7!>.  Briti.b  bank:s  for  the  latest  fiscal 

inuKt  be  taken  as  such.  Total  liabilities,  at  $3,;i30.736.647.  l*ut  ourrent  loans  outside  of  fanada  year  which  for  most  banks  corres- 

rhoiiue  Is  Nol  Monrv.  -how  a  gain  of  $S1.0i>d.<''''d  from  the  were  down  by  S13, 060,000  n.t  $376,-  porded  to  the  calendar  year  1027 

Sc  ..c  preceding  month  and  arc  $311,000.-  666.633.  shows  that  the  total  assets,  and  cor- 

,  a;  1  Tfn  higher  than  in  April  1037.  De-  Comparative  I 

I*hr*^hnldei°  'and  the  transaction  I '"O-ttd  deposits  are  Up  -$3 1 .000.000  for  thC  previous  mi 
tne  nolfler,  and  tno  transaction  is  i  ,  --e.  i  j-  41 

not  complete  until  the  drawn  bank  'he  month  at  $biS.  .8.  36  :ind  t  av  ings  ,  spoadiag  monlli 

has  actuallv  paid  to  the  holder  , be ^'•®  hi.;ncr  at  yca^^  follow;- 

amount  called  for  hy  the  cheque,  ^  ,4pr.30, 192S  Mar.  31. 19'38  Ap 


iioiini  nr  inrri,.,n  iiruu...  nm  (  onstnii’t.ion  work  will  hr  st;irtpd!^in  to  look  over  'ivnilahlr  ;  itr,;  'm- 

...  rnqght  lutn  rxisirncs  by  any  trade  j  ivnmpf]i;,tp|v.  and  it  is  e.vprrted  that  I  medi.i.telv. 

'  ‘he  .  -niral  division  ,  n,-  jndustri;. I  demand.  largely  e.x-  ,be  building  will  be  readv  for  oc-  The  binks  will  be  csta.hli:  h'^d,  he 

isrntnry  during  ho  .p.a,  l  year  niimj  plain,,  the  phenomenal  activity  of  epation  hy  May  J.  1030.  It  being  {  explained,  because  nf  the  immen-o 
ered  ..  h,  of  which  or  about  -6  ;  p,,,,-  security  markets  during  the  past  innstructed  at  the  northvve.  f  rorner  I  amount  of  trade  flovviiig  through 

ree  years,  and  the  add'tional  ease[fxf  loist  street  and  .Insper  on  the  the  Ist.hniu:;  ve;ir|v. 

credit  caused  by  the  Federal  Re- |  s,j,p  p,f  ,be  old  Purvis  block,  a  four- 1  ■ - ^ _ 1 _ _ _ 

rve  policy  of  1037  accounts  for  the  |  ;. (orey  structure  which  wa;-  lorn  i  TnitM  TO  (:ro14  l\<  IX  It  t 

Idltional  hurst  of  speculative  activ-  ^  down  to  make  room  for  l.hn  new  ' 

la  t  autumn  and  winter,  and  this  ’  builrling.  |  Funia.s.  —  .iohn  Kouacs  ami  four 

ring.  j  I  companions,  experienced  tobacco 

'Ihe  gold  is  now  moving  ou't  from  f”-,„arlian  ie  Hnnnrc.rl  I  growers,  from  Hungary,  hav’e  lea.srd 

irm.al  economic  causes,  and  Ihe  is  *  •  l  u  '  forty  acre.s  of  Siimas  rccl.rinied  land 

ideral  Reserve  authorities  have  By  British  Bankers;  and  have  planted  35  acres  lo  tohac- 

bstitiited  a  policy  of  tightening  , - j  co.  They  have  had  two  year.s’  ex- 

edit  conditions  for  one  of  casing  l/ondon.  tharic.s  f  amliie.  manag- j  perience  in  British  Columb'a.  and  he- 
cm.  The  wave  of  exceptional  spec-  'd  l/ondon  of  the  •  anadiaii  Bank,  lieve  eonditions  for  tobacco  growing 

ation  still  continues,  but  the  eeon-  (  ommerce  and  cliainmin  of  the  '  arc  more  favorable  than  in  Hungary. 


nf  eredit  caused  by  the  Federal  Re- |  p,jfp  p,f  ,be  old  Purvis  hi 
:  erve  policy  of  1037  accounts  for  the  i  storey  strueture  which 
additional  hurst  of  speculative  activ-  down  to  make  room  for 
iiy  la  t  autumn  and  winter,  and  this  ’  builrling. 

.;pring.  1  — - - 


norm.al  economic  causes,  and  the 
I'cderal  Reserve  authorities  have 
substituted  a  policy  of  tightening 
eredit  eonditions  for  one  of  casing 
them.  The  wave  of  cxeentional  spec¬ 
ulation  still  continues,  but  the  ceon- 


-  omic  forces  which  brought  it  into  j  Dverseas  Banks  Association.  has 


higher  than  in  April  1037.  De- 
t'ra’nsactioA  is  I de^sits  are_np  $31..-tio.ooo  for 
ar-j«r,  Vnnir  Hi®  tuonth  at  .$b(S.i  .8.036  and  ravings 


686.633.  shows  that  the  total  asset.s,  and  cor- 

Comparativc  figiire.s  for  .April  with  responding  liabilities,  of  44  eommer- 
rhe  previous  months  anti  ihc  corre-  cial  banks  amounted  to  £3.036,363,- 
spondiag  month  of  the  3  proceeding  178.  as  compared  with  £ 3,063. 13n.- 


bcing  are  now  exerting  increasing 
pressure  against  il.  I’undamenlal- 


boen  O'leetcd  a  vicc-prefsident  of  the  ' 
Briti.s'h  Bankers'  Association.  J'hc  : 


y  this  pressure  must  be  considered  i  presidont  is  Rt.  Hon.  Reg  nairl  .Mc- 


procoding  178.  as  compared  with  £3.063.130.-1;',^  natural  rather  xnaii  aniiiciui. 

313  for  the  previous  vear.  and  with  I  'J^®  artificial  condition  vvas  rather 
pr.30.  19311  onlv  £1..766.761.3in  in  1014.  accord- >n‘®''®s‘  rates  to 
,4161313  000  ing  to  advices  just  transmitted  to  j  wc  became  accu.stomer  last 

trsM  Ooo  Bankers'  Trust  Companv  of  New  j  “!,,•  .  ,  . 

•3i.oop.imo  York  by  its  Briti.-h  Information  Scr-  ,  ih®  Present  prospects  are  that 
-.■fT'^pa'ooo  vice.  Of  this  total  of  liaibilities.  over  | 
i.am;-;^  837..  or  £2.401.747.38.7.  was  due  to , ''f '  "‘t  the  volume 
depositors.  On  the  other  side  of  the  j  ‘ 


Mar.  31,  19-38  Apr.  30,  I93T 


Whe®  deposited  by  the  payee  with  j  circulation .  4170,688.098 

his  own  bank  for  credit  of  his  ac-  Dominion  . 

count,  as  the  bulk  of  them  arc.  this  provS’nc4''  -iioissTiHOs 

bank  does  not  actually  reali'zc  on  j  Public  rx-mand  sTsiTTSb'js 

the  items  until  settlement  has  been  ri'h'il.JJi"'  .  ' 'u'n’U-K'nsii 

received  from  the  drawee  bank,  and  piniu'Ebewhere. j .  smt.v.’too 

I'ending  this  when  it  gives  credit  it.  c.  k.  Balance .  bsov.-ii-'. 

in  effect,  makes  a  loan  to  the  payee.  Bills  Payable . . 

Realization  is  obtained  by  clear-  42,920,736.647 

ing  the  cheques  through  the  clear-  I.e-s: 

in:  hou.sos  in  the  main  centres,  usu-  interbank  Items . 

ally  the  day  following  deposit,  .so;  Set  Liabilities .  42,7tl,271,737 

that  v.hen  iinmediute  credit  is  given  |  co  scones 

constitutes  a  free  loan  hy  the  bank  i  iMm:  Not.*:  j  j  j  j ! !  j !  j  iisiwoosa 


.<  1 7fi,R0r.,067 
:>0.7«3,ri9."> 

:w.ooo.ooo 

2 1 .226.n72 
H47.T9rkari7 
1,187,737,722 
364,458.150 
44,535.602 
2.001,123 
8,659.080 


8172,105,000 

29.100.000 

20.800.000 

2:?,28;i.ooo 

5H  1.871. 000 
1.405,213.000 
348,731.000 
37,.58a.OOO 


Konna,  former  cbanccllor  of  Lhc  cx-  i 


.\pr.  30,  1926 
.tl61.312.00o 


The  artificial  condition  was  rather  <’hequer  and  -low  chairmaii  of  the  | 
that  of  the  very  interest  rates  to  .tlidland  Bank.  .Mr.  t'anibic’s  fellow', 
which  wc  became  accu.stomer  last  vice-presidents  arc  l-,ord  Bradbury 
fall.  and  Sir  Alexander  Knight.  i 


lO  its  customer.  I'orfk^n  Currenej*. 

I'anada  appears  tn  be  the  only  [•oij'‘pr*^v . 

country  where  this  custom  obtains.  t:!’K.Barane';  .. 

The  practice  in  l/andon.  Eraland.  Banks  Abroad  . 

.•IS  well  a;s  in  the  United  States,  is 

different,  and  it  may  he  of  interest  '  uatis . 

to  know  how  others  liandle  the  pro-  ,  f'e-ond  itc.erTc: 
hiems.  I  ■'.'"•vr";.’ 

,  ,  .  C all  in  Canada 

London  e.sUibhshed  the  first  clear-  | 
ing  house  in  tlie  I8lh  century.  l>ut 
iheir  present  :;ystem.  while  based  on  rrnada 
the  original  practice,  was  devised  Kisewhrrr  j  . 
by  Sir  .Iohn  Lubbock,  in  order  to'  [V”': 
efficiently  handle  the  enormous  in-  overdu*- 
crease  both  in  volume  and  number 
of  item";.  Tins  plan  divided  the  j 
clearings  into  three,  one  for  cheques  iiesi.a-c 


Loans: 
C'anada  . 
Kls^whrrr . 
rvov.  <;ovt 
Municipal . 
(-)vrrd  jc 


$2,920,736,647 

$2,639,980,178 

$2,609,388,000 

$2,505.032.0(>0 

179,161.600 

139,425,333 

137.832,000 

121,185,0011 

$2,711,271,737 

$2,700,554,8  4  5 

$2,171,556,000 

$2,383,547,000 

68,469.068 

64,983.854 

71.000,000 

(‘.6.993,000 

1 18.390,28.4 

115,228.234 

107.203,000 

1 1 7,323.000 

20..328.982 

20.317.533 

20,7.58.000 

28.190,000 

•J:{5.t>70,37D 

22.5.257,21 7 

2.39,986.000 

205,844.000 

67,69.-, ,.332 

66,795,332 

67.120.000 

62.460.000 

13.513,000 

6.618.000 

G1.233.12.-> 

69,996.900 

59.021.000 

61,1 42,000  j 

$571,367,170 

$562,579,070 

$581,601,000 

$.548,570,000 

20  91 

20  83 

23  .57 

23  0 

.541,382.640 

.544,109,555 

.527.613,000 

549.829.000 

2.>5.718,982 

242,59.5,6.50 

159,933.000 

147.880,000 

$797,101,622 

$786,705,205 

5687, .5 16,000 

$697,709,000 

1,I7.6,116..36S 

1.148,782.772 

i.O'Z'Z.n.-, 0,000 

930.96.5,000 

276  666,625 

289.923,386 

•27.5.97:),ono 

273,102.000 

31,171.600 

24,480.131 

9,4.52,000 

19.069.000 

76.640.839 

69,608.968 

7 1 .792.000 

74,685.000 

7, 567, .587 

7,626.166 

8, '388,000 

9,.5n3.000 

?  1,567. 5(1.-, ,n:i9 

$1,. 544,42 1. 423 

$1,388,255,000 

$1,307,324,000 

122.761,660 

122.764,660 

121,418.000 

1  t6,16.5.O00 

133,566,700 

133.566,700 

129,69.5.000 

12.5,442,000 

\urK  [>y  us  oriri.'fi  iniorniHiion  ftcr-  ,  ^  *  a  a  h  i  \  i»nv4T  nivir  rv  nivi-ifi  I 

vice.  Of  this  total  of  liaibilities.  over  |  ^  remain  |  KOT.VL  MNK  IN  r.VN.VNLL 

8'"%  or  £'>4'H  747  387  w'is  due  to ! volume  i  ranania.— R.  TT.  Herman,  an  offi- | 
depositors,  “on  the  other  side  of  thejf‘  -"Peculation  will  decline  during  !  cial  of  the  Ro.val  Bank  of  Canada.! 

accounts,  loans  and  advances  of  the  /  I'C-  has  arrived  here  to  organize  the  es- 

banks  totalled  £1.210.383.845.  or  |  '‘“f "  he  market  prices  of  over-  tabliehment  of  two  Ranches  of  the  | 

11. 17  of  the  entire  assets.  .Another  ;  stocks  is  to  be  expected.  Bond  bank  in  Panama.  ,  They  will  be  at 

17.77,  £537.633..304,  wa-;  in  invest- 1  probable  |  -  '  . — 


accounts,  loans  and  advances  of  the 


9,766.000  bank's  totalled  £1,210.383.845. 


In  An  Old  Safe. 

Kansas  Cil.v.— steel  safe, 
locked  30  years  ago.  proved  an 
interesting  asset  to  the  estate 
of  .Iohn  George  Gerstacker. 
farmer,  of  near  Perrrvllle,  Mo., 
who  died  in  Febrauary. 

-A  forced  opening  recently 
disclosed  $17,002.41.  Gerstacker 
distrusted  banlis.  The  loss  vvas 
over  $1,000  at  Z^’/c  simple  in¬ 
terest. 


sets,  say  £475.041.400,  vvas  in  cash 
in  hand  and  at  the  Bank  of  England. 
The  profit  statements  of  34  Britifh 


that  their  trend  for  the  year  as  a 
I  whole  will  be  a  declining  one.  The 
j  outlook  is  for  poorer  prospect.s  for 
I  .speculation,  and  for  spotty  and  irre¬ 
gular,  but  nevertheless  generally  fa¬ 
vorable,  conditions  for  business. 


Money  and  Exchange 


profit  amounted  to  £18,308,655.  or  ^ 

10.41  of  capital,  which  was  put  at  '•'**01193' 
£05.369,501.  .At  the  same  time  the 
reserve  of  these  banks  aggregated 
over  £85.870,0011,  of  a  total  divisi-  Edmoi 
blc  profit  of  £33,000.722  the  divl-  mrmton. 


Contract  is  Let  For 


F/dmonton. — H.  G.  Macdonald,  Ed- 


there  wa.s  a  balance  of  £3.450,831 


for  the  ronstruction  of  the  new  Can¬ 
adian  Bank  of  Commerce  Building 
to  be  crtctc-d  at  101st  street  and  I 


Currency 

Country 

Normal 

Current 

Value 

P.C. 

Discou 

Sterling . 

. G. Britain  N.Y.  T-Mnds 

$4.86  2-3 

$L87-i, 

.2.5 

"  . 

Can.  Funds 

$4,86  2-3 

4.88-4 

.36’ 

Franc . 

.France  . 

19.3c 

S.fluC 

79  .’i 

Beiga . . 

.Belgium  . 

13.90^ic 

13. 96-14  e 

.54’ 

Lira . 

.Italy  . 

19.3c 

5.25^4  V 

73.0 

Milrels  (paper) 

..Brazil  . 

32.4c 

12.0;r 

63.0 

Crown . 

.  Denmark  . 

26.8c 

26.83c 

0.13 

Crown . 

.  Sweden  . 

26.8c 

26.84c 

0.11 

•  Premium. 

With  the  exception  of  the  Bclga  and  sterling  in  New  T'ork  funds 


- . - - -  .laspcr  avenue.  The  contract  price  foreign  exchange  quotations  during  the  past  week  were  generallv 

Ihe  Mnannal  Times  reaches  a  wa.s  approximately  .$3.50,000,  and  easier.  Outstanding  changes  were  Bclga  up  l\i  cents  to  IS.Se-’i,  and 

class  lit  people  vtIio  are  iiileresied  with  the  installation  of  elevators  ihc  liic  down  IVi  to  5.2544. 

ami  able  to  Imj  investineiit  secMiri.  .and  vaults,  etc.,  it  is  expected  that  Canadian  funds  in  New  York  continued  in  fair  demand  and  closed 

Uic  total  cost  of  the  new  building  up  1-23  of  1  per  cent,  discount  at  7-32  of  1  per  cent,  discount. 
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Ment^pal  . . 
Nova 
Toronto 
PfOA  in’  tilf 


We>burn  vSet  urit 


in  uir«  ulation 

1  ’^a*.  n  ^  *'ue  to 

1  Drniinion 
i  firtverrment. 

!  if‘r»L'cductinj 

1  ad'^n' rs  for 
[  ireuits.pej- 
lists,  c.tc. 

Ad'anrer 
under  the 

1  inanf’e  Act 

Pslar'e*  '^ue  tc 
rrnrinMtl 
tJc\frBffieDU 

iVposite 
by  the  rubUr. 

raA-able 
cn  dfinand  in 
Canada 

' 

Depositp 
by  the  public, 
payable  after 
notice  or  on  a 
fijed  dav  io 
Canaiia 

Pepf  sits 

fi'rwhrre 

than  in 
Caoa<ia 

I  cans  fr^m 
other  banks  in 
Caneda  eenir- 
fd,  including 
bills 

rediscounted 

Depofits 
rrade  by  and 
K-ilantr*  due 
toother  1  anks 
in  Canada 

Due  to  hanks 
and  banking 
(orresjondenl? 
in  the  U.  K. 

Due  to  banks  \ 
and  bankink  i 
•  orrespf.ndent*  1 
elsewhere  thani 
in  Canada  and! 
theU.  K. 

1 

,, 

,■5 

4 

5 

6 

7 

5 

9 

10 

11  ; 

1  s 

58.10  *.01 

4 

* 

$ 

I7.V.667.679 

% 

428  863,7.^0 

t 

91.978..5ft9 

1 

% 

2  094  .5.59 

S 

1  309  0.''.7 

$ 

■_*  nnn.ivip 

<:u.333 

1J8. 784.718 

33.518.291 

4,4lR.9ftt 

L’«4  77.5 

3.1.405.:”'8 

63  88.*;  748 

.5.170  14:; 

199,765 

; 

l.r.’iO.fHrfi 

:.;9.6:J7 

6.241.2.'l 

;j5.i9o.:»79 

2..56k 

R  non  rmn 

3.I.V4.J.>.-. 

1.5a..59:»  90! 

24.5.798.987 

4.3  547.307 

040  7K5 

_ ‘ 

8  21?. 71.5 

t73.09.{,?04 

GU  996  031 

19:;  7S0..509 

t  OftO  817 

1  M**  S':."? 

.'t.50  3VI 

30.480.87.) 

69  910  .349 

5..5.>4.942 

••  745  ^>01 

6.711.860 

666..538 

4(4.'L’6 

22.100,296 

.V5..j07.79$ 

l.nijajjss 

262.24  4 

:.ii^  S18.5  1 

j  1.M29.979 

097  591a 

"3.0(0.149 

9).29:;.906 

1  417.6eS 

0O1 

|ft8  .-CO 

1  o.Tei.oio 

l,.•|3t..V.^7 

■ 

:. 8.56. 316 

■36.691,232 

74. .50 1.7.55 

. 

1.620.98 1 

Jl  917 

■ 

.. 

1-'.7o7  , 

1  9.5.5.157 

;;  .07a  ft  10 

. 

1  KO.Rts.niis 

::4..>.50.niv» 

'.'0  .587,001,  j 

67f.77S.9JR 

1  .vii.si7.9::7 

JiVO  4:'7.riftft 

irM:;;.:o9 

6.R.',2.5.V7 

K-5>7.5,70:’  ! 

Letters  of 
f ‘redit 
outstanding 

Liabilities 
not  included 
under  fore¬ 
going  heads 

Dividends 
declared  and 
unpaid 

—7=^  i 

Capital 
raid  up 

1  13 

It 

.6 

17 

% 

$ 

$ 

% 

14  599  901 

1.409.1  11 

fH).5.242 

:;o,9ift  700 

29.91ft  700 

7. 2 1 1.:,::.’ 

1:57,007 

8  3^R 

L'o.ooooon 

io,oof‘.noo 

|9(,;;f(i 

T.tion  noo 

5  ono  000 

22.5  JO 

27.12.'. 

1 .500,000 

l.fKlO.OOO 

!  22..V.37.I36 

7.531 

'JO  000  non 

'JO  OOO  000 

I  4.3,?0).9-t7 

,.0  POO 

lo.ot:; 

;;n  ono  oon 

;i0  000  ono 

1  .5..5fi.5.04.5 

4  79.1. VI 

.5.800 

ft  non  000 

ft  OOO  OflO 

!  501.1.5:5 

7.', 3 

2.90n,PfKl 

1  SJ.'.TOi 

. 

5  O  .S  5 

.5  500  000 

500  fioo 

1  '.'.o.'.ft.io: 

no.o.';; 

7.500  000 

7.000.000 

:  .  o.ofjo 

250.000 

.524..5ftO 

■  10,-.  m.'ITC 

”  ''97  5.31 

1  317.0:^0 

i:;3  .5i-)i.700 

122.701,0(10 

867.i:i:.5oi 

2.*n..iL»?.:558 

|:56.88.*l4;{1 

5j.95j.:;n 

889.695.608 

Hft.oori.iso 

ino.s.'»L».8l  I  j 


Rate  per  c«ot 
of  last 
dividend 
declared 

Aggregate 
amount 
of  loans  to 
directors,  and 
firms  of  which 
they  are  nart- 
ners.nnd  loans 
for  which  they 
are  guarantors 

Average 
amount  of 
current  gold 
and  subsidiary 
coin  held 
during  the 
month 

Aveiage 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  mouth 

Greatest 
amount 
notes  nf 
the  bank  in 
circulation  at 
any  timedurin 
the  month 

% 

t 

$ 

t 

12 

,3.ft.59.S4fi 

39.134.349 

57.21.i,.54.5 

4.5.701,953 

1ft 

1.120.677 

9.982.8.59 

fi.ft6.'1.542 

15.860.21.3 

12 

2.972.607 

.337..500 

,5.606.100 

8.485.178 

0 

19..50n 

204.S2.'> 

.38«.214 

4.010.528 

12 

4,960.027 

17.251.000 

17.921.000 

38.9.34  083 

12 

2.21.5.212 

IO.RO8.lS4 

7.5S1.9.3.5 

42.331  493 

13 

1  S6\4«0 

2.167.000 

.3.618.000 

8.307.210 

12 

70.666 

;595.203 

,  2.669.973 

H.9.J8.I70 

10 

202.050 

S9.3.779 

1 .9n.3..5.59 

13,7.33. 519 

13 

76,462 

9i>8.1.52 

15.998.6.39 

10.7;i6.67,'. 

7 

14,9;« 

22,910 

41.518 

.•vS.'i.l6'> 

17.214.891 

7I.;{|.).791 

107.61  i,::.s.5 

ISi.M4.'’47 

CURRENT  GOLD  AND 
blEblDIARY  COIN 


DO.MINION  NOTES 


a.  Nationals 
prial 

yburft  Security 


InCtetda 

Elsewhere 

ToU! 

1 

!r  Casida 

EUewhe.'‘e 

TeU' 

! 

% 

27..3Sf.71,- 
7.153.fi7.5 
.361  467 
211,528 

1 

11.239,119 

7  off7,P75 

1 

t 

•33.808  13: 
9  tftO.tSJ 
361.467 
311.838 

» 

57.54"  itr 
6  41.3.3*  • 
6.7.52.9.3;' 
.340.561 

% 

3.16' 

i.-5:5 

$ 

.57,M2.6.34 

6,414.667 

6.7.52.939 

..*".561 

6.361.05* 

6.526.932 

2.181.3.54 

4.'i4.0Sl 

.3.t06.96f 

4.228.367 

1  1.54 

9,468.02.: 

1 1  0,5.5.309 
3.153.509 
424.051 

!4.8!08fi 
1ft, 790.5^' 
5.0.50.1 75 
3.I2I.8O3 

l  '  .50,: 

3976 

3.ni 

14  823.187 

16  79:1  608 

.5  0.5?,?Rft 

3.i31.805 

941.446 
l,03«.4f  1 
24.768 

176 

941.62,5 

1.020,483 

24.768 

2.471.4.57 

.5,0.3.3,81" 

42.98.5 

50 

2.471,507 

5.03.3,810 

42,985 

47.l»0.5.2n;-i 

20..56:i.6,59l 

ftfi.4ft9.0ftS 

118  369.0.53 

21.2;(0 

I18.39ft.38-* 

Uei^H 
^Utesaad 
©♦her  on  oth»r 
UfiVs 

currenciw 


1  M 

(Orhff  btakf 
la  Canada 
ensured. 
inHuding 
hll«  ffidie- 

CUUfitQli 


Biao*wi»h  Duo  fr^’ar*  banking 

an-)  bankpand  rorrespon-  m^nt  and 
balan®'®  bankma  dpfitjtoltr-  pro\innal 
;  d’le  Lrom  rorr^5pon-  «rhprp  than  K«v^rn* 
otherbankf  dfn^s  io  in  *  'anada  ment 
in  Canada  the  L*.  K.  and  the  •erurities 
U  K. 


baakeanrj  D^ni'ni'^n  j  UTioMpa! 
banking  [ ‘•e<'iri*irti.  I 


I  fhnrt  (not  -ihopt  (not  I 
I  e^'cedipR  exfoeding  | 
^Ofiaygi  'JOda.Ahi  j 
loan?  in  •oar»ppl«®* 
I'anac’a  vh^rothaoj 
or>  H*o«  k?.  in  1 

■jet’pntiire:*  on  stork? . 
l.ond?  H'^cnMiro}-’ 


'  Moptzacps  miP^sat  Uabdities  with  the 


btndu  ind  di-^fotinte  in 
I  o»hrr  Canada 


'S^ateother  on  rral  not  more  of  rii«to-  \fini?tprof  Depo?itin  as^tsnot 

than  cstRtp  thamont.  mr*®5undfr  Kinanre  for ‘he central  to  con-  inuludei 
bank  rold  bv  •''«  letters  of  the  cold  fpollcd  'inderthe 

premises  the  bank  amo'ints  credit  as  security  reservea  eompauies  forcgoia; 

ufanv  i  per  contra  of  note  heaib 

« rit tun  off  eirculatioc 


i  tnarketable  nent  i 
Aalueto  fjia®ketablr| 


noakirp  Tu!)  C  auana 
j  pro4i«ion 
I  for  had 
I  end  doubt¬ 
ful  debts 


789, 'i9t  59  596,244 
’.THT.l.Ml  15.096.576 
195.629  12,450.75f  I 
92. fO^  2.57T.56fl 


233.S99|  5.244.957 
172.86P  9,527.086 

1.992  32.545 


8 

10 

I! 

13 

11 

b. 

t  1 

"■  1  1 

« 

1.521.1.55 

191.744 

hft  187 
10.19.5 

R 

7  811.219 
4. ‘>69.998 
l,8ft9.4K 
:;oi.49' 

t 

5l  64'J,.5Jf' 
2'  746.ff7 
12,857.711 
6,J6':..I6'. 

% 

43.553  7V' 

I  >.611  fti: 
.5.179,94* 
3.160.6.31 

f'9'9,.56'' 
i9.'.v»o»: 
ft  3  ft  93' 

,  tn,Ht 

1 

fo  87  V791 
.38.  ;is.09< 
M.41.V56 
l'3.687.67. 

* 

117  24"  If' 
4.6*f,IK 

t 

279.15?  sr 
fi*.n>7.:o 
68  179.PR1 
17.6. >3. 1ft; 

.57  550. -.I- 
2!,5rt"  Vif 

*0).*'il 
1.873,  >64 
1.51  87** 
3.1.16^ 

15,573  627 
38.9.33.487 
3  ‘>19.08' 
.511.208 

.5ft, >10.167 
95,897.9.5r 
13  94S.ft9r 
10,109.22! 

‘>.5,01Mi^ 
38.981  ftl; 
4.1.19,92: 
.5.:’99.ft9( 

V5 

vn  i;j  1.9; 
?  ?:-'ft.R7: 

:;i, 513.0! 

51  591.79> 
!4.>5«  «1* 
13.8 10.0  It 

091 

.58.1:10  92- 
7.732.05( 

>19  ftV'.I.S' 
>.V*.?9.5.1(3ft 

•  ft«  OftO  P9< 

4s,"nro7 

:fi.i97.o,'it 
’ft9  710,10 

1.. >3.5.76; 

S  7, 1.5ft 
3Ift..5ftft 

1,398.38: 
1. 281. .507 
60.799 

23.991. 73f 
15.389  99( 
79;;.  187 

7,5(9,987 

6,575,27f 

2:*I.*1S 

I’.'Dfi.Ifti 

1  ^■'.578 
■50ft  .621 

1.5.4.54  "31 
12.518. 1"5 

•>.000, oo( 
j.'.o.oor 

63.9"'M7; 
6".  722.41: 
2.751. i.vr- 

*>  5R-, 

lOO.OOf 

4. .3 1.5. 14 

61.3.3.3,12.' 

1.3ft.078..5ft.'^ 

13ft.53?.?78 

ft8,77t,7<y 

•55.71S  OR® 

.3.5.070.37' 

'.I7.5.*IP.38t 

1 

Coluflu)  Ke  26.  Ofthif<lepoHt|.M.745,.'f33iBiBgoldeein;thabalaRceif  in  Dominion  notes. 

'-ThebusineMofthebankin  Pans  Franre.andinban  Francisco.  U.8.A..u»auTied^n  under  the  name  of  loetl  incorporated  rompaiMei  and  the  fiaures 
-ThoRo^tlSatkof  Cnimda  (francei  has  been  iBc«>rpontedu^er  the  Uvs  of  Frao'^cf^ conduct  thabufineesof  tbebMk  in  Pans.  As  th«  entire  e 
'TW  aaaats  %nd  UabUitiaa  of  the  Banque  Caoadieaoe  Natiooale.Y'raAce.  save  betac  cojuiderM  a  brueh  operatmz  aa  a  subudiarv  of  the  Baimue  C 


'^^1  1,298.38:  22.99i,73f  7,8-^5.98:  2.116.161  1.5.4.54  0,V  {  63.99'M7*|  ?,58’,  j  1562  897  .5  028  nu  186.89.'  969  318  1.094, .561  .5.:474.30 

>6  1.:8t..507  15.289  9fK  6.578.278  1^  .578  12.818.^8  2.000, 00(  69,722.4i:|  !  i  6  6.31. '’’61  ?i5.?8f  Sl'^.Olt  6:’6..5b  6.069.85 

60.709  79:>.187  241. 41*  r,0'.621  |  150,009  2.781.1.^9  100.00r|  i  '  ’  '  ,^6.61-  27.73:  20;C?.58|  174.44.*  287.94 

I'l  6I.?.^5.I2.‘  m.078..56."  K'16.5:<?.?78  6K.77i,7(v  |  .%^7is,98‘'| ’.^■5.n7n.87*'  '.17.5.M8.'^8M’7e.gSfi.n‘vj  |  xrTi^l'rtm  76610, KVf  7, .587. .587!  7.oon..V5’l  rt.H.56.'?08  71.017.98 

I  / 

ated  in  theabo»  e  statement.-^  Footnote  to  Bank  of  Montreal  return..  ’ 

•ci  by  the  Royal  Bank  of  Canada,  the  asfe*i  and  liabihtice  of^he  formr.?  ^re  meluded  in  the  abo’  e  return  —footnote  to  Royal  Bank  return. 
OOtuf'tr.  ai**^**A  F'ftfi*riufkiie 'NAtin&Ale  rfitiirn  k  _ a  -i  14ima  i 


23  21 

35  36 

28 

t  R 

$  t 

$ 

.1 

n  MO.ftOf  14  860,90) 

1.463  197  loftonoor 

3.80|.44t 

I5.>.441 

7.n4n,?S'  7.21 1.. 53? 

4O6.I68  ftOOO.OfM' 

96.08? 

:1.5I8,60.  2.4*3.fi?l 

361.47?  3.889.  Rftf 

1,6.3.3,071  'J2.S;’f 

jftO.IOt  100.000 

151. .537 

1  1.67.3.024  22.5.37.1.11 

1  ooo.nof  1  >000  090 

3.J92.S.77 

381.928 

14  1.59.147  43,':0.5.947 

1.300.00f  !2,40O00f 

3.685  911 

472,19'. 

5.577,917  5..5ft.5.04.5 

.3(0  OOf  1  ROO.OOf 

3.56.566 

3.86,3.95*  501.  |5r 

3.50.00f  3.O00.00( 

II2..577 

5.:i74.301  S23.70ft 

3S2.11.'f  7.0OP,ft0t 

•207.51.3 

6  n69,R3.*  2.0.56,10; 

3*7.787  :^.■•14,^6l 

295.122 

387.91(  ft.OOC 

38.35ft  ..  20n.00f 

50.896 

71."47(i8f  ""'’'’1,070 

.'.0t'’..5nl  67  5"5.33'' 

7.789.170 

2,600.460 

159.140.9:0 

61,4'^0.9.i2 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  15,  1928. 


Record  of  Canadian  Stocks 


-Week  ending  June  11 


Stock 

Abltlhl . 

Do.  pref . 

Alberta  Grain  . . 

Do.  pref . 

Am.  Sale.a  Book 
Do. 'pref.  ..  .. 


Do.  pref . 

Asbestos . 32'!* 

Do.  pref . 32 

Atlantic  Sugar  ..  ..  17 

Do.  pref . 

Barcelona . 71 

Belgo  Can.,  pref.  ..in7>,4 
Bell  Telephone  ..  ..174 
Brant.  Cord.,  pref...  1'5>4 
Brading  Breweries..  28 

Brazilian . 59 

Do.  pref . 

Brewer.s  and  Distill.  .3’i 

Do.  old . 13 

E  C.  Fishing  ..  ..  IS 

Do.  pref . 63  >2 

B.  K.  Steel .  Sta 

Do.  pref . 47 

Do.  2nd  pref .  3 

Brompton . S2t4 

Do.  rights  . 6,5 

Build.  Prod.  Class  A  37S4 

Do.  pref . 106 

Burt.  F.  N . 7  2  >4 

Do.  pref . 

Calgary  Power . 

Canada  Bread  ..  ..162 
Do.  1st  pref.  . .  .  .122 

Do.  pref.  B . Ill 

Candda  Gypsum  ...  68 

Canada  Dife . 

Canada  F  .S.  Dines  ..  43 ’i 

Do.  pref . 37 

Do.  Vot . 41 

Can.  Bakeries.  A.  ..  41S4 

Do.  pref . 105 

Can.  Brewing  . .  . .  34 

Can.  Bronze . .'  30 

Do.  pref . 110 

Can.  Canners  ..  ..  13*4 

Do.  1st  pref . 31*2 

Do.  2nd  pref.  ..  .  21  •''4 

Can.  Car  and  Found.  54 

Do.  pref . 96 

Can.  Conn..  “A” . 

Do.  "B” .  1 

Do.  pref . 8114 

Can.  Converters  ..110 

Can.  Cottons . 99 

Do.  pref . 

Can.  Fairbanks  pref.  .  . 
Can.  Foundries..  ..  32 

Do.  pref . 

Can.  Gen.  Elec.  ..  .107 
Do.  pref.  ....  .  .  53 
Can.  Ind.  Alcohol  ..  45>2 

Do.  B . 4  2 

Can.  Iron  Foundries  . . 

Do.  pref . 

Can.  I.,oco . . . 

Do.  pref . SO 

Can.  Oil . 57 

Do.  pref . 132 

Can.  Pac.  Ry.  *,^  .  .210 
Can.  Power  and  cap.  40Ti 

n.  Salt . 

1.  Woollens  ..  ..  13?4 
Do.  pref.  .  .  .  . .  75 

has.  Gurd . 86 

Do.  pref . 

Christie,  Brown  ....105  1 

City  Dairy  . 68 

Do.  pref . 130  1 

Conduits  pref . 

Conduits . 

Con.  Mining  and  S..270  ' 

Con.  Gas . 210  1 

Cosmos,  mp . 23 

Do.  pref . 100  ; 

Crow's  Nest . 

Cuban  Sugar . 

Do.  pref . 25 

Detroit  United  Rly..  114 
Davies.  Wm.  ".V  . .  . . 

Do.  pref.  “B” . 

Dom.  Bridge . 88 

Dcm.  Coal,  pref . 96 

Dom.  Glass . 134  1 

Do.  pref . 

Dom.  ron.  pref. . 

Do.  pref . 

Dom.  Steel,  pref.  . .  60 

Dom.  Stores . 135  1 

Dom.  Textile  .  ..117  1 

Do.  pref . 

Duluth  Sup . 


Open 

HiKh 

LowClose 

Ralp.s 

.  .  66 'i 

68*4 

fiO  ig 

60% 

11527 

.  .102 

102 

102 

102 

1986 

.  .  61 

61 

58 

58 

610 

.  .  99 

nio 

99 

100 

14.6 

.  .  80 

80 

78  ^ 

80 

55 

.  .  100 

108*4 

ion 

108*4 

132 

. .  1,3 

13 

6^2 

8 

77 

.'.  32-1* 

34 

30 

31 

159.6 

.  .  92 

95 

92 

92*4 

414 

..  17 

19 

17 

17 

25 

Shredded  Wheat.  . .  68  68 

C.  Power . 150  150 

Do.  pref . 

Standard  Chemical..  34  34 

Stanfords . 

Do.  pref . 

Steel  of  Canada  .  ,  .  .207 '4  21  n 

Do.  pref . 208  208 

Sterling  Coal  . 

St.  Laevrenee  Flour.  42*4  42*4 

Do.  pref . 05  96 

St.  Maurice  Val.  Cor.  .  . 

Do.  pref . 102  102 

Tooke  Bros . 

Do.  pref . 


68 

66 

65V4 

666 

—  2Vi 

78*% 

65 

$3 

IBO 

147 

150 

137 

180 

113 

$2 

152 

120 

7% 

34 

32*4 

3  2  *-4 

95 

—  1*4 

31 

24*4 

24 

2.6 

$1 

100 

91 

7  % 

210 

195 

ir'6V4 

1946 

—11 

240 

192 

7  % 

208 

197*3 

197*3 

150 

— 10V4 

220 

170 

7 

15 

4  2*3 

39 

39 

70 

—  3*4 

.62*4 

35 

7% 

96 

9.6 

93 

10 

96 

9.'$ 

NEW  YORK  STOCKS 


•Tune  8,  June  13 
1928  1928 


107*4  107*4  105»4  105*4 
174  174  165  16.5 


355  —  9 
155  . 


20  H 

6  ^ 

Tiirk^ttP  Tobarco 

.  lOf? 
.120 

110  infi 

110 

52 

+ 

4 

110 

120 

98 

114 

39*4 

29 

Twin  (‘H  V  .  .  .  . 

.  45 

50  45 

47 

790 

+ 

2 

55 

42 

9»i 

91 

7% 

Do,  pref . 

Viail  ni.«rtiit.s 

105*% 

102 

2J 

15*4 

34i$r  -- 

22 

40,5 

33 

13 

85 

70 

7% 

Do.  prof . 

.  87*4 

87*4  87 

87 

35 

— 

>4 

89 

79 

78 

60 

$2 

\\'«ba.2.so  Cotton. 

.110 

no  no 

no 

75 

133*4 

105 

no 

105*4 

7% 

M  ayasra.i-nack  .  .  . 

.  97*4 

105  92 

92 

3815 

— 

8*4 

127 

88 

175 

154 

8% 

V\  o.st.  Can  Kiotir. 

.  40 

40  38 

.3R  Va 

234 

.... 

1*4 

50 

31 

21 

14 

8% 

Do.  pref . 

.106 

106*%  92 

10« 

3.6 

107*4 

92 

40  .  .' _  4 

59  —  114  20 

1104  4-  *4  20*4 

20  .  74*4 

720  —  1  *4  8*4 

70.5  ~  2  48*4 

2973  —  1  11 

6256  —  6*4  71 

2895  —.46  4 

985  —  2*4  47 


3*4 

44V*  $2 

.15  _ 

23*4  81.20 
102*4  .... 


68 

70 

66*4 

66*4 

4.3*4 

43*4 

39 

39 

97 

97 

95 

9.6 

41 

41  *4 

41 

41 

41V4 

41  *4 

39 

41*4 

105V4  105*4  lOSV* 
35*4  32*4  3  2  •■’4 


-41  . 

127  —  1 
475  —  1*4 

■jfioo  —'4*4 

867  —  2 

225  . 

40  . 

5  . 

1310  , —  1*4 
1077  —  3 


112  110 
170  153 

124  104 

124  106 

73  51 

1000  900 


West.  Grocers  . .  .  .  25  25  20  25 

Do.  pref . 

tVe.st  Kootenay',  pref.  .  . 

Weston .  61,  66  61  66 

W  eston  pref . 104  I04  101*4  104 

Winnipeg  Elec . 122  124  107  108 

Do.  pref . 110  no  107  110 

Woods  Mfg . 

Do.  pref .  78  78  78  78 

Zimmerknit .  22  22  21  22 

Do.  pref . 

BANK!*. 

Canadienne  Nat..  ..201*4  201 V*  193*4  201  *4 

Commerce . 296  298  235  236 

Dominion .  274  274  263  270 

Imperial . 250  260  250  259 

Montreal . 368  368  360  360 

Nova  Scotia . 401  401  395  400 

Royal . 330  400  388  335 

Standard . 259  253  254*4  255 

Toronto . 315  315  310  310V4 


79  7*7. 

05  $4b 

88  ^  $3 

31*,/  $1.40 
32  6*4  % 


360  4.  5  66  48 

26  .  105*4  100 

10304  —14  128*4  38 

185  .  112  107 


30  20 

108*4  SI 


14  .  220 

342  .  335 

17  —  4  285 

87  4-  9  266 

176  —  8  420 

120  —  1  406 

990  +  S  435 

311  —  4  260 

44  —  4V4  340 


nov4 

19*4 

110 

110*% 

190 

+ 

*4 

inv4 

109*4 

7% 

18*% 

18*4 

1590 

1 

22 

17 

.  .’*c  . 

92 

91 

91  *4 

310 

-1- 

*4 

96*% 

88*4 

7% 

22 

21 

21*4 

17.3.6 

*4 

25 

19 

54 

48 

48 

620 

— 

6 

61*4 

44 

96 

94 

94*4 

304 

— 

1*4 

97*4 

3 

90 

7  % 

i 

8.6 

i 

80 

i 

80 

25 

521 

ivi 

1 

88 

66 

8% 

no 

107*4 

107*% 

•  31 

2V4 

127 

101 

7% 

99 

99 

99 

3 

152 

99 

8% 

102*4 

99 

6% 

103 

101 

6% 

32 

26 

25 

80 

— 

i 

32 

15 

Montreal  and  Toronto  Curb 

- Week  ending  June  11  1928 -  ——1928 - 

Price  Dlv. 

ock  Open  High  t/owClose  Sales  Change  High  Ix>w  Rate 


60  . 

362  -1-  V4 
10972  —  3*4 


97  65 
11.5  63 

62 14  58*4 


3*4  54*4  34*4.  $1.52 


80 

78 

80 

5 

87 

70 

7% 

57 

54 

.64 

345 

—  3 

fi5 

45 

135 

132 

132 

84 

170 

128 

8% 

210 

206 

209  V4 

329 

—  *% 

221 

201  *% 

10% 

41 

36 

3G*% 

13227 

—  4% 

5.6 

35 

K.9 

1.64 

8% 

19*4 

18*4 

18*% 

25 

—  1*4 

25 

10 

85 

7,6 

8.6 

668 

+  10 

8.6 

74 

89 

85 

88 

320 

+  2 

114 

8.3 

$2 

no 

lOfri 

7  % 

105 

93 

105 

10 

115 

$1.20 

58 

66 

5fi 

1909 

—  2 

60 

1 

$3 

Stock  Open 

Asch,  Limited  . .  .  .  28 

Do.  pref . 30 

Attendu  Engine  ...  14 

Beacon  Oil . 

Belding  Corticelli  ..105 

Do.  pref . 

B.  .V  Oil . 39 

B.C.  Fishing  Cert..  17V4 

B.  C.  Oilfields . 

Canada  Dry . 77  *.4 

Do.  pref . 

Canada  Cement  .  .  .  31*4 

Do.  pref . 93*4 

Canada  Malting  ...  354* 
Do.  Rights.  ....  .40 

Can.  Celeanse . 64 

Do.  pref . 90 

Can.  Light . 

Can.  Marconi  . 

Can.  N.  Power  . .  .87 

Do.  pref . 105*4 

Carlings . 34 

Com.  Alcohol  ..  ..41 

Cooksville  Brick  pf.  .  ■ 
Cockshutt  Plow  .  ..  30V4 

Do.  pref . 127 

Cons.  Food  Products  6 

Continental  Oil . 

Cosgrave  Brewery  ..  8V< 

Can.  Dredge  and  D..  36*4 


1574  —  4 
88  —  5 
37.3  —  3 
56  . 


28 

26 

27 

90 

87 

90 

16 

13 

13 

1(15 

105 

103 

39 

36*% 

37 

18 

17*% 

17V4 

sivi 

^4*% 

'74*4 

31*4 

2S"i 

29 

100 

99 

100 

S3  *4 

34 

34 

.  50 

.35 

■  33 

64 

60 

60 

91 

85 

85 

87 

80 

87 

105*4 

100 

106*4 

34 

32 

32 

41 

36% 

3GT4 

36?4 

27  V4 

28*4 

127 

124 

125 

%  8 

8 

6 

1  '8% 

's 

'8 

42 

36*4 

40 

127 

117 

123 

40 

38 

38 

96 

95 

95 

19t% 

16 

16 

21 

19V4 

i  ii  *4 

77*4 

66 

73 

56 

,66 

52 

42 

42 

34 

30 

30*% 

8 

7 

7  */j 

53  *% 

49 

49 

31 

28*4 

30 

45  —  1  30  24*4 

5  .  93  87 

1435  —  1  21  12 

.  20  13*4 

10  .  105  80 

.  105  34 

15143  —  2  41*4  31*4 

195  .  19V4  14 

.  1.20  1.15 

5175  —  2%  87  63*4 

.  118  117 


91*4  »2 

97*4  95 


82*4  —  5*4 


19  .... 

61*4  $2.60 


hJnsi  Kootenay  .. 
Eastern  S.  Prod. 

‘  .*13 

33 

.82 

S.'i 

'26.6 

Do.  pref . 

.  97*4 

97*4 

97*3 

97*i 

35 

Kiistern  Theatres 

Do.  pref . 

.  95 

97*4 

95 

9.6 

10 

Famous  Players.  . 

.  90V% 

9l*% 

90 

91 

121 

+  *4 

Do.  pref . . 

Ford  Motor  . .  . . 

.  67 

68 

60 

60 

4233 

—  7 

Ff nny  Farmer  .. 

.  37 

38 

37 

38 

230 

+  1 

Gilmai.  F . 

Do.  pref . 

.130 

130 

123 

130 

io 

Gotfredson  . 

Good.vcar  Tire,  pf.  ..108V4  199 
Ham.  Dairies  ....  43  43 

Do.  pref . 

Ham.  Unit.  Theatres  IS  15 

Do.  pref . 97*4  $7 

Hayes  Wheela  ....  28  28 

I  >0.  pref . 

Hiticrest  . 

Do.  pref . 

Holt,  Renfrew  . 

Do.  pref . 

Howard  Smith  ..  ..156  156 

Do.  pref . 

Hunts  C.andies.  pref.  .  . 

Int.  Milling,  pref  ..110  110' 

Inl,  Nickel . 101  101 

Int.  Paper  pref.  ...107  107 

Int.  Utilities.  "A"  .  48  49 

Do,  "B" . 17*4  171 


..  129H  120 
. .  12  5 

.  .  99 

..  76  41 

137  104 

134*4  115 
..  131  126 

..  22  10* 
..  26 

..  34  23 

..99  94 
..  30*4  25 

.  .  100  sn 

*4  100  81 

.  .  106  92 

.  .  550 

93  r,'< 

41  37 

.  .  115  100 

.  .  1.30  113 

..11  5 

*4  110  104 

.  .  64*4  36 


.  .  .  106 

95 

15 

14*4 

15 

310  .  . 

...  21*4 

7 

97*4 

9.6 

97 

60  — 

*4  97*4 

82 

28 

26 

27*4 

395  — 

Ta  31  *3 

19'4 

...  98 

93*3 

.  . .  .  6  .6 

...  90 

85 

...  120 

SO 

...  100 

92 

156 

1.65 

155 

81  — 

1  165 

71 

...  119 

11.6 

46*4  47 

14*4  14*4 


55  . 

92720  —11 
300  —  1 
1850  —  1 
4493  —  2V4 


102  98' 

111  107' 

103  74 
108*4  105 

5 1  *  is  4  4 
1  9  */5  6  * 


Jamaica  P.S.p  ref.. 

112  ■ 

115  ■ 

112 

115 

48 

+ 

3  11.6 

10.6 

7% 

Kelvinator . 

9*% 

9*4 

714 

7*4 

175 

— 

1T4  IS*. 

5 

Do.  pref . 

86 

86 

83 

86 

20 

52 

7  % 

K.  E.  Hotel . 

69 

69 

57 

69 

66 

...  70  - 

.50 

8% 

Lake  of  Woods  .  .  . 

5.6 

56 

54 

55*% 

1201 

+ 

*(,  61  »i 

.62*; 

3.20 

Do.  Rig-ht-s  . .  . 

. .  .  2.80 

.50 

Do.  pref . 

...  12.6 

1  22 

7  % 

r.ake  Ont.  Brewing 

1*6 

16 

1.6*4 

1.6*4 

io.'i 

— 

*4  30 

10 

Laura  Sceord  .  .  . 

4.6 

45 

4  4 

44 

380 

— 

1  48 

.87 

Do.  pref . 

189 

1.89 

187 

1,89 

15 

...  145 

121 

7'1, 

l.aurentide  I'’oxver  . 

255 

260 

250 

255 

180 

...  270 

1.80 

I.ohlaw . 

94 

94 

90 

94 

151 

...  118 

90 

$I 

Do.  pref . 

...  1  7,6 

130*3 

7 '6, 

Ijoexv'.«  Theatres . .  . 

...  40 

Do.  pref . 

1(12 

102 

100 

102 

1 5 

.  .  .  10,8 

100 

Lyail  Conat . 

72 

76 

63 

64 

23840 

8  70 

Do.  Riphts . 

...  11*% 

6 

Mnrkay  Go . 

132 

1.82 

121 

182 

R9 

.  .  .  1.88 

IO9I3 

7% 

Do.  pref . 

Maple  I.eaf . 

Do.  pref . 

Massey-Harrls.  .  . 

Do.  pref . 

Mexienn  L.  an  1  P. . 


77  77*4  76*4  77 

115*4  115V4  113  11.51 

111  111  111  111 

41  41  38  38* 

109V4  109*4  197*4  199 


.  .  .  S3  66 
.  ..  128*4  199 
.  .  .  Ill  14  193 
J*4  42*1  37 

*4  119  107* 


80 

77 

Monarrh  Knitting.. 

fi5 

4.6*4 

70 

.50 

Montreal  Cottons  . 

128 

11. 6 

Do.  pref . 

.12(1  12(i 

119 

12(1 

3 

12.6 

118 

Mont.  I/.  H.  and  P. 

.103  107 

102 

102 

6820 

— 

3 

1 20 

89 

Montreal  T-oan  .  .  . 

50 

48 

Mont.  Telegraph.  . 

.  54*4  B4»% 

54*4 

54*4 

16 

56*4 

,6,8*4 

Mont.  Tramway.s  . . 

.210  210 

299 

no 

70 

210 

190 

Do.  Riphts . 

.  10  10 

in 

in 

979 

m 

Millrhead's  Cafe.  . 

.  13*4  13’i 

12 

1.8 

75 

— 

*4 

16'4 

13 

Do.  pref . 

17*4 

13 

McKinnon  Ind.  . .  . 

.  44*4  47 

44 

44*4 

295 

47 

21 

Do.  pref . 

.  98*4  99V4 

9S*% 

9S14 

8.6 

99 

9714 

Do.  Vo . 

,  44*%  46 

44 

4  4  ••’4 

167.6 

*4- 

*4 

46 

26 

National  Breweries 

1,80  1.801% 

122 

1  22 

84.6.6 

— 

8 

140 

117*4 

pref . 

1.80  130 

130 

1.80 

in.-i 

190 

122 

National  Brick  . .  . 

4 

Dn.  pref . 

67  7(i 

68 

68 

17.6 

+ 

i 

75 

60 

N.  Pnwer. 

99  If  99t,f 

97 

97*4 

20,8 

— 

2 

nn 

90 

Do.  pref . 

101 

97 

N.  S.  Steel  pref..  . 

90 

25 

Opilvie  Flour  Mills 

41(1  410 

400 

410 

3.6 

425 

990 

Do.  preg . 

131  131 

130 

131 

15 

11.8 

180 

Ont.  Steel  Prodiiots 

10 

.90 

Do.  pref . 

120 

Ottawa  and  Hull  P. 

70 

35 

Ottawa  D.  H.  and  P. 

18(5  l.'io 

1.86 

186 

6i 

136 

128*4 

Do.  pref . 

105  105 

105 

in,6 

1,6 

107*4 

lOt 

Ottawa  Traction 

67  67 

67 

67 

fiO 

72 

fiO 

Do.  pref . 119*4  127  117  123 

Can.  Vickers .  40  40  38  38 

Do.  pref .  95  96  95  95 

Can.  Wineries  .  .  .  19V4  19^4  16  16 

Do.  pref . 

Distil. -Seagrams  .  .  21  21  19V4  19* 

Dom.  Engineering  .  66  77*4  66  73 

Dom.  and  F.  S’l  pf<.  .  . 

Dom.  P.  and  T.  pf..  56  56  45  ,56 

Dryden . 48V4  52  42  42 

Donnacona  Paper  ..  84  34  30  39* 

Durant  Motors  ..  ..  7V4  8  7  7*, 

East  Kootenay,  pref.  .  . 

B.  Dairies  ..  ..  ..  .  53*4  53*4  49  49 

English  Electric  ..  31  31  28*4  39 

Do.  pref . 110  no  105  106 

Farmers’  Dairy  ...  24  24  22  23* 

Do.  pref . 

Federal  Distillery  .  3*4  3*4  3*4  3*. 

Foothills  Oil .  5.40  5.75  6.00  6.00 

For.  P.  Sec . 4 8*4  4 8 '4  *3*4 

Freiman's .  19  20  19  19* 

Do.  pref . 90  90  90  90 

Gen.  Steel  Wares  .  34  34  31  31 

Do.  pref . 101  101  101  101 

Goodycer  Tire  Co..  130*4  130^  129  130* 

G.  W.  Saddlery  ...  25  25  22*, 4  23 

Do  pref .  97*4  99  9Ti..  on 

Hamilton  Cottons  .  34  34  33  33 

Do.  pref .  35  35  33* 

Hinde  and  D.*uche.  3t*4  31*4  25  25 

H.  Walker-G.  &  WV  59  59  57  57 

Home  Oil  .  3.25  3.25  2.75  2.7 

Hydro  Elec.  iSecs.  .  78  78  67  67 

Illinois  P.  and  T.  pf.  .  • 

Imperial  Oil .  68  68  64  64  * 

Imperial  Tobacco  ..  11*4  11*4  19*4  19® 

Int.  Pete . 40^8  41  37  '4  38 

Int.  Power .  37  38  36  37 

Do.  pref . 190  101  100  101 

.1.  S.  .Mitchell . 51  51  50* 

Do.  pref . 103  103  103  103 

Kemsiey . 

Lopw’s  London  ....  5*4  5*4  6 '4  5* 

Do.  pref . 

Manitoba  Power  ...106  108  105  106 

Mercury  Mills  .  ..  40  40  40  40 

Do.  pref . 95*4  95*4  90  •  95  *i 

Mont.  Exhibition  ..26  87  21*1.  24  *< 

■McCoIl-Fronenac  .  .  31  31  *4  30  30*^ 

Do.  pref .  87*4  89  87’.4  87*; 

Municipal  Service  .  11  11*4  11  71 

.(Hint  Roval  pfd . 

Nat.  Distillery  ....  14  14  13*4  15*i 

Nat.  Steel  Car  ....  39  49  38*4  38*; 

Nat.  Groccr.s,  pref... 190  U'O  99  100 

North  Star .  5.00  5.00  4.25  4.21 

Do.  pref . 

N.  Bakeries .  42*4  42*3  <9  40 

Ottawa  and  H.  P.  pf.  .  . 

Ottawa  R.  Power  ... 

Pat  on  Mfg.  Co . 

Do,  pref . 

Perfection  Glass  3*4  3*.4  3  3  *J 

Power  Corp.  pref.  .100*4  190 ',3  100  100 

I  Pelissler's . 16  17  15  16*4 

Do.  pref . 102*4  102V4  102*4  102*4 

Regent  Knitting  ..26  26  23*4  24*4 

Ileliance  Grain  .  .  .4,8  48  43  45 

Robt.  Simp.son  Co.  pf.  .  . 

E.  L  Ruddy  pref . 

Robert  Mitchell  ...  34  34  30  34 

Do.  pref . 110  110  107  109 

Robinson  Cones  .  .27*4  27*4  26*4  26*4 

Rivei'side  Silk  ....  34  34  22*3  33 

Royalite  Oil . 

Service  Stat.  Hduip..  40  40  37  37 

S.  C.  Power  pref.  .107  *4  108*4  107  IOS14 

standard  Paving  ...  25  26  24*4  25 

Standard  Clay  Prod.  .  . 

Supertest  Pete,  •  .  .  35*4  3614  35''.  36*4 

Do,  Voting  Trust.  .  . 

Do.  pref . 119  119  119  102 

Sprncolite .  49  50  48  49 

SI.  Maurice  Pow . 

Simon  and  Sons  ..  36  36  35  35 

Do.  pref . 100  100*4  loa  100 

Tamblyn  Stores  ..  30*;  32*4  "9  .32 

Do.  pref .  96  96  95  96 

Tip  Top  Tailors  .  .  31  31  31  31 

Do  pref . 100  190  99*4  100 

Toronto  B.  and  ^L.  9*4  10  9 ■■*4  9*4 

United  Fuel . 81*4  31*4  50  30 

Do.  pref .  92*4  93  91  *.  92 

United  Securitie.s  .... 

Do.  perf . W4*4  105  104  IO414 

Volcanic  Oil . 39  31  37  ,  39 

Waterloo  Mfg . 18  18  17  17 


5175  —  2%  87  63*4  - 

.  118  117  . 

4477  —  64  33  28*4  - 

895  +  V4  101*,*  971.3  6*4% 
7200  —  164  63  32*4  1.50 


515  —  4 
75  —  6 


3 . 

35  . 

3495  —  2 
160  —  4V4 

1725  —  '2  “ 
380  —  2 
65  -r*  6 

i'685  — "V4 
3760  +  364 
408  4-  3*4 
250  —  2 

50  . 

266  —  3V4 

6888  —  iii 

7900  +  1 


A1Ii»-Ch«lmeri  ...  122Ji 

Am.  Agri.  Chemical. .  20 tj 

Am.  Beet  Sugar .  19 

Am.  Bosh  Magneto.,  .39 

Am.  Can  .  91 U 

Am.  Car  *  F  ...  102*4 

Am.  Dr.  Syndicate.. .  14 

Am.  Hide  A  I.rf»ather 

pref  .  50*.^ 

Am.  Ice  .  391^ 

Am.  Inter.  Corp .  11414 

Am.  I.insccd  .  108 

Am.  Locomotive  .  .  .  IO.S'4 

Am.  Smelting  .  198 

Am.  Steel  Foundries  .  6OI4 

Am.  Sugar  .  74'/* 

Am.  Sumat.  Tob.  ...  R4 

Am.  Tel.  *  Tel .  1S6H 

Am.  Woolen .  2t V11 

Anaconda  Copper. .. .  73 

I  Atchison  .  19014 

I  Atlantic  G.  *  W.  1...  B8’| 

;  Balt.  A-  Ohio  .  112'* 

Bethlehem  Steel  fB)  .  61*4 

Canadian  Pacific  ...  21114 

Cerro  de  Paaco .  73 -'4 

Chandler  Motors ....  lOt^ 

I  Chicago  M.  *  St.  P. ,  34H 

i  Chicago  Rock  Is . 116’’ s 

1  Chile  Copper  Co. ...  44 ' 4 

I  Colorado  Fuel  .  '73*4 

Consolidated  Gas. ...  158*4 

I  Continental  Can .  1051* 

)  Corn  Products .  76 

Crucible  Steel .  8414 

Cuba  Cane  Sugar. ., .  6I4 

Columbia  Gas .  113 

Eric  Railroad .  65V4 

Freeport  Texas .  6764 

General  Electric .  1576* 

General  Motors .  193*4 

Goodrich .  83 

Great  Northern  pref.  101T4 
Great  Northern  Ore..  21  $4 
Inspiration  Copper.. .  24 Is 

Internet.  Harv.  N.J. ,  282 

Internet.  Nickel .  •  99 

Int.  Merc.  Marine. . .  644 

Do.,  pref .  3954 

Internet.  Paper .  7764 

Kennecott  Copper. . .  9214 

Lehigh  Valley .  10814 

Miami  Copper .  21  *  j 

Missouri  K.  and  T. . .  34 

Misaouri  Pacific .  67 

National  Lead .  126 

Nevada  Consol  Cop. .  24 14 

New  Haven .  60  *? 

Northern  Pacific  ...  100*4 

Pan.  Amer.  Petrol  . .  47 

Pennsylvania  R.R _  6564 

Pere  Marquette ..... .  1361* 

Punta  Sugar .  ilOl* 

Pierce  Arrow .  1 6 1* 

Pressed  Steel  Car. ...  ,21''.4 

Reading .  108', 

Royal  Dutch .  51*4 

St.  Louis  &  S.  F .  116 

Sinclair  Consolidated.  25 


me  13  Net 
1928  Chats  ge 
115*4  —  7 


A.  J.Pattison, Jr.  &,Cb. 

LIMITVO 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks’* 
Jay  Toronto 

Bonds  and  Trust  Companies 


-Week  ending  June  11, 1928 — 


GOVT.  BONUS 

-  War  31—5 . 

—  411.4  War  37—5 . 

_ 3'  Victory  83 — 5I4 . 

—  414  Victory  34 — BI4 . 

_  54*  Victory  .37—514 . 


Slaes  Change  High 


31—5 .  101.85  102  101  85  102 

37—5 .  105  90  106.90  105.15  105  50 


104  20  104  35  104  10  104.10  26,100  —.10 

103  60  103  60  102  80  103  37,100  —.60 


103  60  103  60  102  80  103 

_  5,.  „-j .  109  65  109  80  109  20  109.65 

—  3'/  Renewal  32— S'.i .  102  50  102.60  102.13  102  50 

_ ]1  Refunding  28 — 5 . .... 

—1864  Refunding  40— 4I4 .  100.40  100.40  99  85  100 

— 12W  Refunding  43—5 .  106  05  105.05  104  75  104  75 

_g*  Refunding  44—4*4 .  100  90  101.60  100.90  101.60 

_  4  Refunding  46—464 .  102  60  102.60  101  101 

_  lOAN  &  TRUST 

_ 10*4  f*n.  Permanent .  250V4  250V4  248  250V4 

_  Col.  Invest . 

_  2  Ecnn.  Invest .  60  61  60  60 

_ 13U  Huron  *  Erie  . . . 

_ ]fi  Lsnded  Banking . 

_  714  National  Trust . 

_ 6*4  Dnt.  Ijoan  S-  Deh . 

_  oil  Beal  Estate  Ix>an . 

—  4*4  Toronto  Gen.  Tr .  275  290  275  285 

_ 29*4  Toronto  Mort . 

_  94^  Union  Trust . 

_  74  ’NDUSTBIAL  BONES 

_  3*4  Asbestos . 42 — 5 

_  74  Asbestos  Mor . 41 — 6 

_  71,/  Ashes.  Gen.  Nor _ 56—6  97V4  98  9764  98 

_  864  Canada  Bread . 

_  2'.4  Can.  Canners . ; . 

_  2>«  Can.  Car . 89 — 6 

_  8*.  Can.  Con.  R . 46 — 6 

_  g'  Can.  Cottona . 40 — 5  ..  ,. 

_  31,4  Can.  Loco . 61—6 

_  4.7*  Can.  Power  4  Paper .  96  98  96  95 

_  6*4  Can.  S.  S . 48—5 

_  8  '*  Cedar  Rapids . 63—5  105  t0S»4  105  105J4 

_  3  Dom,  Canners . 40 — 6  ..  ..  ..  ,. 


4,9.50  —.10 
3,400  —.20 


10320  101.85 
106  46  105 

106  60  104  00 

105  80  103 
110  96  109 
105  20  100  10 
100  60  too 
102  20  99  fB 

108  10  104  7.7 


6,600  —1.60  103  80  101 


13,500  +  *4 


Southern  Pacific . 

12x5 

119)4 

—  5'% 

—1144 

Southern  Railway .  . . 

1.67'4 

146  ' 

Stromberg  Cr . 

71 

48 

—23 

Studebaker . 

75*4 

65 

-10*4 

Tennessee  Copper .  .  . 

15V, 

13'4 

—  m 

Texas  Gulf  Sulphur. . 

69*4 

63 

—  614 

Texas  Oil . 

63 

55*4 

—  7*4 

Texas  Pacific . 

142*% 

125 

-17<% 
—  8*4 

Tobacco  Prod.  Co .  . , 

109*4 

101 14 

7  % 

Union  Pacific . 

198), 

191  ?4 

—  6*4 

$2 

U.S.  Indust.  Alcohol. 

U.S.  Rubber . 

U.S.  Steel . 

Do.,  pref . 

111 

42 '4 
144 

142  >% 

104 

38*4 

137', 

142'i 

—  7 

— 

- 

Vanadium . 

83 

73  ’ 

—10 

Westinghouse . 

103*4 

90U 

—  12*4 

White  Motor . 

31 

—  6*8 

.... 

Willys -Overland . 

24 

-  m 

Worthington  Pump . . 

34*4 

30 

-  A'i 

Cedar  Rapids. . 

Dom.  Canners . 

Dom.  Coal .... 

. 40—5 

Dom.  Iron .... 

. 29—5 

Lyail  Con . 

Mex.  Elec . 

. 42—5 

Mex.  L.  AH... 

. 40—5 

Mont.  Tram. . . 

. 41—5 

Mont.  T.  G.  M. 

"A”65— 5 

M.G.  A  R.S.F.  ‘ 

*B”..55— 5 

Nat.  Brew . . . , , 

N.  S.  Steel _ 

. 59—6 

Ogilvie  Flour. . 

. 32—6 

Do.,  "C” _ 

_ 32—6 

Ont.  Steel . 

Que.  Ry . 

Steel  of  C . . 

. 40—6 

Wabasso . 

_ _ 47—6 

Wayagamack . . 

. 51—6 

Wifi.  Elec . 

. 35—5 

....  102 

101*% 

....  106*% 

....  103?4 

....  99 

103*% 

»»?% 

....  100 

96 

95 

69', 600 

—  1  99*4 

96 

....  10.8*4 

1025% 

105 

105?% 

1,000 

+  H  105?i 

104 

....  104 

103 

•  .  •  • 

....  98 

95 

•  ••• 

....  102 

94 

9884 

7814 

87 

103 

V4  102 
102  $4 

105 

77 

103H 

104 
104 
10484 
108 
1«3M 
105^ 
100 


Flood  Baraes  Active  Bond  Prices. 


4964  .3734 

96  Vs  95 


24  *.4  IS  *4 
77*4  52 


Mining  Market  Record 

Furnished  by  Stobie,  Fcriong  &  Co. 


—  lT4  Agricultural  Mtge  Bank  of  Colombia  Gtd.  S.F.  Ta 

—  4  '-4  I  due  '47 . 

1  Alberta  Pacific  Grain  1st  SJ".  6's  due  '46 . 

Argentine  Govt.  6’s  Series  B  Sue  '58. . . . 

1 1  Asbestos  Corp.  1st  Ref.  S.F.  b's  due  '41 . 


Open  High  Low  Close  Change  Can.  Cement  Co.  1st  M^s  S.F.  564's  due '47, .. . 
.  20  23  IS54  181*  —  1*4  Canada  Power  &  Paper  Coll.,  Trust  564’s  due '58 


15801  —  6*4 
155  —  3*4 
475  +  *4 

’625  — ‘4'*i 
496  —  1 
114  —  4 
162  —  *4 

iiis— '  '  >4 
6030  —.40 
950  —  5*4 
50  +  *4 

100  . 

2113  —  3 

10  . 

280  . 

69  —  2 
95  +  1V4 
140  —  1 
130  —  1*4 
370  —  6*4 
15005  —  2 
1125  —.50 
405  —11 


64  *4  12990  —  3*4 

10*4  S108  —  *4 

38  8745  —  *4 

37  90  . 

101  400  +  1 

50*4  75  —  V4 

103  5  . 


Arno.,; _  20  23  1S»4  18*4 

Aconda .  19  19  18  18 

Amity .  39'3'  50  36'4  44 

Algonquin  .1  1  1  1 

Amulet .  4  20  4  SO  3  80  3.80 

Apex .  4*4  5  3 

Area .  31  35  30  30 

Argonaut...  7',  7**  6*4  6*4 

Atlas .  264  '31’*  2  2 

A.'ax .  69*3  64  ,58  SR 

Ahana . 3  01  3  04  2  50  2.60 

Baldwin...  2**  24*  2  2 

Barry  Hoi.  .  80  95  79  89 

Beaver  Con.  1.31  I  36  1  30  1  .30 
Bidgood  . .  .  89' 4  94  85  85 

Buckingham  66j  7  6'4  6*4 

Bedford  ...  35  3.3  32  32 

Big  Horn...  30  30  29  29 

Can.  Lorraine  15  15  14  14 

CapitalR. ..  13  13V  11 '4  11 '4 

Castle  T  ...  60  61  59  60 

ChaputH.  12  12  9*4  9»4 

Columbus  K  2'4  3  2*4  2*4 

Coniagas  .  4  90  4  90  4  SO  4  80 

Coniaurum.  4  70  4  75  4  65  4  65 

i  Corona .  8  8  7  7 

:  Crown  Res. .  4714  57  47  52 

Alton  ...  1  87  1  93  1  87  1  90 
I  Big  Miss.  ..  60  62  64»*  54»* 

1  Dom. Kirk..  1*4  I’s  I'-*  1*4 


Canada  Paper  1st  S.F.  B’s  due  '45 . 


I  Canada  S.S.  Lines  Consol.  S's  due  '43 . 


—  1  _  C.P.  Rly  Secured  4  *4 If  Notes  due '44 . 

—  *4  Can.  Goodrich  Income  5’s  due '43 . . . 

—  64  Chile  Repub.  Ext.  S.F.  6's  due  '60 . 

—  1  'a  Columbia  Repub.  Ext.  S.F.  6’e  due  '61 . 

— 11  Dom.  Iron  &  Steel  Consol.  S.F.  B’s  due  '39  (£) . 

—  6*  Donnacona  Paper  Co.  1st  S.F.  5* 4’e  due '48 . 

+  9  Donnacona  Paper  Co.  6’s  Debentures  due  '48 . 

—  1  Duke  Price  Power  1st  S.F.  6’s  Series  A,  due  '66 . 

—  464  I  Fraser  Companies  tst  S.F.  B’s  due  '50 . 

.  Fraser  Companies  6*4’s  Debentures  due  '42  Cum. 


30  29  29  —  1  French  Line  Ext.  S.F.  Btj’s  due '51 . 

15  14  14  —  1  French  Nat.  Mail  S.S.  Line  Ex.  S.F.  B’s  due '62 . 

13  V*  1114  1 1 ' 4  —  ^  General  Steel  Wares  1st  S.F.  B’s  due  '52 . 

61  59  60  .  Gatineau  Power  1st  S.F.  5's  due '56 . 

12  9*4  9*4  —  2*4  Gatineau  Power  S.F.  Debs.  Debs.  B’s  due  '41 . 

3  2*4  2*4  . I  Hvdr  Electric  Bond  &  Share  Corp.  Coll  Trust  S.F.  5’s 

4  90  4  80  4  80  — 10  1  due '47 . 

4  75  4  65  4  65  —  5  Manitoba  Power  1st  S.F.  5  64*8  due ’.51 . 

6  7  7—1  I  Massey  Harris  Co.  let  Mtge  S's  due '47 . 


1  87  1  93  1  87  1  90  -4-3 

60  62  64  »*  54*4  — 


Dome  Mines  9  05  9  05  8  40  8  60 
Duprat  ...  7  7  6'4  6' 4 

Dunkin.  .  .  .38*4  40'4  .38  38 


106 

108 

105 

106 

37  . 

125 

4  0 

40 

40 

40 

6  . 

40*; 

05 1% 

95*3 

90  . 

95*4 

20  . 

96 

26 

*7 

21** 

24*4 

1.60  —  1*4 

.86 

31 

31*4 

30 

.80*4 

4(167  —  \ 

36 

87*% 

89 

87*4 

87  *i 

o.s  . 

96 

11 

11=4 

11 

11 

85  . 

17 

14 

it 

13*4 

!.'?*% 

220  —  *% 

21 

39 

40 

38*4 

38*3 

1005  -  1'* 

49 

100 

100 

99 

100 

15  . 

inn 

o.on 

5.00 

4.25 

4.25 

265  —.75 

.*» .  9! 

5.3: 

42*% 

42*3 

40 

40 

3885  —  2*% 

54 

1(18 

,  Dunkin.  .  . 

I  Capitol . 

Federal  Kirk 
I  Bathurst 
:  Boi.schatel .  . 

I  Gnldale . 

Goldhill ... 
Granada. 

I  Grover  Daley 
Gragham  B 
I  Goodfish. 

'  Ho'.lingcr .  .  , 


3014  ,31  30*,  301, 

12  13  11*4  12 

•26  27'4  21  25 

9*4  9«4  8*4  9 

37' 4  40  35'.^  37 

50'*'  65  .50'*  53 

14  15  15  00  14  10  14  . .50 


I  Montreal  Light  Heat  A  Power  Cons.  Ist  Ref.  A  Coll. 

't  '  Trust  S's  Series  A,  due '51  . 

■  •  I  Montreal  Tramwa.vs  Ist  Coll.  Trust  S's  Series  “A" 

,  I  due  '41 . _.  .  .  . 

'2  i  Mtl.  Tramways  Gen.  A  Ref.  S's  Series ‘*A”due  *55 . 

'■•2  I  Nova  Scotia  Steel  A  Coal  Ist  S.F.  5's  due  *59 . 

'4  I  Northwestern  Utilities  1st  S.F.  7’s  due  '38 . 

'  Port  .Mfred  Pulp  A  Paper  Ist  S.F.  5*4*s  due  '57 . 

'4  '  Price  Bros.  1st  S.F.  6*s  Series  “.5”  due  *43  . 

*"4  !  St.  Law.  Paper  ist  S.F.  6*s  Series  A.  due  *46 . 

Is  I  St.  Law.  Paper  S.F.  Debs.  B'-I’s  due  *36 . 

■  j  Southern  Can.  Power  1st  5’s  Series  A.  due  *55. . 

;  United  Crain  Growers  1st  Mtge.  5’s  due  '48 . 

^'4  :  United  Securities  Coll.  Trust  S.F.  5'.4'8  Series  A, 

'51  due ',32  . 


,  GoMreef.  . 

i‘\ 

i*« 

1  Hilltop  . 

12  13 

10 

in 

{  Int.  Nickel. . 

96'4  96'% 

91 

91 

1  Howry . 

93’^  9.6 

9.5 

95 

Clifton  ,  . 

1  1 

1 

1 

1  Jackson 

82  84 

81 

81 

1  Htjdson  Bav 

18  no  18  on 

17  00 

17  00 

1  Korlov 

64  63 

64 

64 

'  Kpora  Mines 

2  2 

2 

2 

i  Kirkland  H 

12  1,8 

11 

11 

Kirk,  liake. 

1  83  2  01 

1  81 

1  83 

]  Koot.  Flo  . 

301  j  30».. 

29 

29 

1  Lake  Shore. 

23  05  23  80 

23  00 

23  25 

i  Laval  Que 

20  21 

18U 

19 

Wayacamack  Pulp  A  Paper  1st  S.F.  B’s  due  '51 
Winnipeg  Electric  Ref.  6’a  due  '54 . 


Price 

Rete 

cYeers  to  Next  Int. 
Maturity  Date 

Yield  ' 

104*% 

6 

12 

July  2 

Called 

100 

7 

19 

July  15 

7.00  : 

102 

6 

18 

Dee.  1 

6.82 

99?% 

6 

80 

Dec.  1 

6.02 

103 

6 

13 

July  1 

6.66  , 

99*% 

fi 

18 

July  1 

6.03 

104*% 

8 

29 

June  1 

4.70 

97 

6'% 

51% 

29 

Oct.  1 

6.72  J 

103 

19 

Nov.  1 

6.25. 

96 

5*% 

.80 

July  1 

6.78 

104 

6 

17 

June  4 

6.63 

93  V% 

.S 

21 

July  1 

6.35 

103 

6 

13 

Oct.  15 

6.66 

103;% 

5 

15 

Aug.  15 

6  80 

102 

8 

fi 

Oct.  15 

4  60 

100 

4*5 

16 

June  15 

4.50 

62 

7 

16 

94*% 

6 

32 

Oct.  1 

6.40 

92*4 

76*% 

6 

83 

Oet.  1 

6.87 

5 

11 

Sept,  1 

99 

5*% 

20 

Aug.  1 

6.65 

101*% 

6 

20 

Aug.  1 

6.87 

106»4 

6 

38 

6.60 

104*% 

6 

22 

July  i 

6.64 

.  108 

14 

Oet.  1 

8.71 

102 

fitj 

23 

Aug.  16 

6.35 

6 

24 

24 

Not.  1 

6  05 

103 

fi 

24 

Nov.  1 

6,78 

991% 

6 

28 

Dee.  1 

6  03 

103 

6 

13 

June  16 

6.66 

98 

5 

19 

Nov.  1 

6.16 

104?% 

6*% 

23 

July  1 

6  16 

99 

5 

19 

Oet.  15 

8  07 

103 

5*% 

19 

Dec.  i 

6.25 

102*% 

5 

23 

Oct.  1 

ns! — 

101?% 

8 

13 

July  1 

4.86 

100 

6 

27 

Oct.  1 

6.00 

77 

5 

21 

July  1 

104'/ 

7 

10 

Dec.  1 

6  46 

100'% 

5'% 

19 

Nov.  1 

5  46 

107 

6 

15 

Aug.  1 

5  30 

105 

6 

18 

Sept.  1 

5.65- 

102 

«*% 

8 

July  2 

6  17 

102 

5 

27 

Oct.  1 

6  13 

98 

5 

20 

July  2 

6.17 

103?% 

6*% 

24 

Nov.  1 

6  25 

105 

6 

23 

July  1 

6  60 

105*% 

6 

26 

Oct.  1 

5  60 

iLrbelOre  31  .33  .31  31 

LiickvJim  .33  33  33  33 

’  MalarticG.  1  .54  1  .56  1  37  1  .37 

:  Marriott  M  IS  19  15  16 

McDougall.  40  41 'i  30  30 

i  Mclptvre.  26  50  27  10  26  50  26  70 
'McKinlevD  17'j  IS'3  17*4  IS 

Mining  Cor  3  .50  .3  50  ,3  30  3  .30 

j  Mnnitofc  41  41  *4  39  30 

i  .Moffat  17  22  16  18 

iNewbocM  41  .50*4  1.3  46 

i  Nipissing  .  4  00  4  10  4  00  4  00 

I  Noranda  -30  10  ,36  85  30  00  ,31  .50 

^  "sisko  1  ake.  45  75  45  65 

Pawnee  Kirk  37  37  34  34 


'a  198*4  100 
.  ..  291.4  24*4 


36  35 

109*4  190 


315  -V  1*. 

IBS . 

625  . 

18,3  . 

210  . 

346  —  1*i 
1306  — 


1411  *i  100 
36*4  21 

97  90 

.12*4  31 

190  or,  14 


■  Pcndoreille  15  70  14  85  14.90  14  00  —I  70 
Pete-sen.  P,2  22  20  ?0  —2 

rUaieer.  59' 4  69'4  ►7'.*  64 '4  —  2*4' 

Pnreupine.  4  4  3*4  4  ,  .  . 

PotterOnal  il'i  12'4  11  11  —  'j 

I  Premier  2  21  2  ,30  2  15  2  2:i  4  2 

'Siid.Cnntart  80  fO  29  29  —  1 

Sud.  Mines.  6  S'4  6  7  4  1 

I  RihatoCnp  7'4  9  7  7',  —  ' 

R.alty  61  52  51  .52  4  1 

San  .\ntonia.  4r'I  45  42  41  ... 

i  S^adai'ona  17  Iri  16  .... 

Sf.  .Ant.htvnv.  46  48  -18  ... 

Svivanitn  .  3  15  25  3  10  8  to  —  .=> 

ShmiittGor  6  05  6  19  5  88  5  88  —17 

.Sud.Haain  9  25  10  75  9  25  9  25 
•TfrkHuphrs  10  40  11  55  10  00  10  75  -1-35 
j  TouffhOak.  30  SOi-j  26  26  —  4 

Towaizamac.  2  60  2  72  2  35  2  35  —25 


.y)4H  105 
.  39  39 

.  18  18 


Towaizamac. 
j  ThompM>n  . 

'  Vipond  . 

W$»st  Dom# . 

'  Wripht  H 
*  Windfall.  .  . 


55  60  52  56 

12  14>'4  9*4  II 

4  25  4  50  4.20  4  29 

10*4  11  9*4  9'4 


Orange  Crii.sh 
Do.  A  pref. 
Do.  B:  pref. 
Pacific  Burt  . . 

Do.  pref.  .  . 
Page  Her.«ey.. 


.104*4  196*4  in4V4  195*4 


Port  Alfred  .  .  . . 

Do.  pref . 

Port  Hope  San.  . . 

Do.  pref . 

Porto  Kico  By.  pf 
Power  Coi  4  .  .  . 

Dl.  Rights .  .  . 
Pressed  Metals  .. 

Do.  pref . 

Price  Bros . 

'  Do.  pref . 

I'ure  Gold  .  .  . . 
Quebec  Power  . . 

Do.  Rights  .... 
Rogers,  Wm.  A... 
Do.  pref . 


.122 

1.80 

118 

1  h'f 

1.87 

102 

.120 

1.80 

120 

120 

41  .  . 

l.'?6 

120 

7 

.103*% 

104 

98 

98 

3708  — 

5 

109 

85  I. J 

$.8 

.20714 

207*4 

200 

207  *4 

75  .  . 

21  J 

172 

7 

.108 

108*4 

104 

104 

.880  — 

4 

117*4 

91  '4 

.$4 

loijt;. 

100 

.  .88*4 

38*4 

36 

.87*4 

.83,8  — 

41  'i 

.80 

.  95 

100 

86 

88 

1588  — 

9 

150 

86 

.106'% 

106*4 

100 

1 06  *4 

1  .  . 

108 

102 

7  ^ 

.260 

260 

235 

260 

2(1  .  .  , 

265 

190 

3  <'5 

195 

122 

7  CJ. 

.  99 

i(ii 

99*4 

99**; 

5  . . . 

101 

97 

7‘“c 

.  76*4 

77*4 

73 

74 

6121  — 

2 

>4 

98 

7014 

.105*,i  105*4  106  10 


.  27  *s 

28  ■ 

27'% 

28 

1 70  +  *% 

28 

22 

,  .  93 

93 

85 

86 

4121  —  1 

115 

81*4 

10*4 

10*4 

9 

9 

7962  —  1*4 

14 

9 

.  68 

68 

75 

150  +  1 

75 

66 

.105 

105 

103 

105 

7.%  . 

1(15*4 

99 '4 

.  60 

72 

60 

70 

7q  +10 

72 

56*4 

t  r  * 

101 

97 

.101*4 

101*4 

91 

91*4 

13204  —  9«4 

109*4 

84 

.180 

180 

170 

180 

15 . .' 

181 

170 

.128*4 

128*4 

128*4 

128*4 

5(»  ...... 

129 

120 

Standard  Oil  Stocks 

Fiirni5ihrd  by  Jpnks»,  Gwvnn^  Co. 

Bid 

Anglo  Am<»Tican  Oil  .  17 

Atlantic  Refining  com  .  . .  125*4 

Atlantic  Refining  pref  .  118 

Buckeye  Pipe  Line  .  . 

Eureka  Pipe  Line  .  .  72*  a 

Illinois  Pipe  Line  .  216 

Imperial  Oil  .  64 

Indiana  Pipe  Line  .  78 

Inter.  Petroleum  common  .  38^8 

National  Transit  . .  20 

N.Y.  Transit  .  54 

Northern  Pipe  Line  .  110 

Ohio  Oil  .  62 

Prairie  Oil  Gas  .  48iij 

Prairie  Pipe  Lino  .  212 

Southern  npe  Line .  29 

South  Penns.  Oil  . . .  44’^ 

S.O.  California  . * .  68*3 

S.  O.  Indiana  .  74 

S.  O.  N.J.  common  .  45^4 

S.O.  New  York  .  36 

Union  Tank  Car  common . >  12*3 

Vacuum  Oil .  74 

Investment  Yields 

Furnished  by  Watt  &  Watt,  Toronto 
Banks  Dtv.  Recent 

Rate  Price 

Can.  Bk.  of  Comm  .  12  1*  294 

Dominion  Bank  .  12  1*  268 

Imperial  Bank .  12  I*  256Lj 

Bank  of  Montreal .  12  2*  349 

Bank  of  Nova  Scotia .  16  393 

Royal  Bank  of  Canada  .  12  2*  375 

Standard  Bank .  12  250 

Bank  of  Toronto  .  12  310 

lioan  A  Trust  Companlea 

Canada  Permanent .  12  248 

Central  Canada  . .  .  12  300 

Huron  &  Erie .  8  168 

National  Trust .  12  365 

Toronto  General  Trusts  .  12  290 

Toronto  Mortgage .  6  125 

Union  Trust .  7  147 

freferrad 

Albarta  Pac.  Grain .  7  99 


American  Sales  Book.  .  7 

Canada  Bread  .  .  7 

Canada  Bread  “B”'  .  7 

Can.  Gen.  Electric  .  313 

•  City  Dairy  7 

)-6  Cosmos.  Imp.  Mills  7 

Eastern  Theatres  7 

65  Famous  Players  8 

^0  Goodyear  Tire  .  7 

220  Haye.s  WTieel .  7 

64*  3  Laura  Record  .  7 

63  I^oblaw  .  7 

38*' s  Mackay  Companies  .  .  4 

Maple  Leaf  Milling .  7 

57  Massey-Harris  .  7 

115  Muirheads . . 75 

62J2  McKinnon .  7 

49V3  Pacific  Burt .  7 

214  Page  Hersey  .  .  .  7 

30  Porto  Rico  Ry .  7 

46  Wm.  A.  Rojr^rs  .  7 

59  Winnipeg  Electric .  7 

/  Western  Canada  Flour  ..  6I3 

roiunion 

Amer.  Sales  Book  .  4 

Bell  Telephone  .  8 

‘  British  .American  Oil .  1 

Brazilian  Traction .  2 

Brompton .  2 

F.  N.  Burt .  3 

('anada  Bread  .  5 

Yield  ('anada  Brewing .  2 

C'anada  Malting .  I  ty 

4  42  ('anadian  Gypsum .  3 

4  83  Can.  Ind.  .aIco  . 1.52 

5.06  Canadian  Pacific .  10 

3  84  Carlings .  2 

4  ,06  City  Dairy .  2 

3.73  Consumers  Gas .  10 

4  80  Dominion  Stores . 2.40 

4 . 17  Goodyear  Tire  .  5 

Imperial  Oil .  1 

4  86  International  Nickel .  2 

4.00  Loblaw’s . L25 

4.76  Northern  Bakeries .  2 

3  28  Pacific  Burt .  6 

4  14  PageHeraay .  3 

4 . 00  Shredded  wheat  ......  3 

4 . 7^  StMl  of  Canada .  7 

Weatern  Canada  Flour . . .  1.40 
7.07  Wianipitg  Ele^e . Z 


6  36 '  Unlisted  Securities 

fi  '  Furnished  by  G.  C.  Williams  Xr  Co. 

I’nllsted  Storks  Bid  Ask. 

5  38  1  Brandram  Henderson  com  ,  .  30  00 
7^4  Canadian  Westinghouse  240  00 

7  2*^  '  Dom.  F'oundries  A  Steel  pref  .  ^  50  00  55  00 

7  62  '  Foundries  &  Steel  com.  10  00  20  00 

45  !  Dom.  Power  prr  f .  I04  00 

7  f{7  j  Dom.  Power  com .  50  00  53  00 

5  1!'  Knjrlish  Electric  pref  105  00  109  00 

4  76  '  English  Electric  com  28  Of)  30  00 

41  i  King  F'.dward  Hotel  Deb.  “A”.  89  00  91  00 

6  28  '  King  Edward  Hotel  Deb.  “IV.  87  00  90  00 

6  39  !  Ro.val  Hotel  com .  5  00  7  50 

5  55  I  R.  Simpson  6'!^  pr^f .  103  OO  . 

7  04  '  Tray  more  Preferred .  19  00  21.50 

5  83  j  Traymore  Common  .  8  00  10  50 

3  59  Theaf  ro  Storks 

6  93  Loew'^s  Buffalo  com .  60 

6  67  !  I^ew  ’s  Iy>ndon  Preferred .  8  00  8  75 

6  42  '  i»ew’’s  1-ondon  com  ....  4  50  5  50 

6  11  .  P’'<‘^^tred.  .  28  00  31  00 

I  Mansfield  Theatres  preferred-.  92  00  . 

e  Mortgage  &  Loan  Storks. 

?  PE  I  British  American  Assurance.  .  52  00 

3  ??!  Chartered  Trust .  104  00  110  00 

X  15  I  Commercial  Finance  Pref .  77  00  . 

4  ii  i  f 'ommercial  Finance  Com  ...  22  00  ..... 

J  !  London  L.  &  S.  (Par  $50.) _  45  00  .  . 

«  Mortgage  Discount  pref .  6  50  7.25 

^  Peoples' Loan  &  Savings. .  78  00  . 

.  Security  Loan  &  Savings .  00.00  . 

;  Sherbrooke  Trust  Co .  110.00  . 

?  an  Sterling  Trust  Co .  102.00  . 

5  03  Trusts  &  Guarantee .  102  00  . 

6  35  Western  Assurance .  76  00  . 

3.64  - ; - 

^  Investment  Yields 

3  84  I  By  Oswald  &  Drinkwtter,  Montreal. 

2  38  i  Div.  Appro.  Yield 

2.22  1  rate  price  P.C. 

1.42  AbitibI .  $4  60  6  67 

5  06  Do.,  pref .  6  102  5.88 

5  00  I  Alta.  rac.  Grain  pref . 7  JOO  7  00 

3 . 06  1  Asbestos  pref .  7  92  7.61 

4.65  Belgo  C.  Paper  pref . 7  t06  6  67 

8 . 69  I  Bell  Telephone .  8  160  6.00 


—  el®  I  Brewing . $2  32 

—  ^’7  I  Can.  Bronze  pref .  7  llO’g 

. ’  Can.  C ar  pref .  7  93 

— .  ('Sn.  Cement  pref  . 6i^  100 

1  00  Pan.  Nor.  Pow.  pref  .  7  105 

•  •  •  (‘an.  Converters  .  7  108 

•  •  •  •  •  I  Can.  (^>ttnna . . .8  127 

^  Do,,  pref  . 6  101 

•  •  -  ,  ,  C.G.E.  pref  .  7  61 

1 '  2  '  (Par  value  $50.) 

—20  I  Can.  Ind.  Alcohol  .  $1.52  40^ 

^  [  Can.  i..oro.  pref  7  79t3 

.  1  Can.  Stpam.«;hips  pref  .  .  6  93'^ 

;  C.P.R . 10  203 

‘Can.  Salt  . 8  16.3 

-  !  Dom.  Bridge  . $2.60  82 

"1^  Dom.  Glass  .  7  130 

,  I  pref  .  7  121 

v' M  Dom.  Textile  .  $.5  106 

-O  I  r>o.,prcf  . 7  130 

7  Fraser  Co  . ?1  6.3 

1  !  (foodvear  pref  . 7  109 

-^2  (’has.' Gurd  . $2  83 

Hollinger  . 26 

1  40  (Par  value  $5.) 

'*  20  Imperial  Oil  $1  ^4 

'  Imp.  Tobacco  .  6  lO’j 

—  1  70  .  (Par  value  $5.) 

2  :  Inter.  Nickel  . 8  OD  j 

—  2^4  I  ( Par  value  $25). 

•  ,  '  j  Inter.  Paper  pref . 7  107 

’i  I  inter.  Utilities  “.A‘* .  $3.50  45 

^  2  Jamaica  P.S.  pref  7  112 

^  Lake  of  the  Woods  .  $3.20  52 

1  I  Do.,  pref  .  .  .  7  120 

—  ^4  '  I.aurentide  Power  .  5  255 

1  I  Massey  Harris  pref  .  7  107’ ^ 

•  ’  '  Mont.  Cottons  .  6  120 

.  Do.,  pref  .  .7  120 

.  ’  .  ^ .  j  M  on  t.  Pow'er  . S2  101 

—  ^  ]  Mont.  Tramways .  10  210 

Nat.  Breweries .  $4  122’3 

•  .  •  •  (  Do.,  pref . 7  120 

-1-35  ,  fjat.  Brick  pref  .  6  70 

—  V  lOgilviepref .  7  131 

—  25  '  Ontario  Steel . $1.50  35 

«  Do.,  pref  .  7  113 

^  i  Ottawa  Pow’er  . 6  130 

^  j  Ottawa  A  H.  Pow.  pref.  7  108 

—  ^  Page  Hersey  . $3  95 

—  1  !  Do.,  pref .  7  200 

I  Penmans  .  $4  IO4 

t  Do,,  pref  ,  .  . .  6  166 

i  Port  .Alfred  pref  .  7  103 

i  Power  Corp.  pref,  . .  6  100 

>,  *  Price  Bros .  2  82 

Ask.  ^  no.,prrf .  6’^^  105’ j 

I  Quebec  Power  . . $2  85 

■  Shawinigan  ,.$2  92’'4 

55  00  Sherwin-Williams .  6  180 

20  00  i  Do  ,  pref  . 7  125 

So.  (*'an.  Pow.  pref  . 6  107’  3 

53  00  St.  Maiir.  Cal.  pref .  7  104 


2.56  I  Ontario  Equitable — 10’%ptid...  40 

.  6  .36  I  Security  Life — 50%  paid .  20 

7  .53  I  Sun  Life— Fully  paid .  2400 

6  50  i  Toronto  Casualty . 

6  67  Western  Assurance .  77 

6  48  • 


105  00  109  00  ?  Steel  of  Canada  . 

28  00  30  00  j  Do.,  pref . 

89  00  91  00  I  Tooke  Bros,  pref . 

87  on  90  00  j  Tuckett  Tobacco . 

r»  00  7  50  .  pref  . 

103  00  .  .  .  '  Twin  (uty . 

19  00  2!  .50  I  United  See.  pref . 

8  00  10  50  Viau  pref . 

1  Wabasso  (‘otton  .  ^ . 

.  .  60  1  Walker  (Hiram) . 

8  00  8  75  Wayagamack . 

4  50  5  .50  Western  (l  orers  pref . 

28  00  31  00  !  Winn.  Electric  pref.  .  . 


'  Nominal  Insurance  Stock  Market 

I  The  Insurance  Invcstmenta  Limited 

■  Bid  Asked 

I  British  .America  .  55 

I  Canadian  Fire — Fully  paid . .  125  135 

(’anada  Life .  950  1000  ’ 

Canada  National  ...  . 18 

(‘aaualty  of  Canada— -Fully  paid.  180  200  i 

(  apital  Life— 20*';  paid .  26  I 

(’ommonwealth  Life — 10%.  paid.  32  37  [ 

(Confederation  Life— -10%  paid  .  120  1 

T  ifo  ^  in<'l  naiH  AS 


New  York  Curb 

3.77 1 

8  81  I  FurnUhed  by  Jenks,  Gwynne  &  Co. 
fi  42  . ,  Bid 

4  93  Aluminum  of  Ararrica .  li>2 

4  qt  Amer.  &  For.  Pow.  Op.  Wqs .  16'*' 

3  47  Amor.  Light,*  Tr»rtion . 218 

,5  38  I  .Amor.  Superpower  *'A” .  36 

,t|  79  Amer.  Superpower  "B" .  38'^ 

4  72  Anglo  .American  Oil .  17 

.S  38  Anglo  Chilean  Nitrate .  41 

)  39  B.A.  Oil  .  .  .  36*4 

8  42  B.A.  Tobarco  .  28** 

2  41  I  Buffalo  tr  Niag.  Pow.  com .  39 

8  67  i  Ganadian  Mareoni .  6Vi 

i  Gelancae  lat  pref .  146 

1  ,66  I  f'elanese  Corp  N .  76*/4 

2  73  I  B'P* . 

'  Cons.  tiaa.  &  Elec.  Balt .  80 

2  19  I  Cons.  Copper .  lO’f 

Conti.  Oil  .  lejJ 

6  54  Dominion  Stores .  126 

7  77  I  Durant  .  12?f 

6  2.6  !  Edison  El.  Ilium.  (Boston) . 278 

K  1.6  Elec.  Bond  4’  Share .  I03Vj 

,6  83  Elee.  Investors .  64 

J  95  FgjardoSugar . 155 

5  51  Fanny  Farmer  Candy .  84?^ 

5  on  Ford  Motor  of  Canada .  560 

5  03  General  Baking  com . lOTj 

1  98  Gibson  Oil .  1 U 

4  75  Gulf  Oil  . 124?* 

3  27  Imperial  Oil .  64 

5  38  Indus.  Rayon  "A” .  17 

8  57  Inti.  Petroleum  .  39 

8  34  Inti.  Utilities  “A” .  45 

4  29  Inti.  Utilities  "B" .  16 

K  19  Kemsiey,  Milibnurn .  16 

4  52  I  West  Uil.  com .  142 

8  48  I  Middle  West  Util  A  pr.  lisn .  124 

3  14  Mountain  Producers .  23', 

3  .60  I  Mohawk  Hudson  Power .  39*^ 

3  85  I  Nipissing  .  4 

5  77  Northeastern  Power .  26*  ( 

6  80  Penn.  Water  A  Power .  80 

5  no  Prairie  Pipe  Line . 210 

2  44  Salt  Creek  .  27  If 

8  19  Sierra  Paeifie  Eleetrle .  84 

2  35  S.O.  Indiana  .  75 

2  17  S.O.  Kentueky .  123*^ 

3  3(1  Snutiicastern  Power .  49 

5  60  Southeastern  Pow.  Vot.  Trust  . .  43  W 

5  58  1  Southeastern  Pow.  Option  Wws..  181* 

6  73  I  St.  Regis  Paper  enm .  79 

3  80  I  Trans-Lux  .  4 

3  78  I  United  Biscuit  "B” .  141i 

10  00  United  Gas  A  Improvement .  135 

3  64  '  United  Light  A  Power  "A” .  21 'V 

.6  83  I  United  Shoe  Machinery .  70*^ 

8  33  !  Varuum  Oil .  76*^ 

.6  'll  Venez.  Petroleum .  54, 

8  14  Wesson  Oil  A  Snowdrift .  77 

3  64  Zieley  Processea .  45 


Dividend  Declarations  on 
Page  15 


Investment  Yields 

By  Oswald  A  Drinkwater,  Montreal 


8 . 59  I  Bell  Telephone .  8  IBO 

8  78 ;  Building  Prod.  "A”, ; . $1.80  33; 

l.tS  I  Brompton .  . $2  44, 


-  I  Continental  Life- ICr  paid  ..  85 

Yi^Ifla  I  Crown  Life  —Fully  paid .  .335 

ater,  Montreal.  Dominion  Fire .  135 

Div.  Appro.  Yield  Dominion  J.ife -  .60'';,  paid .  440 

rate  price  P.C.  Excelsior  Life— SO^^  paid . . .  120 

34  60  6  67  Federal  Fire — 25''c  paid .  42 

6  102  5.88  Fidelity  of  Canada — Fully  paid..  145 

7  100  7  00  Great  West-  Fully  paid . .  875 

7  92  7  61  Imperial  Life — 85''o  paid . .  435 

7  105  6  67  Manufacturers  Life— 55%  paid. .  400 

8  180  B.OO  Monarch  Lifa—10''e  paid .  46 

$1.80  33M  8.88  Montpaal  Ufe— 20%20%  paid.. .  TT^ 
$2  44M  4.82  I  National  Life— 25%  paid . .  96 


lAbidbi  Power  &  Paper  Co. 

LDOTED. 

;  DITIDEIfD  NOTICE.  .  . 

!  Notice  is  hereby  given  that  a  quar* 

!  terly  dividend  of  One  Dollar  per.-.,,. 

I  share  has  been  declared  on  the  Com-  •  c 
mon  Stock  of  the  AbitibI  Powar 
Paper  Company,  Limited,  payable  ’ 
the  20th  day  of  July,  192S,  to  sbafe-  ' 
holders  of  record  at  the  close  of -Vvr 
business  the  30th  day  of  June,  1938. 

By  order  of  the  Board. 

W.  H.  SMITH, 

SeerstarT'TrMSttrsr.' ' 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  15,  1928. 


MORCAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


Oswald  and  Drinkwater 

m*  u  i  Montreal  Stock  Exchange 
Members  J  ;vfo„,real  Curb  Market 

Announce  the  Opening  of  an  Uptown 
Office  at  1476  Peel  Street 

Telephone:  Uptown  1837* 

Under  the  Management  of  Mr.  Hugh  Burnett 
with  Mr.  A.  Tencer  as  Assistant  Manager. 

Head  Office 

Insurance  Exchange  Building 
Montreal 

Telephone:  Harbour  6101* 

Private  Wire  Connections  between  Sew  York.  Toronto,  and 
the  Head  Office,  Insurance  Exchange  Building. 


WIDE  RECESSIONS 
FEATURE  TRADING 
ON  LOCAL  BOARD 


Heard  in  the 

Board  Room 

The  market  eoftness  of  the  past 
few  weeks  culminated  on  Mon- 


TORONTO  STREET 
THINKS  DECUNE  IS 
ABOUT  EXHAUSTED 


Temporary  Check  At  Least  to 
Downward  Movement 
is  Seen 

futurF^bscure 


- r—  I  A  few  weeks  culminated  on  Mon- 1  - 

Losses  Outnumbered  Gains  by  |  day  and  Tuesday  of  this  week  es- !  Temporary  Check  At  Least  to 

46  to  Zero  to  Create  ®  !  Downward  Movement 

X.t  n  I  liquidation  which  made  very  severe  . 

New  Record  j  inroads  on  paper  profits  which  have !  w  oeen 

-  i  accumulated  in  recent  strong  mar-  |  - - 

HEAVY  LIQUIDATION  ;  kets.  The  extent  to  which  stock  j  FUTURE  OBSCURE 

_  I  market  values  reacted  in  the  break  i  _ 

Market  Average  Slumps  Badly  i  ^  Jf^thls'^S^whlch  T".* 

From  176.7  to  168.9— Brazil!  JeveSs  the  fact  that  recessions  !  Toronto  -  Opinions  express^  by 
Under  Heavy  Pressure  Gives  among  the  market  leaders  have  '  conservative  brokers  in  Toronto  at 
r  P  I  averaged  22.6  per  cent,  from  the  |  the  time  of  writing  (Wednesday  eve- 

Merling  "ertormance  p^ces  for  this  year.  Such  a  ning)  ig  that  the  dovynward  move- 

With  liuidation  the  keynote  of  Serr‘‘nmrke[.“'fnd''‘’"d''Sses  of  The  i  t®  ‘’® 

trading  on  the  local  exchange  during  ^.gn  illusion  that  major  re-  ,  over  for  the  time  being,  and  that 

the  past  week,  net  losses  over  the  actions  develop  over  a  period  of  j  fairly  subsitantlal  rallies  from  the  1ot»' 
whole  period  held  undisputed  sway  ^  fpqui  8  to  9  months.  Thus,  once  levels  may  be  expected.  The  feel- 
at  46  to  zero.  This,  in  view  of  the  again  the  present  market  has  acted  i^.g  appears  to  be,  however,  that  for  I 
wide  expansion  of  the  market  during  lu  contradiction  to  old-established  ^^.qiuig  time  to  come  the  tendency  on 
the  past  eighteen  months,  may  no  yardsticks.  the  part  of  the  public  will  he  to  sell 

doubt  be  cons.dered  as  a  lecord  for.  There  is  little  division  of  opinion  qu  'rallies  and  that,  probably,  further 


McDougall  il!  Cowans 

IVfrmbert  of  the  Montreal  Stock  Exchange 
Members'  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  Ail  Branches  and  New  York 


all  time.  Volume,  particularly  in  on  the  Street  that  the  market  has 

the  last  three  days,  was  at  a  rela-igot  the  worst  of  the  situation  out of“  luongy  fo7  stock 

tively  high  level,  the  highest  at  117,-  of  its  system;  at  the  same  time,  Ihe  inipor- 

858  sales  being  the  third  largest  precipitate  break  of  this  week  has  .  .  fTPtf>r  in  the  -•enerai  tren.rt  of 

turnover  on  record  and  the  lowest  played  such  havoc  with  margin  ac-  price.s  Indications'’  are  that  tLre 
on  the  opening  day  at  37  313.  ,  counts  and  paper  profits  that  any  ;  money  availatile  here  for 

Several  issues  revealed  strong  re-  early  resumption  of  speculative  buy-  ,  market  at  least  for  several  I 

cuperative  powers  in  the  face  of  i  Ing  seems  more  than  unlikely.  A  |  months  to  come 


marked  reces'siions  will  be  seen. 

The  supply  of  money  for  stock 
market  purposes  will  be  <an  Impor- 


of  j  ing  seems  more  than  unlikely. 


months  to  come. 

Bank  officials  state  that  the  de- 


generally  heavy  selling  and  respond-  good  volume  of  Investment  demand  \  Bank  officials  state  that  the  de¬ 
ed  quickly  when  the  smoke  cleared  has  already  made  its  appearance  funds  for  commercial  pur- 

awy.  Notable  among  these  were ,  and  will  continue  on  a  selective  ■  p^^^,  growing  substantially  and 

Brazilian  Traction  and  International  basis  while  obvious  bargains,  of  requirements  have  to  be 

Nickel  and  may  almost  be  slated  for  which  thefe  are  still  many,  can  be  promptly.  There  are  two  sources 
honorable  mention.  Brazil  after  a  obtained.  _  „  *  i  from  which  the  banks  can  draw  for 


honorable  mention.  Brazil  after  a  obtained.  _  „  f  ^  from  which  the  banks  can  draw  for 

feverish  spasm  of  hectic  selling  on  ^  Irregular  inarkets  may  be  expect- ,  qp  I  ^  lavest- 

Monday  last,  this  Issue  alone  had  a  :  cd  for  some  time  yet,  the  immediate  ,  p^^p^^  ^p,^  ,p^p 

record  turnover  of  51  095  ““hares,  in  I  outlook  being  still  7^®  ;  market.  Canadian  banks  are  dispo.s- 

which  it  slipped  to  52.  eased  still  of  bond  holdings  in  consider^le 

further  the  following  day  and  l\ed-i^ew  York  remains  uncertain,  end  ,  Thev  are  not  annarentlv 

„»d,y  I.SI  ,ho.  back  »b  to  55  cl,,,  Is  Him  hob.  of  any  rb^Jlcal  ISrtwlS 

ig  Strong.  International  Nickel  fhe  ehan  e  In  the  policj  of  the  Cana-  pp 

butt  of  bear  activities  in  past  cam-  d  an  ban^ks  at  the  mom e^  In  ad-  p^^  favoraWe  to  increasing  loans  for 

paigns.  was  forced  to  a  low  of  S8»4.  stock  market  purposes.  Without 

hovered  there  undecided  and  again  fhe  line  leave.s  somethiUo  fo  he  de-  .,p,p]g  fuprt.s  which  to  carry  on 
Tnnv#»H  thp  rloRinsr  prtlvp  nt '  although,  with  more  banking  ^  *  lunn.  un  wnicn  lo  carry  on. 

moved  the  niheties  closing  active  at,  the  stock  market  ca,nnot  enjoy  a  per- 

®‘An  indication  of  the  dra.s+ic  de-  *1^3"  exchanges  could,  and  probably  I 


BROWN,  FLEMING  &CO 

- LIMITED - : - 

35  Victoria  cSt.  Toronto 

INVESTMENT  BROKERS 

GEORGE  W.  BROWN 
MURRAY  R  FLEMING 
Ic/HemAer  TORONTO  STOCK  EXCHANGE  | 

TELEPHONE  AD.  1063 


An  indication  of  the  dra.stic  de-  o>an  exenanges  rouin.  ann  Pronaniy 
dine  in  stock  market  values  for  the'^”’’  1’  '®°®''®  ^he  trend  in  Wall 
period  is  revealed  by  The  Kinancial  ^  jj.  jp 

Times  stock  market  average  of  15 1  n  rt 

active  common  stocks  which  closed  i  ,,  .lassey-Harns. 


I  Massej-Harris.  i  oeoiines  over  ine  snare  list  as  naving 

_  ®h  closed  j  Harris  so  it  is*  claimed  in  :  brought  about  mucli  Stronger  tec'h- 

period^down  at  168.9  as  ‘‘ompar- 1  ^^horitotlJr  dreirs  ^  would  Ihow  condition,  but  they  speak  very 

^  W  with  1/6. 7(  the  closing  day  Inst’  i*  u  v  'a  *gu*ardoclly  regarding  the  near  fiitiirp 

week  The  4fPeUiv  averse  ihnwed  ;  adual  equity  behind  the  common  ‘,®5aramg  i.ne  near  ruture. 

_____  week.  The  weekly  average  showed  .  share  I  Apparently  something  of  a  short 

a  drop  of  4.3  points  at  lil.9.  stock  of  more  tiian  »ai  P®^  ^  ®'  interest  had  been  created  orior  to  the 

ri.rh  More  tefire  Were  assets  computed  at  their  tiue  oeen  creaiea  prior  lo  me 

As  wmiid  he  evnected  the  e-eneral  ^ On  the  Other  hand,  the  luana- , .lust  oocuTred  and 
tre^d^f  the^  enrh  marke?  has  SO  far  shown  uo  Indlna- !  Shorts  have  covered  to  some  extent 

verl^c^o^iiv  thaJ^f  fhe  hii  hor/d^  o  to  Pl*®®  th®  ®ommon  stock  on  a  f  ®“  a  decidedly  profitable 

very  closely  that  of  the  big  f>oard.  .  . ,  .  .  „.  .  ^j..  ^  basis.  There  was  buying  power  in 

with  trading  on  a  much  more  active ;  ^  ravage- 1  market  this  afternoon,  pur- 

scale  than  the  previous  week  and  all  |  a  gtST  tlm^  Eara-  Phases  being  made  on  the  belief  that 

changes  In  the  downward  dlr®ction.  j  /  reported  tTbe  well  above  '  a  rail y  will  be  ex^ierienced  during 
Strong  issues  suffered  In  sympathy ,  ;  the  next  few  sessions.  The  view  Is 

——5^^  with  their  weaker  sisters  and  V  *  ¥  ¥  '  expressed  that  there  will  he  a  tra.jing 

•  number  of  rather  drastic  recessions  j  Donnneona  Paper  ^  market,  as  the  list  swings  back  and 

—  ...  .g  ,  were  recorded.  Several  stocks,  not- j  n-_nacona  Paper  control  of  for**,  for  some  time  to  coroe. 

■  ably  the  oils,  lost  ground  consistent- 1  ’price  Brothers  i  While  stocks  that  are  mainly  of 

ly  In  the  early  sessions  but  recover-  ■  ig  ppt  involved  In  the  Cana-  i  local  Interest  were  not  subject  to  ,-s 

—  _  ed  partly  before  cl^osing.  .!  dlan  Newsprint  Company’s  sales  sit- 1  declines  as  on  the  Montreal 

The  priclpal  changes  included :  ^  i  board,  the  recessions  have  gone 

I  East.  Dairies  down  SM  to  HM;  Don-j  when  control  of  this  property  was  ;  pretty  far.  In  only  one  :rtock  has 

nacona  Paper  down  8  to  26;  Dryden  j  Pri^g  Brothers  inter- I  fh®  decline  been  in  excess  of  10 

j  down  "i/i  to  421/^:  For.  Power  Secur-|  gg^g  g^^iy  ti,)g  yggr,  Donnacona’s  '  points  from  the  high  level  previously 
!  Hies  down  7  to  41;  Page  Herseyjggjgg  contracts  with  various  inde- !  The  beverage  group  suffer- 

I  down  7  to  96;  Cement  down  4  tolpgn^ent  newsprint  sales  agencies  od  more  severely,  the  range  of  de- 
IMAin  A761* '  Steel  Wares  down  4  to  :  i,gj  ygt  gome  time  to  run,  and  na-  ®lines  from  the  top  levels  for  the 

iviMin  •*!«  I  Vickers  down  4  to  36;  Can.  Wineries .  Rurally  the  new  controlling  interests  y®ar  f>®ing  frod*  10  to  1514  points. 


KIPPEN,  NEWTON  &  CO. 

Member*  of  Montreal  Stork  Exebange, 

Membera  of  Montreal  Cnrb  Market. 

4  Hospital  St.,  Montreal  MAmtrn* 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


down  3^^  to  16;  Imperial  Oil  down  gss„med  these  contracts.  I  while  in  the  miscellaneous  group  the  | 

3»4  to  64;  Robert  Mitchell  down  314:  it  is  understood  that  substantial  I  b'reaks  ranged  between  7  and  1514 
to  3<H4 ;  Cockshutt  Plow  down  314  to,  reductions  in  manufacturing  costs  ,  ponts. 

to  27;  Attendu  down  3  to  12;  Int. .  gre  on  hand  to  enable  the  mill  to  Tonner  Sfoclfs  T pad 

Ltllitles  A  down  3  to  4514;  Int.  Pete.,  run  full  until  the  end  of  this  year.  pper  M  cks  Lead, 

down  2%  to  37%;  McColl-Frontenac ;  *  it  *  *  The  most  active  stocks  in  the  list 

down  2%  ix)  29;  Distillers-Seagrams  i  Maple  Leaf  Mi’IIing.  o”  fli®  Standard  Mining  Exchange 


down  2%  to  37%;  McColI-Frontenac 
down  2%  to  29;  Distillers-Seagrams 
down  2  to  18,  and  Regent  Knitting 
down  2  to  24. 

All  Prices  Declined. 


are  on  hand  to  enable  th®^  mill  to  Copper  Stocks  Lead, 

run  full  until  the  end  of  this  year. 

*  it  *  *  The  most  active  stocks  in  the  list 

Maple  Leaf  M.''IIing.  fl’®  Standard  Mining  Exchange 

The  Maple  l.eaf  MHling  Company, '  during  the  pa.st  week  have  been  the 
which  earned  4.17%  on  its  $2,590,-  copper-goM  issues  of  Quebec.  Pre- 


'  All  Prices  Declined.  Ono  common  stock  in  1926,  5.72%  in  vioiisly,  Noranda  bad  broken  from 

Losses  of  a  point  or  more  for  the!  1927  and  7.63%  in  the  year  ended  hlph  of  above  36.90  to  30.00,  and 
week  were  as  follows:  Steel  of  Can-  March  31st  last  should  be  in  a  posi- ,  J’^n®®  then  has  recovered  substan- 
ada  down  2414  to  184;.Ogilvie  down  j  tion  now  to  resume  dividends  on  the  tially  to  33.00.  Abana  and  Amulet. 
20  to  390;  Price  Bros,  down  19  to 'junior  stork,  e.specially  in  view  of  ®u  the  other  hand  have  been  subject 
82;  Port  Alfred  down  18  to  77;  Win-  j  the  fact  tha.t  net  working  capital '  soiling,  the  former  declining  from 
nlpeg  Electric  down  15  to  106%;  stands  at  $3,940,000.  '$3.01  to  2.68  and  the  latter  from  4.20 

I  Dorn.  Textile  dwon  10  to  197;  Waya-I  The  stock  has  discounted  a  good  3.75. 

gamack  down  10  to  92;  Montreal .  deal,  selling  at  present  around  114.  j  - - 

Tram  down  10  to  200  (ex  rights)  ;  »  #  1  — .  .  . 

Alberta  Grain  down  10  to  51;  Shaw-|  George  Weston,  Ltd.  /_  77.;*,  /«*,..*> 

migan  down  8%  to  92%;  Brompton  ;  Negotiatious  for  the  merging  of  M  fllS  MSSUe 


$3.01  to  2.68  and  the  latter  from  4.20 
to  3.75. 


In  This  Issue 


OPENING  ANNOUNCEMENT 

Harris,  Winthrop  &  Co. 

Members  New  York  Stock  Exchaiure 
•Iniiniinee  the  opening  of 

An  Uptown  Office  at  the  Ritz-Carlton  Hotel — Uptown  9577 

In  addition  to  tbeir  Main  Office  Downtown  at 

C.  P.  Express  Building 
Telephone  UArbour  1144,  1145,  1146 

Dlicct  Wires  New  York  and  t'hicago  New  Y'ork  Curb  Tirker 

Give  up  orders  accepted. 

HAROLD  A.  RICHARDSON.  Manager. 


WIDE  SALES  GAIN 
G.  WEST  SADDLERY 

Up  $538,475  For  11  Months 
Over  Preceding 
Year 


I  down  734  to  43%:  Abitlbi  down  7-%  ,  fjeorge  Weston,  Ltd.,  with  the  Wm.  — - ' 

,to61;  Nor.  Mex.  Power  down  7%  to  j  Paterson  Bi.=;c.ult  &  Confectionery  di,,.  aj,v  Legislation  Big  Prob- 
'92:  Quebec  Power  down  7%  to  85  ;  co.  of  Brantford.  are  practically  |  of^ I  ^  A  •  •  ^  2 

'  fnT  d^wn'^rro ^C  ’  PolZ'r  '  f "w?  !  Municipalities  Now  in  Stronger 

inc:  down  /  to  S.  C.  Power ,  should  improve  the  prospeots  of  both  oyNeuinn 

down  7  to  140i  Bridji^e  down  6*^4  to  comnanies  ^  ''  at*"*  t  4ir^i«e 

I  83;  Can.  Car  down  6%  to  45;  Dorn.;  An  estimate  of  sales  for  both : '^®aP®',^p®  2 

Glass  down  6  to  128;  Montreal  Power  :  companies  In  1928  places  the  total  ' ^  , -Dopocoiiin  wine'e  n'lit"  Biff 
down  5%  to  100%:  Besep  1st  pref.  i  at  $3,000,000  and  it  Is  reported  net  '®”  , 

down  5  to  42 J  Alcohol  down  5  toi  profits  of  G-eor^e  Weston  Compa-nv^  »»  •  a  ■■■»  j  a*j  *  *  t . a 

40%;  Alcohol  "B”  down  5  to  37;  in  the  fir.st  four  miynths  of  the  cur-  Production  Increased 

I  Steamers  down  5  to  38;  Building  rent  year  increased  by  approximate-*  ^  **  «V*  n-i-1^ 

Products  down  4  to  33%;  Can.  P.  &  ly  $34,000.  Earnings  of  $6  a  share  B®nn®tt  ®  a 

I  P.  down  4%  to  35%:  Nickel  down  are  anticipated  for  the  year.  „  i  vr  1  ri  a’  vA; 

1  4%  to  92;  Bronze  down  4  to  86;  C.  *  *  *  *  Power  Interests  to  Make  Bid  For 

C.  Cottons  pref.  down  4  to  80;  Power  Hiram  Walker  G.  &  IV.  Public  Favor .  9 

;Corp.  down  4  to  73;  Can.  Woollens  Calculating  on  the  $3.00  per  annum  Where  Credit  is  Due  in 

!  3^/^  to  15;  Lyalls  down  3^/^  to  |  rate  of  distributions  to  bo  Inaugur  at-  ,  Campaign  on  Fakers  ......  1 

69;  Lake  of  Woods  down  3%  to  52;  :  ed  on  Hiram  Walker  shares  from  I  Immigration  Discussed  as  Can- 

,  Asbestos  pref.  down  3  to  92;  Steam-  Sept.  15th  next,  the  yield  on  the  Greatest  Problem  ....  12 

ers  pref.  down  3  to  94;  Gurds  down  ,  stock  would  be  5.31%.  purthermore  ^manclng  Unnecessary  for  Frood 

I  3  to  83;  Fraser  Cos.  down  3  to  63;  the  company  is  estimated  to  be  earn- 1  Development  by  Nickel  ....  13 


crease  of  $538,474.  Since  April  24,1^  Fraser  Cos.  down  3  to  63;  |  the  company  is  estimated  to  be  earn- 1  Development  by  Nickel  ..  .. 

a  reduction  of  $266,000  has  been  I  Massey  Harris  down  2%  to  38;  Can.  j  ing  at  the  rate  of  approximately  $8.00  ,  Mining  Capital  Showed  Big  Gain 

made  in  bank  loans  and  with  collec- 1  Brewing  down  2%  to  32%;  Bescojper  share  this  year.  During  1927  . 

tions  better  than  normal,  a  further  i  2nd  pref.  down  2%  to  7;  Quebec!  AMofU'ing  for  the  right  of  a  stock  to  I  Wide  Issue  on  Program  for  B.C. 


32%;  Bescojper  share  this  year.  During  1927  .  14 

to  7;  Quebec  i  AMow'ing  for  the  right  of  a  stock  to  I  Wide  Issue  on  Program  for  B.C. 


increase  is  anticipated  before  the  I  ^’^bts  down  2%  to  8;  Can.  Car  pref.  scM  ten  times  its  earning-power,  80  Elections  ....•• .  16 

end  of  the  company’s  fiscal  period.  ■  2  to  93;  Montreal  Tram  rights  is  a  possible  price  set  for  Hiram  i  Not  Yet  Too  Late  to  Restore 

Earnings  estimated  available  to  8%;  Brazilian  down  1%  !  Walker  when  a  constructive  move- 1  Sockeye  Fisheries .  17 

distribution  on  the  common  shares  i*®  55.  I  ment  gets  under  way  again.  ^  June  Rains  Have  Been  Great 

for  the  11  months  after  all  charges  j  Trend  of  Averages.  ♦  ¥  *  |  Boon  to  Prairie  Crop .  18 

amounted  to  $130,630  or  the  equlva-  Thursday.  Juen  7 .  176.0 !  P.  Ljall  Constnicfi'on.  i  Many  Candidates  Obtain  Under¬ 
lent  of  $3.26  a  share.  Bond  inter-  Friday,  June  8 .  174.2  i  The  already  substantial  volume  writers’  Degree .  19 


distribution  on  the  common  shares  i*®  55. 
for  the  11  months  after  all  charges  I 


Trend  of  Averages. 


amounted  to  $130,630  or  the  equlva-  Thursday,  Juen  7 .  176.0 ! 

lent  of  $3.26  a  share.  Bond  inter- !  Friday,  June  8 .  174.2  i 


ment  gets  under  way  again. 

it  it  it  * 

P.  Ljall  Constnicfi'on. 

The  already  substantial  volume 


cst  has  been  earned  approximately  I  Saturday,  June  9 .  173.01  of  business  on  the  books  of  P.  Lyall  Retail  Systema  .Make  Changes  In 


e  Sales  of  the  Great  U  est  5  92  times  over  and  preferred  divi- ;  Monday,  June  11 .  170.7  I  &  Sons  Construction  Company  has  Merchandising .  20 

Saddlery  Co..  Ltd.,  for  the  first  11  requirements  3  46  times.  An  Tuesday.  June  12 .  168.5  i  been  augmented,  it  is  learned,  by  the  j  Caban  Proposals  For  Immigra- 


LONDON  LIFE  LOSES 


tion  Are  Constructive 


Communal  and  Call  Loans  In¬ 
creased  by  Banks  . 


Index  to  Secnritles. 


montos  of  the  fiscal  year  amounted  |  offg^ing  of  the  common  shares  was '  Wednesday,  June  13 .  168.9 :  securing  of  a  $700,000  contract  for  tion  Are  Constructive  ....-■  21 

W  $3’417’783  compared  with  $-,924,-  n,g^g  by  Cochran,  Hay  &  Co.  a  short  >  Average  for  week .  171.9  j  work  on  the  new  Canadian  National  Canada  Clearing  System  Not  Like 

180  in  the  preceding  period,  an  m-  lung  ggg.  I  Previous  week .  176.2 1  Railways  warehouse  in  Toronto.  j  u.  S.  or  British .  22 

— '  '  ■-.'I  '■■  ■  p  I  ■ !  -  I  January  average .  169,4'  *  *  j  Communal  and  Call  Loans  In- 

ilAMnnU  lirr  IACCC  ■  February  average .  172.5}  .McCoIl-Freiitenae.  creased  by  Banks .  22 

LUnl/Un  Lire  LUjEO  I  March  average .  172.8  i  McColl-Frnntenac  Oil  Co.,  despite ! 

nnHOinruT  irrrnir  1  average .  178.0 1  the  backwardness  of  the  season,  is  1  Index  to  Securities. 

^  i  PRESIDENT  JEFFRY  j  .  UZo  ®®  ^®®^  ‘®  AII...,,  raomc  .  .  ,  ,  M.l..opolU«n  store.,  . 

^  !  I  “*5h  (1928),  May  16 .  183.0  I  experiencing  a  very  gratifying  in-;;vi„„,„a  st.ei  .  .  1.-. I  .Maple  i.eaf  Miii,  <.21 

V/  I  J  .  .u  Gow  (1928)  Jan.  10 .  165.7 1  crease  in  business.  It  is  reported  Aiaina--  Min'’,  .  .  uj  .Mrijoii  Krontenac.  21 

^  Announcement  Is  made  of  the;  Averages  Last  Tear.  |  that  sales  for  the  first  four  months;  Aiuininum  co.  .  .  Mas.s.y,  nani-s  .  .  21 

®^  Albert  O.  Jeffry,  K.C.,  pres- 1  January  average . 121.4;  of  the  current  year  were  24%  above:  ;  1:1  i  Mines', u  cinaila '.  11 

'raent  of  the  London  Life  Insurance  ;  February  average .  123.6 '  those  of  the  corresponding  period  ofi  iub  Mis.snuri  ...  12 ;  Moffatt  iiaii  .  .  !  i;i 

\w  compw.  .«d  on.  o,  th,  .  . .  .  . . 


..  6**®*  \ 


I  *  '  II  6  J*  Uflclflc 

i  experiencing  a  very  gratifying  in- ■  Xi~o,na  steel  .' 
crease  in  business.  It  is  reported  Aiamae  Mines  . 
that  sales  for  the  first  four  months ,  • 

of  the  current  year  were  24%  above:  itsn.y’'|ir’.'iinser 
those  of  the  corresponding  period  of '  uib  Missouri  .  . 
1097  i  Ilra^illan  .  .  . 


1  I  Metropolitan  Stores  4 
ir.  I  Maple  r*eaf  Mills  -1-21 
14  j  .MrColl  Krontenac.  21 
Ti  I  Mas.sey,  Harris  .  .  24 
Hi  Mc\'lttle  (iiahani.  14 
1'{  !  Mines  of  f'anfiila  .  14 
12  !  Moffatt  Hall  .  .  .  12 
1  Mont.  Po\M’r.  .  .  4 


ing  figures  In  Insurance  circles. 


Mr.  Jeffry  was  one  of  the  first  j  June  average 


March  average .  125.1  j  1927.  i  Ura^illan  ....  1  Mont,  l•o«,'r.  . 

April  average .  128.8,'  The  structural  steel  workers’ ;  Jl  | 

May  average .  130.6  j  strike  held  up  the  work  on  construe- i  (’aisniy  poHor  !  is'  nipiVsIi'ie  .  .  . 


131.6  i  tion  for  the  housing  of  the  second  Cnn.  CincRai-.t,  14.  41  North  star. 


policy-holders  in  the  London  Life  In  July  average .  131.6  limit  of  ‘‘Cyclo”  gas  It  is  under-  ■  •  •  •  Or.iiie 

addiUon  to  having  a  financial  inter-  August  average .  135.2;  .stood  that  the  demand  for  this  gas  can!  u  oXn; '.  .'  5  {.oiriVvo"” 

est  in  the  company.  Elected  to  the  September  average .  148.0  cannot  he  nearly  fully  .supplied.  '  Cniiinps  .  .  .  .  i  I'rumii  r  I'jiyim 

board  of  dtrectors  in  1890,  he  became  October  average .  157.4  1  _  _ _ _ ....  conianmn  ....  m  t  nan?rr  caiiiin 

vice-president  four  years  later  and  December  average..  ..  ..  ..  107.8|nir  lll•lI4VIk  t.nn  impi  I'MrvTtt  .\inroft 

performed  most  of  the  duties  of  the  November  average .  163.9'^  '  l-OR  IMILKML.NTS. 

presidency  to  which  he  was  elected  High.  1927 .  170.21  Regina. — Reports  from  all  ponts  ‘  I4|  iM'.niv  *  f  i' 

in  1920.  Low,  1927 .  120.6  I  much  farm  machinery  |  ,  tnin.  WfiollpiiM  .  .  .'4  Rii!4huM,  M.O. 

Being  a  member  of  the  London  is  being  bought  this  spring  and  ini  i»onna.ona  fnper.  21!  nuiu.  Airrraft 


11  P» TKi  Orufile  .  .  .®» 

3  PuHiuf'r  .Mines  .  .  14 

4  1’ore.  I’ayninster  .  12 
1  1‘runiii  r  Paymaster  I"* 

14}  Hanger  CafliltRc  ..  1.2 

I  1  j  Itelil,  .Mri-roft  .  .  7 

I I  i  Kohh.  Montlifay  .  1.'{ 
hi  Uoynllli-  Oil  ...  IS 


in  1920. 

Being  a  member  of  the  London 
Public  School  Board  and  of  the  Pub¬ 
lic  Library  Board  for  a  number  of 
years.  Mr.  Jeffry  occupied  the  chair¬ 
manship  of  each  of  these  positions  for 
part  of  the  time.  He  has  also  been 
'  president  of  the  London  Horticul- 
j  tural  Society  and  was  interested  in 
I  fraternal  organizations,  notably  the 
I  Ancient  Order  of  Foresters  and 
>  Scottish  Rite  Masons. 


l»nnie . 14  I  Iliifply,  K. 


'  fact  many  agents  report  that  the  im- 1  ^ 

t  plement  dealers  have  been  unable '  ,^',’,,',,”>1;;  mpva, or’,  u 
I  to  get  enough  machinery  from  the  1:.  iv.  s»<i<iicry  . 
manufacturers  to  fill  their  orders,  nemr  011  ..  . 

For  instance,  dealers  in  Uabri,  Sas- 
katchewan.  have  sold  fifty-three  rnt.  Nickoi  .  .  . 

ciirloa'd  of  truicks  so  far  this  spring,  int.  ran.r  .  .  . 

There  were  also  eight  carloads  of  i'*  rionrirtarir, 

automobiles  amd  oOe  carload  of  j^artie 

trucks  sold  at  this  point.  Ly.ii  .  .  .  . ' . 


Inveo'tors'  read 

She  IFinantfal  Omes 


l•■Rn!1y  FH”iTv  r  .  .  4  ;  HIwti  Ut*(}oi’ilon  .  .  I.'i 

l-VIflHpBr  OlaBs  .  .  4  I  SisBihon . 7 

rfHluriuh  Flp^Ato^.  U  'Sjirii^nlltf'  .  ,  .  2  .3 

ti.  \V.  SHtlUlury  .  24  Siirlhtiry  nasin  .  .  1.3 
Honi<*  Oil  ....  14  Tprk-Hufjhpa  .  ,11 

fmporial  Oil.  ...  17  TuIluHd#* . 14 

InfurU'kr  Tissue  .  •*’  Tliayrrs  ..*...  f> 

rnt.  Nickel  ...  13  Topley  nichflold  .  13 

Int.  Paner  ....  7  Twin  City.  .  .  .  r* 

|Ft.  Proorletupien.  4  Weston . It 

K'rk.  I.ske  Gold.  14  |  Wm.  llAmllton  Co.  7 
I*art1e  Mines  ...  14  Wrlfht-Hargrcavts  14 


Bruneau  &  Rainville 

Members  Slontreal  Stock  Exchange 
Members  Montreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.lrbonr  42SC* 


T.  C.  E.  WATT 


F.  G.  VENABLES 


Doubtful  About  Future. 

Brokers  regard  the  recent  reserve 
deolines  over  the  share  list  as  having 


WATT  &  WATT 

MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE! 

Private  wire  connections  to  all  important 

financial  centres.  \ 

6  JORDAN  STREET  -  ADEL.  3ZZZ  TORONTO 


Mara  &.  McCarthy 

rToronto  Stock  Exchange 
Membetac  Montreal  Curb  Market 

(New  York  Curb  Market  (Aatodate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  O.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

(Toronto  Slock  Erehange 
^Montreal  Stock  Exchange 
.’^lontreal  Curb  Market 
New  York  Curb  Market  (Aiseciate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


145  St.  James  St. 
MONTREAL 


21  Jordan  Street 
TORONTO 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HArbour  3282 


L.  J.  FORGET  &  Co. 

(T.  W.  McANULTT) 

ESTABLISHED  1872 

Memhera  Montreal  Stock  Exchange — Members  Montreal'Curb  Market 

469-471  St.  Francois  Xavier 

MAin  0082  MAin  0875 


Stewart,  McNair  &  Co. 

BIKMBHRS  TORONTO  STOCK  EXCHANGE 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 

ELGIN  0421-2-3.4.5-0.7 

TORONTO  STOCK  EXCHANGE  BUILDING,  TORONTO. 


We  Recommend  for 
Investment 

Burns  &  Co.  Limited' 

First  Mortgage  S.F.  6%%  Bonds 
Prtoe  89.50,  ylcldlug  over  5.50% 

Burns  &  Co.  Limited 

6%  Cumulative  Preferred  Shares 
(With  Common  Stock  bonus  and  ivarrants) 

Price  100  and  accrued  dividend,  to  yield  6% 

C.  W.  Lindsay  &  Co.  Limited 

6%%  Cnmulatlve  Redeemable  Preferred  Stock 
Price  100,  to  yield  0%% 

Canadian  Paperboard  Co.  Limited 

First  Mortgage  7%  S.F.  Gold  Bonds 
Frloo  102  and  accrued  interest,  to  yield  6.70% 

1.  Miller  &  Sons 

e  %  %  Convertible  Preferred  Slutrcs 
Price  108%,  to  yield  over  6% 

Full  Particulars  on  Request. 

JOHNSTON  "?WAR0 

MKMBEB8:  MontrMl  Stock  Exchange*  Toronto  Stock  Exchange. 

Uontr^al  Curb  Market*  Winnipeg  Grain  Exchange* 

I  Chicago  Board  of  Trade. 

Royal  Bank  Building,  Montreal 


